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Balance of Payments: Current Developments in Q1 - Q3 2006 and Projections for 2006 

? The current account recorded a US$4.0 billion surplus in Q3, leading to a US$6.2 billion surplus 
in the first three quarters of 2006, on the back of strong export performance and weak import 
demand. These developments are expected to continue in the last quarter of the year so that the current 
account surplus in 2006 may reach a record high of US$9.7 billion (2.7% of GDP), much larger than the 
surplus in 2005 (US$0.3 billion or 0.1% of GDP). This new estimate for 2006 is also slightly higher than the 
earlier projection in August 2006 (US$8.6 billion or 2.6% of GDP). 

 
? The world’s economic expansionary cycle, which 

is expected to reach its peak in 2006, has 
contributed positively to Indonesia’s export 
performance. Export volumes and prices of major 
non-oil and gas commodities, such as rubber, copper, 
coal, crude palms oil (CPO), machineries, electronics, 
chemical products, and textile and textile products have 
increased significantly. Consequently, the total value of 
non-oil and gas exports --around 64% of them were 
coming from these major commodities—grew by 31.1% 
(y.o.y) in Q3 and 20.3% (y.t.d) in the first three 
quarters of 2006. Based on this strong performance, 
the projected growth of total non-oil and gas exports in 
2006, which was previously 11%, has been revised up 
to 19%. Reflecting the continued oil price hikes during 
Q1 - Q3, the value of oil and gas exports for the whole year is also expected to reach a strong growth of 
17.2%, despite the lower than expected domestic crude oil production and oil price declines in Q4 2006. 
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? On the other hand, the growth of 

imports has slowed down substantially 
due to weak domestic consumption and 
investment. The value of non-oil and gas 
imports only grew by 7% in Q3 and 2.7% 
(y.t.d) in the first three quarter 2006. For 
the whole year the value of non-oil and gas 
imports is expected to grow by only 4%, 
slightly higher than the previous projection 
(2%) but still very low compared to 35.5% 
in 2005. Imports of raw materials and capital 
goods recorded the lowest growths while 
imports of consumption goods still grew 
relatively high. Nevertheless, the import 
growths of raw materials and capital goods 
have started to accelerate since September 
2006 in line with a stronger domestic 
demand in the second half of 2006. 
Meanwhile, the value of oil and gas imports 
in 2006 is expected to decline by 4.5%, due 
mainly to lower domestic fuel consumption. 

 
? The deficits in services and income 

increased while surplus in current 
transfer was relatively stable. A significant drop in tourist arrivals, due in part to bird flu and natural 
disasters, is one of the main factors behind the increase of deficit in services. The strong foreign demand 
for domestic equities, government bonds, and Bank Indonesia Certificates (SBI) and their corresponding 
impacts on income payments have contributed to the increase of deficit in income transactions.  
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? The capital and financial account was in deficit. From the liabilities side, the financial account 
recorded a surplus of US$2.1 billion in Q3 and it is expected to reach a surplus of US$11.1 billion in 2006, 
reflecting the strong foreign demand for domestic securities (portfolio investments). However, after taking 
into account the estimated asset placements abroad, the capital and financial account recorded a net 
outflow of US$0.7 billion in Q3 and it is expected to show a US$0.9 billion deficit in 2006.  

? Foreign Direct Investment (FDI) inflows 
declined.  FDI is expected to reach US$7.4 
billion in 2006, lower than US$8.3 billion in 
2005. A number of unresolved problems, 
including the lack of basic infrastructures (i.e. 
road and electricity), are believed to be the 
main factors behind this sluggish 
performance.  
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? Portfolio investment inflows increased 
despite the continued declines in BI Rate. 
Portfolio investment inflows recorded net 
inflows of around US$1.0 billion in Q3 and it is 
expected to reach a surplus of US$6.6 billion in 
2006, higher than US$5.3 billion in 2005. 
Recent data (November 2006) showed that 
foreign buying of SBI and domestic equities 
continued their increasing trends. 

  

? Official reserves increased significantly. 
During the first three quarters of 2006 official 
reserves increased by US$11.8 billion and for 
the whole year it is expected to increase by 
US$13.1 billion. These large increases were 
mostly coming from the rise in oil and gas 
export revenues. This development has 
provided ample room for Bank Indonesia and 
the Government to accelerate the repayments 
of IMF loan in 2006. After taking into account 
these early repayments, official reserves at the 
end of 2006 is expected to reach US$40.4 
billion (equivalent with 4.3 months of imports 
and official debt repayments), much higher 
than US$34.7 billion at the end of 2005. 
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 3 0  N o v e m b e r ,   2 0 0 6  

Q . 1 Q .2 Q .3 Q .4 T o t a l Q . 1 Q .2 Q .3 Q . 4 T o t a l Q .1 Q . 2 Q .3

I . C u r r e n t  A c c o u n t - 1 , 9 9 2 9 7 3 2 ,0 3 8 5 4 4 1 ,5 6 4 2 5 9 4 2 3 - 1 , 1 9 6 8 2 1 3 0 7 1 ,5 7 3 6 0 3 4 ,0 2 9

A . G o o d s ,  n e t  ( T r a d e  B a l a n c e ) 3 , 1 2 6 5 ,4 8 9 5 ,9 7 0 5 ,5 6 8 2 0 , 1 5 2 3 , 2 2 7 4 , 0 4 3 3 ,4 7 1 6 ,8 2 3 1 7 ,5 6 3 6 ,6 7 5 6 , 9 6 4 1 0 , 0 1 5

1 . E x p o r t s ,  f o b  1 ) 1 4 ,7 5 4 1 7 , 5 0 3 1 9 ,0 5 5 1 9 , 4 5 4 7 0 ,7 6 7 2 0 ,1 5 8 2 1 ,6 0 2 2 1 , 9 3 8 2 3 ,1 3 5 8 6 ,8 3 3 2 3 , 2 0 1 2 5 ,3 8 1 2 8 ,5 1 2

2 . I m p o r t ,  f o b  2 ) - 1 1 , 6 2 9 - 1 2 , 0 1 4 - 1 3 , 0 8 6 - 1 3 , 8 8 6 - 5 0 , 6 1 5 - 1 6 , 9 3 1 - 1 7 , 5 5 9 - 1 8 , 4 6 8 - 1 6 , 3 1 3 - 6 9 ,2 7 0 - 1 6 , 5 2 6 - 1 8 , 4 1 7 - 1 8 , 4 9 7

B . S e r v i c e s ,  n e t - 3 , 0 6 3 - 1 , 6 4 9 - 1 , 6 0 9 - 2 , 4 8 9 - 8 , 8 1 1 - 1 , 9 1 1 - 1 , 1 7 6 - 2 , 3 0 5 - 3 , 7 3 0 - 9 ,1 2 2 - 3 , 4 0 3 - 3 , 3 9 0 - 3 , 5 1 0

C . I n c o m e ,  n e t - 2 , 3 6 1 - 3 , 1 4 1 - 2 , 5 8 4 - 2 , 8 3 2 - 1 0 , 9 1 7 - 2 , 1 6 8 - 3 , 4 6 4 - 3 , 5 6 8 - 3 , 7 2 6 - 1 2 ,9 2 7 - 2 , 8 3 6 - 4 , 0 6 8 - 3 , 7 2 5

D . C u r r e n t  T r a n s f e r s ,  n e t 3 0 6 2 7 3 2 6 2 2 9 8 1 ,1 3 9 1 , 1 1 1 1 , 0 2 0 1 ,2 0 7 1 ,4 5 5 4 ,7 9 3 1 ,1 3 7 1 , 0 9 7 1 ,2 4 8

I I . C a p i t a l  &  F in a n c i a l  A c c o u n t 4 4 - 1 , 9 3 6 1 ,3 2 9 2 ,4 1 4 1 ,8 5 2 - 5 6 4 5 2 5 - 3 , 3 1 9 3 ,6 4 5 2 8 7 2 ,2 1 4 - 1 2 9 - 6 8 8

A . C a p i t a l  A c c o u n t … … … … … -            3 3      1 0 0      2 0 0      3 3 3 6 0       2 8        8 3        

B . F i n a n c i a l  A c c o u n t 4 4 - 1 , 9 3 6 1 ,3 2 9 2 ,4 1 4 1 ,8 5 2 - 5 6 4 4 9 2 - 3 , 4 1 9 3 ,4 4 4 - 4 7 2 ,1 5 4 - 1 5 7 - 7 7 1

1 . D i r e c t  i n v e s t m e n t - 1 2 - 8 6 9 - 3 3 1 - 3 0 0 - 1 , 5 1 2 4 1 5 3 ,2 4 6 8 5 7 6 9 5 5 ,2 1 3 4 6 3 1 ,2 2 4 1 ,0 8 5

a . A b r o a d ,  n e t - 3 6 0 - 1 , 2 7 8 - 6 7 9 - 1 , 0 9 1 - 3 , 4 0 8 - 6 5 1 - 6 1 5 - 8 7 9 - 9 2 0 - 3 , 0 6 5 - 6 5 5 - 5 1 7 - 1 , 0 8 9

b . I n  I n d o n e s ia  ( F D I ) ,  n e t 3 4 8 4 0 9 3 4 8 7 9 1 1 ,8 9 6 1 ,0 6 6 3 ,8 6 1 1 , 7 3 6 1 ,6 1 5 8 ,2 7 8 1 , 1 1 8 1 ,7 4 1 2 ,1 7 4

2 . P o r t f o l i o  i n v e s t m e n t ,  n e t 1 ,7 4 8 - 7 6 9 8 0 1 , 7 5 7 4 ,4 0 9 3 9 5 - 8 0 5 1 , 7 3 8 2 ,8 6 2 4 ,1 9 0 3 , 7 3 0 - 1 , 1 5 2 6 9 1

a . A s s e t s ,  n e t 3 6 - 2 4 3 5 6 5 0 4 3 5 3 - 3 3 9 - 6 3 - 4 6 2 - 2 1 6 - 1 , 0 8 0 - 3 9 2 - 4 4 6 - 2 6 6

b . L i a b i l i t ie s ,  n e t 1 ,7 1 2 1 6 7 9 2 4 1 , 2 5 3 4 ,0 5 6 7 3 4 - 7 4 2 2 , 2 0 0 3 ,0 7 8 5 ,2 7 0 4 , 1 2 2 - 7 0 6 9 5 6

3 . O t h e r  i n v e s t m e n t - 1 , 6 9 2 - 9 9 0 6 8 0 9 5 7 - 1 , 0 4 5 - 1 , 3 7 4 - 1 , 9 4 9 - 6 , 0 1 4 - 1 1 2 - 9 , 4 4 9 - 2 , 0 3 8 - 2 2 8 - 2 , 5 4 7

a . A s s e t s ,  n e t - 7 6 5 3 8 5 6 0 1 , 1 5 2 9 8 5 - 6 3 1 - 1 , 8 1 6 - 4 , 6 4 8 - 1 , 5 5 1 - 8 , 6 4 6 - 1 , 4 1 7 8 0 1 - 1 , 5 5 5

b . L i a b i l i t ie s ,  n e t   3 ) - 9 2 7 - 1 , 0 2 8 1 2 0 - 1 9 5 - 2 , 0 3 0 - 7 4 3 - 1 3 4 - 1 , 3 6 6 1 ,4 3 9 - 8 0 3 - 6 2 1 - 1 , 0 3 0 - 9 9 1

I I I . T o t a l  ( I  +  I I ) - 1 , 9 4 8 - 9 6 3 3 ,3 6 8 2 ,9 5 8 3 ,4 1 5 - 3 0 5 9 4 8 - 4 , 5 1 5 4 ,4 6 6 5 9 4 3 ,7 8 7 4 7 4 3 ,3 4 1

I V . E r r o r s  &  O m i s s i o n s 3 , 3 0 1 - 9 5 2 - 3 , 3 5 6 - 2 , 0 9 8 - 3 , 1 0 6 6 5 7 - 2 , 4 2 9 1 ,3 4 6 2 7 6 - 1 5 0 1 ,9 9 9 2 , 9 0 5 - 7 0 4

V . O v e r a l l  B a l a n c e  ( I I I  +  I V ) 1 , 3 5 3 - 1 , 9 1 5 1 1 8 6 0 3 0 9 3 5 2 - 1 , 4 8 0 - 3 , 1 6 9 4 ,7 4 2 4 4 4 5 ,7 8 6 3 , 3 7 9 2 ,6 3 7

V I . R e s e r v e s  a n d  R e l a t e d  I t e m s    4 )
- 1 , 3 5 3 1 ,9 1 5 - 1 1 - 8 6 0 - 3 0 9 - 3 5 2 1 , 4 8 0 3 ,1 6 9 - 4 , 7 4 2 - 4 4 4 - 5 , 7 8 6 - 3 , 3 7 9 - 2 , 6 3 7

a .  R e s e r v e  A s s e t  C h a n g e s - 1 , 0 9 6 2 ,1 1 6 2 6 8 - 6 1 4 6 7 4 - 4 9 1 , 7 2 9 3 ,4 8 3 - 4 , 5 0 0 6 6 3 - 5 , 3 5 9 3 5 4 - 2 , 1 8 9

b .  U s e  o f  F u n d  C r e d i t  a n d  L o a n s - 2 5 6 - 2 0 1 - 2 8 0 - 2 4 6 - 9 8 3 - 3 0 3 - 2 4 9 - 3 1 3 - 2 4 1 - 1 ,1 0 7 - 4 2 7 - 3 , 7 3 3 - 4 4 8

P u r c h a s e s 0 0 0 0 0 0 0 0 0 0 0 0 0

R e p u r c h a s e s - 2 5 6 - 2 0 1 - 2 8 0 - 2 4 6 - 9 8 3 - 3 0 3 - 2 4 9 - 3 1 3 - 2 4 1 - 1 , 1 0 7 - 4 2 7 - 3 , 7 3 3 - 4 4 8

M e m o r a n d u m :

R e s e r v e  A s s e t s  P o s it io n    5 ) 3 7 ,4 1 9 3 4 , 8 5 1 3 4 ,8 0 2 3 6 , 3 2 0 3 6 ,3 2 0 3 6 ,0 3 0 3 3 ,8 6 5 3 0 , 3 1 8 3 4 ,7 2 4 3 4 ,7 2 4 4 0 , 0 8 2 4 0 ,1 0 7 4 2 ,3 5 3

( I n  M o n t h s   o f  I m p o r t s  &  O f f i c i a l  D e b t  R e p a y m e n t )   5 .9 5 . 5 5 .4 5 . 7 5 .7 4 .5 4 .3 3 . 8 4 .4 4 .4 4 . 3 4 .3 4 .5

C u r r e n t  A c c o u n t  ( %  G D P )  0 .6 0 .1

D e b t  S e r v i c e  R a t i o  ( % )    6 ) 3 1 .1 3 0 . 4 2 1 .6 2 6 . 2 2 7 .1 1 6 .9 2 1 .6 1 7 . 4 1 3 .6 1 7 .3 1 7 . 4 3 0 .5 1 8 .7

o / w .  G o v e r n m e n t  &  M o n e t a r y  A u t h o r i ty  1 0 .7 1 0 . 6 9 .1 1 1 . 1 1 0 .4 8 .7 5 .8 6 . 7 5 .7 6 .7 9 . 9 2 1 .0 6 .9

1 ) S in c e  M a y  2 0 0 4  p a r t  o f  t h e  r e p o r t in g  m e t h o d  o f  n o n  o i l  &  g a s  e x p o r t  h a n  b e e n  c h a n g e d  in t o  o n - l in e - s y s t e m

2 ) S in c e  A p r i l  2 0 0 4  p a r t  o f  t h e  r e p o r t in g  m e t h o d  o f  n o n  o i l  &  g a s  im p o r t  h a n  b e e n  c h a n g e d  in to  o n - l in e - s y s t e m

3 ) E x c lu d in g  t h e  u s e  o f  F u n d  c r e d i t  a n d  lo a n s  

4 ) N e g a t iv e  r e p r e s e n t s  s u r p lu s  a n d  p o s i t i v e  r e p r e s e n t s  d e f i c i t .  S i n c e  t h e  f i r s t  q u a r t e r  o f  2 0 0 4 ,  c h a n g e s  i n  r e s e r v e  a s s e t s  o n l y  c o v e r  d a t a  o n  c h a n g e s  d u e  t o  t r a n s a c t i o n .  

5 ) B a s e d  o n  G r o s s  F o r e ig n  A s s e t  c o n c e p t  r e p la c in g  O f f i c i a l  R e s e r v e  c o n c e p t  s i n c e  1 9 9 8  a n d  b a s e d  o n  I n t e r n a t io n a l R e s e r v e  a n d  F o r e ig n  C u r r e n c y  L iq u id i ty  ( I R F C L )  c o n c e p t  s in c e  2 0 0 0

6 ) R a t io  o f  e x t e r n a l d e b t  s e r v i c e  p a y m e n t s  t o  e x p o r t  o f  g o o d s  a n d  s e r v i c e s .

* P r o v i s i o n a l  f i g u r e s

* * V e r y  p r o v i s io n a l  f ig u r e s

- N o t  a v a i la b le

… D a t a  a r e  n o t  a v a i l a b l e  y e t  

T A B L E  1   

I N D O N E S I A 'S  B A L A N C E  O F  P A Y M E N T S

S U M M A R Y

( m i l l io n s  o f  U S D )

2 0 0 6 * *
I  T  E  M  S

2 0 0 4 2 0 0 5 *
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3 0  N o v e m b e r ,   2 0 0 6  

Q . 1 Q .2 Q .3 Q .4 T o t a l Q .1 Q .2 Q .3 Q .4 T o t a l Q .1 Q .2 Q .3

C u r r e n t  A c c o u n t - 1 , 9 9 2 9 7 3 2 ,0 3 8 5 4 4 1 , 5 6 4 2 5 9 4 2 3 - 1 , 1 9 6 8 2 1 3 0 7 1 ,5 7 3 6 0 3 4 , 0 2 9

A . G o o d s ,  n e t  ( T r a d e  B a l a n c e ) 3 , 1 2 6 5 ,4 8 9 5 ,9 7 0 5 , 5 6 8 2 0 ,1 5 2 3 ,2 2 7 4 ,0 4 3 3 ,4 7 1 6 , 8 2 3 1 7 , 5 6 3 6 ,6 7 5 6 ,9 6 4 1 0 , 0 1 5

- N o n  O i l  a n d  G a s 1 , 8 7 2 3 ,9 8 4 4 ,8 9 9 4 , 2 7 1 1 5 ,0 2 6 2 ,2 5 7 3 ,0 5 9 3 ,1 2 0 4 , 9 1 6 1 3 , 3 5 1 4 ,2 3 7 5 ,7 5 0 7 , 3 2 9

- O i l  a n d  G a s 1 , 2 5 4 1 ,5 0 5 1 ,0 7 1 1 , 2 9 6 5 , 1 2 6 9 7 1 9 8 4 3 5 1 1 , 9 0 7 4 , 2 1 2 2 ,4 3 8 1 ,2 1 4 2 , 6 8 6

E x p o r t s ,  f o b 1 4 ,7 5 4 1 7 ,5 0 3 1 9 ,0 5 5 1 9 , 4 5 4 7 0 ,7 6 7 2 0 ,1 5 8 2 1 ,6 0 2 2 1 ,9 3 8 2 3 , 1 3 5 8 6 , 8 3 3 2 3 ,2 0 1 2 5 ,3 8 1 2 8 , 5 1 2

- N o n  O i l  a n d  G a s  1 ) 1 1 ,0 9 0 1 3 ,5 7 1 1 4 ,8 6 4 1 4 , 9 5 8 5 4 ,4 8 2 1 5 ,5 3 8 1 6 ,9 4 9 1 6 ,5 5 1 1 7 , 5 5 2 6 6 , 5 9 0 1 7 ,7 6 4 1 9 ,5 3 7 2 1 , 6 9 4

- O i l  a n d  G a s 3 , 6 6 4 3 ,9 3 3 4 ,1 9 2 4 , 4 9 6 1 6 ,2 8 5 4 ,6 1 9 4 ,6 5 3 5 ,3 8 7 5 , 5 8 3 2 0 , 2 4 3 5 ,4 3 7 5 ,8 4 4 6 , 8 1 8

I m p o r t s ,  f o b - 1 1 , 6 2 9 - 1 2 , 0 1 4 - 1 3 , 0 8 6 - 1 3 , 8 8 6 - 5 0 , 6 1 5 - 1 6 , 9 3 1 - 1 7 , 5 5 9 - 1 8 , 4 6 8 - 1 6 , 3 1 3 - 6 9 , 2 7 0 - 1 6 , 5 2 6 - 1 8 , 4 1 7 - 1 8 , 4 9 7

- N o n  O i l  a n d  G a s   2 ) - 9 , 2 1 9 - 9 ,5 8 6 - 9 , 9 6 5 - 1 0 , 6 8 6 - 3 9 , 4 5 6 - 1 3 , 2 8 2 - 1 3 , 8 9 1 - 1 3 , 4 3 1 - 1 2 , 6 3 6 - 5 3 , 2 3 9 - 1 3 , 5 2 7 - 1 3 , 7 8 7 - 1 4 , 3 6 6

- O i l  a n d  G a s - 2 , 4 1 0 - 2 ,4 2 8 - 3 , 1 2 1 - 3 , 2 0 0 - 1 1 , 1 5 9 - 3 ,6 4 9 - 3 , 6 6 8 - 5 , 0 3 7 - 3 , 6 7 7 - 1 6 , 0 3 0 - 2 , 9 9 9 - 4 ,6 3 0 - 4 , 1 3 2

B . S e r v i c e s ,  n e t - 3 , 0 6 3 - 1 ,6 4 9 - 1 , 6 0 9 - 2 , 4 8 9 - 8 , 8 1 1 - 1 ,9 1 1 - 1 , 1 7 6 - 2 , 3 0 5 - 3 , 7 3 0 - 9 , 1 2 2 - 3 , 4 0 3 - 3 ,3 9 0 - 3 , 5 1 0

1 . T r a n s p o r t a t io n ,  n e t - 7 7 8 - 6 9 5 - 8 0 2 - 9 2 0 - 3 , 1 9 5 - 1 ,2 2 3 - 1 , 1 9 0 - 1 , 1 4 3 - 1 , 0 5 2 - 4 , 6 0 9 - 1 , 2 6 5 - 1 ,4 5 2 - 1 , 4 9 4

a . F r e i g h t ,  n e t - 5 5 9 - 6 7 3 - 8 1 0 - 8 8 2 - 2 , 9 2 4 - 1 ,1 3 8 - 1 , 0 9 7 - 1 , 1 3 5 - 9 6 1 - 4 , 3 3 1 - 1 , 1 0 9 - 1 ,3 0 9 - 1 , 2 9 1

b . P a s s e n g e r  a n d  O t h e r ,  n e t - 2 1 9 - 2 2 9 - 3 8 - 2 7 0 - 8 6 - 9 4 - 7 - 9 2 - 2 7 8 - 1 5 6 - 1 4 4 - 2 0 3

2 . T r a v e l ,  n e t 3 5 4 6 9 5 1 5 2 7 2 1 , 2 9 1 1 1 0 3 6 0 4 6 7 0 9 3 8 6 0 2 1 9 2 3 5

a . In f l o w 1 , 0 9 3 1 ,1 6 1 1 ,3 5 0 1 , 1 9 4 4 , 7 9 8 1 ,1 0 2 1 ,1 5 2 1 ,2 8 6 9 8 1 4 , 5 2 2 9 2 4 1 ,0 8 4 1 , 1 0 0

b . O u t f l o w - 1 , 0 5 8 - 6 9 2 - 8 3 5 - 9 2 2 - 3 , 5 0 7 - 9 9 2 - 7 9 2 - 8 1 9 - 9 8 1 - 3 , 5 8 4 - 8 6 4 - 8 6 5 - 8 6 5

3 . O th e r  s e r v i c e s ,  n e t - 2 , 3 1 9 - 1 ,4 2 3 - 1 , 3 2 3 - 1 , 8 4 1 - 6 , 9 0 7 - 7 9 8 - 3 4 5 - 1 , 6 3 0 - 2 , 6 7 8 - 5 , 4 5 1 - 2 , 1 9 8 - 2 ,1 5 7 - 2 , 2 5 1

C . In c o m e ,  n e t - 2 , 3 6 1 - 3 ,1 4 1 - 2 , 5 8 4 - 2 , 8 3 2 - 1 0 , 9 1 7 - 2 ,1 6 8 - 3 , 4 6 4 - 3 , 5 6 8 - 3 , 7 2 6 - 1 2 , 9 2 7 - 2 , 8 3 6 - 4 ,0 6 8 - 3 , 7 2 5

1 . C o m p e n s a t i o n  o f  e m p lo y e e s 2 2 9 1 0 - 1 3 2 8 - 3 2 - 2 8 - 4 8 - 1 1 2 - 2 2 1 - 2 3 - 1 6 - 4 4

2 . I n v e s t m e n t  i n c o m e - 2 , 3 8 3 - 3 ,1 5 0 - 2 , 5 9 3 - 2 , 8 1 9 - 1 0 , 9 4 5 - 2 ,1 3 6 - 3 , 4 3 6 - 3 , 5 2 0 - 3 , 6 1 4 - 1 2 , 7 0 6 - 2 , 8 1 4 - 4 ,0 5 2 - 3 , 6 8 0

a . D i r e c t  i n v e s t m e n t - 1 , 7 1 9 - 2 ,3 0 1 - 2 , 3 0 0 - 1 , 9 0 0 - 8 , 2 2 0 - 1 ,7 9 1 - 2 , 2 8 2 - 2 , 5 6 7 - 2 , 6 7 6 - 9 , 3 1 6 - 2 , 2 6 3 - 2 ,9 3 0 - 2 , 4 3 0

b . P o r t f o l i o  i n v e s t m e n t 1 7 6 2 9 0 2 8 3 3 1 3 1 , 0 6 2 1 2 1 - 1 8 1 - 2 5 3 - 1 4 4 - 4 5 6 - 1 1 9 - 2 0 6 - 6 6 4

c . O t h e r  i n v e s t m e n t - 8 4 0 - 1 ,1 3 9 - 5 7 6 - 1 , 2 3 2 - 3 , 7 8 7 - 4 6 6 - 9 7 3 - 7 0 1 - 7 9 4 - 2 , 9 3 3 - 4 3 2 - 9 1 5 - 5 8 6

- In t e r e s t  P a y m e n ts - 1 , 0 1 9 - 1 ,2 7 6 - 7 2 7 - 1 , 4 0 6 - 4 , 4 2 8 - 5 9 8 - 1 , 1 4 3 - 9 4 6 - 9 9 2 - 3 , 6 8 0 - 6 4 4 - 1 ,0 9 4 - 8 3 2

o /w  G o v e r n m e n t  &  M o n e t a r y  A u th o r i t y  i n t e r e s t  p a y m e n t s - 5 6 4 - 8 2 6 - 5 6 2 - 8 8 4 - 2 , 8 3 6 - 5 6 4 - 7 8 1 - 5 0 6 - 8 1 6 - 2 , 6 6 7 - 4 6 5 - 8 9 8 - 4 1 5

O t h e r s - 4 5 6 - 4 4 9 - 1 6 5 - 5 2 2 - 1 , 5 9 2 - 3 4 - 3 6 2 - 4 4 0 - 1 7 7 - 1 , 0 1 3 - 1 8 0 - 1 9 5 - 4 1 7

- In t e r e s t  E a r n i n g s 1 7 9 1 3 7 1 5 1 1 7 5 6 4 1 1 3 3 1 7 0 2 4 5 1 9 9 7 4 7 2 1 3 1 7 8 2 4 6

G o v e r n m e n t  R e la t e d  &  M o n e ta r y  A u t h o r i t ie s    2 ) 3 8 4 0 4 3 5 4 1 7 5 5 4 7 3 6 4 5 9 2 4 9 5 4 6 3 8 3

O t h e r s 1 4 1 9 8 1 0 7 1 2 0 4 6 6 7 9 9 7 1 8 1 1 4 0 4 9 8 1 5 9 1 1 5 1 6 3

D . C u r r e n t  T r a n s f e r s ,  n e t 3 0 6 2 7 3 2 6 2 2 9 8 1 , 1 3 9 1 ,1 1 1 1 ,0 2 0 1 ,2 0 7 1 , 4 5 5 4 , 7 9 3 1 ,1 3 7 1 ,0 9 7 1 , 2 4 8

1 . G o v e r n m e n t ,  n e t 5 2 3 7 3 5 1 7 1 2 9 6 0 2 5 3 6 4 4 4 2 6

2 . O th e r  s e c t o r s ,  n e t 2 5 4 2 3 6 2 2 6 1 2 6 8 4 2 1 ,1 1 1 1 ,0 1 8 1 ,2 0 2 1 , 4 1 8 4 , 7 4 9 1 ,1 3 3 1 ,0 9 5 1 , 2 4 2

a . W o r k e r s '  R e m i t t a n c e s ,  n e t 3 1 8 2 1 6 2 4 6 1 4 4 9 2 5 1 ,0 5 2 9 6 9 1 ,1 4 3 1 , 2 9 8 4 , 4 6 2 1 ,1 3 5 1 ,1 0 5 1 , 2 1 4

b . O t h e r  t r a n s f e r s ,  n e t - 6 4 2 0 - 2 0 - 1 8 - 8 2 5 9 4 9 5 8 1 2 1 2 8 8 - 2 - 1 0 2 9

M e m o r a n d u m :

N o n  O i l  a n d  G a s  E x p o r t  G r o w t h ,  f o b  ( % ) 1 1 . 5 2 2 .2

N o n  O i l  a n d  G a s  Im p o r t  G r o w th ,  c & f  ( % ) 2 6 . 7 3 5 .5

O i l  U n i t  P r i c e s  ( U S D / b a r r e l ) 3 1 . 4 6 3 4 .7 0 4 0 .7 8 4 0 .4 5 3 6 . 8 4 5 .8 5 0 .5 5 7 .5 5 4 .0 5 2 .0 6 0 .1 6 7 .6 6 8 .0

O i l  P r o d u c t i o n  ( m i l l io n s  b a r r e l  p e r  d a y ) 1 , 1 0 8 1 ,0 7 7 1 ,0 8 2 1 , 0 7 8 1 , 0 8 6 1 ,0 6 7 1 ,0 4 2 1 ,0 4 8 1 , 0 5 9 1 , 0 5 4 1 ,0 3 5 1 ,0 2 3 9 8 1

T o u r is t  I n f l o w s  ( t h o u s a n d  p e o p l e ) 1 , 2 1 2 1 ,2 8 8 1 ,4 9 7 1 , 3 2 4 5 , 3 2 1 1 ,2 1 9 1 ,2 7 4 1 ,4 2 3 1 , 0 8 6 5 , 0 0 2 1 ,0 2 2 1 ,1 9 9 1 , 2 1 7

1 ) S in c e  M a y  2 0 0 4  p a r t  o f  t h e  m e th o d  o f  r e p o r t i n g  n o n  o i l  &  g a s  e x p o r t  h a n  b e e n  c h a n g e d  in to  o n - l in e - s y s t e m

2 ) S in c e  A p r i l  2 0 0 4  p a r t  o f  t h e  m e th o d  o f  r e p o r t in g  n o n  o i l  &  g a s  im p o r t  h a n  b e e n  c h a n g e d  in t o  o n - l i n e - s y s t e m

* P r o v is io n a l  f i g u r e s

* * V e r y  p r o v i s i o n a l  f i g u r e s

- N o t  a v a i la b le

… D a ta  a r e  n o t  a v a i la b le  y e t

T A B L E  2  

IN D O N E S IA 'S  B A L A N C E  O F  P A Y M E N T S

C U R R E N T  A C C O U N T

( m i l l i o n s  o f  U S D )

I  T  E  M  S
2 0 0 4 2 0 0 5 * 2 0 0 6 * *
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30  November ,   2006  

Q .1 Q.2 Q.3 Q.4 Tota l Q.1 Q.2 Q.3 Q.4 Tota l Q.1 Q .2 Q.3

A. Capi ta l  Account … … … … … 0 33 100 200 333 60 2 8 83

B . F inanc ia l  Account 44 -1,936 1,329 2,414 1,852 -564 492 -3,419 3,444 -47 2,154 -157 -771

1 . Direct  investm e n t -12 -869 -331 -300 -1,512 415 3,246 857 695 5,213 463 1 ,224 1,085

a . Abroad -360 -1,278 -679 -1,091 -3,408 -651 -615 -879 -920 -3,065 -655 -517 -1,089

- Equi ty  cap i ta l  & Reinvested earn ings -24 -50 -143 -253 -470 -57 -42 -76 -156 -331 -164 3 0 -287

- Other  cap i ta l -336 -1,228 -536 -838 -2,938 -594 -573 -803 -764 -2,734 -491 -547 -802

o/w.  Loan … … … … … … … … … … … … …

b. In  Indones ia  (FDI) 348 409 348 791 1,896 1,066 3,861 1,736 1,615 8,278 1,118 1 ,741 2,174

- Equi ty  cap i ta l  & Reinvested earn ings 229 521 589 799 2,138 1,134 3,742 1,313 1,565 7,754 1,093 1 ,530 1,955

- Other  cap i ta l 119 -112 -241 -8 -242 -68 119 423 49 524 26 2 1 1 219

o/w.  Loans : -  Drawings 765 566 523 742 2,595 217 456 589 376 1,637 734 7 3 4 716

-  Repayments -645 -678 -764 -750 -2,837 -284 -337 -165 -326 -1,113 -708 -523 -497

2 . Port fol io  investm e n t 1,748 -76 980 1,757 4,409 395 -805 1,738 2,862 4,190 3,730 -1 ,152 691

a . Assets 36 -243 56 504 353 -339 -63 -462 -216 -1,080 -392 -446 -266

- Equi ty  secur i t ies 6 -42 -19 -51 -106 -72 57 2 51 38 -23 -143 197

- Debt  secur i t ies 30 -201 75 555 459 -267 -120 -464 -267 -1,118 -369 -303 -463

Bonds  and  No tes 30 -201 75 555 459 -267 -120 -464 -267 -1,118 -369 -303 -463

Other 0 0 0 0 0 0 0 0 0 0 0 0 0

b . Liabi l i t ies 1 ,712 167 924 1,253 4,056 734 -742 2,200 3,078 5,270 4,122 -706 956

- Equi ty  secur i t ies 706 159 334 844 2,043 -180 -1,569 817 767 -165 516 3 5 8 401

- Debt  secur i t ies 1 ,006 8 591 409 2,013 914 827 1,383 2,311 5,435 3,606 -1 ,065 555

Bonds  and  No tes 1,021 17 179 23 1,241 924 1,216 916 1,702 4,758 3,102 3 0 7 425

Other -16 -9 412 385 772 -11 -389 467 609 677 504 -1,372 130

3 . Other  Investment    -1 ,692 -990 680 957 -1,045 -1,374 -1,949 -6,014 -112 -9,449 -2,038 -228 -2,547

a . Assets -765 38 560 1,152 985 -631 -1,816 -4,648 -1,551 -8,646 -1,417 8 0 1 -1,555

- Loans -12 27 -31 22 6 59 125 70 -67 187 55 -68 -33

- Other  1 ) -753 11 591 1,130 979 -690 -1,941 -4,718 -1,484 -8,833 -1,472 8 6 9 -1,522

b . Liabi l i t ies -927 -1,028 120 -195 -2,030 -743 -134 -1,366 1,439 -803 -621 -1 ,030 -991

- Loans    2 ) -564 -986 61 -652 -2,141 -1,110 -579 -837 1,404 -1,122 -662 -993 -1,100

D rawings 3,099 2,904 2,750 2,874 11,626 2,167 4,209 2,381 4,535 13,292 2,009 2 ,393 2,637

Repaymen ts -3,663 -3,890 -2,689 -3,526 -13,767 -3,278 -4,787 -3,218 -3,132 -14,415 -2,670 -3 ,386 -3,736

- Other   1 ) -363 -41 59 457 111 367 445 -529 36 319 40 -36 108

C . Tota l  (A  +  B) 44 -1,936 1,329 2,414 1,852 -564 525 -3,319 3,645 287 2,214 -129 -688

1) Inc lud ing currency and deposi ts

2 ) Exc lud ing  the  use o f  Fund Cred i t  and Loans

* Provis ional  f igures

** Very prov is ional  f igures

- Not avai lable

… Data are not  ava i lab le  yet

T A B L E  3   

I N D O N E S I A 'S  B A L A N C E  O F  P A Y M E N T S

C A P I T A L  A N D  F I N A N C I A L  A C C O U N T

(mi l l ions  o f  USD)

2006**
I  T  E  M  S

2004 2 0 0 5 *
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30 November,  2006 

Q.1 Q.2 Q.3 Q.4 Total Q.1 Q.2 Q.3 Q.4 Total Q.1 Q.2 Q.3

I. Government 467 -930 -636 -96 -1,195 191 171 63 3,408 3,833 3,106 -725 -490
 

A. Portfolio investment 1,074 -83 76 413 1,479 634 478 962 2,074 4,149 3,527 275 323

1. Assets 0 0 0 0 0 0 0 0 0 0 0 0 0

b. Equity securities 0 0 0 0 0 0 0 0 0 0 0 0 0

a. Debt securities 0 0 0 0 0 0 0 0 0 0 0 0 0

2. Liabilities 1,074 -83 76 413 1,479 634 478 962 2,074 4,149 3,527 275 323

 b. Equity securities  0 0 0 0 0 0 0 0 0 0 0 0 0

a. Debt securities 1,074 -83 76 413 1,479 634 478 962 2,074 4,149 3,527 275 323

B. Other investment -608 -846 -712 -509 -2,675 -443 -307 -899 1,333 -315 -420 -1,000 -813

1. Assets  0 0 0 0 0 0 0 0 0 0 0 0 0
 

2. Liabilites -608 -846 -712 -509 -2,675 -443 -307 -899 1,333 -315 -420 -1,000 -813

a. Loans -608 -846 -712 -509 -2,675 -443 -307 -899 1,333 -315 -420 -1,000 -813

i. Drawings 627 426 521 945 2,519 782 1,174 403 2,907 5,266 687 465 292

- Program Aid 50 0 0 500 550 101 0 0 1,149 1,250 100 0 0

ADB 50 0 0 200 250 0 0 0 750 750 0 0 0

IBRD  0 0 0 300 300 0 0 0 399 399 0 0 0

JBIC 0 0 0 0 0 101 0 0 0 101 100 0 0

Others 0 0 0 0 0 0 0 0 0 0 0 0 0

- Project Aid 577 426 521 445 1,969 309 204 88 747 1,348 587 465 292

CGI 515 311 283 265 1,375 262 189 71 610 1,133 416 210 262

ODA 515 311 283 265 1,375 262 189 71 610 1,133 416 210 262

Bilateral 178 99 116 116 509 163 50 62 503 777 201 62 148

Multilateral 338 213 166 149 866 100 139 9 107 356 215 148 114

Non ODA 0 0 0 0 0 0 0 0 0 0 0 0 0

Non CGI 62 115 239 179 594 47 15 17 137 216 171 255 30

- Reschedulling 0 0 0 0 0 372 970 315 1,011 2,668 0 0 0

Principal 0 0 0 0 0 269 599 249 652 1,770 0 0 0

Interest 0 0 0 0 0 103 372 65 359 898 0 0 0

ii. Repayments -1,235 -1,272 -1,233 -1,453 -5,194 -1,225 -1,481 -1,302 -1,573 -5,581 -1,108 -1,465 -1,105

2. Other 0 0 0 0 0 0 0 0 0 0 0 0 0

 

TABLE 4 

INDONESIA'S BALANCE OF PAYMENTS

GOVERNMENT AND MONETARY AUTHORITY SECTOR FINANCIAL ACCOUNT

(millions of USD)

I T E M S
2004 2005* 2006**
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Q.1 Q.2 Q.3 Q.4 Total Q.1 Q.2 Q.3 Q.4 Total Q.1 Q.2 Q.3

II. Monetary Authorities -24 -11 404 383 752 -529 -391 457 607 145 -6 -1,374 116
 

A. Portfolio investment -16 -9 412 385 772 -11 -389 467 609 677 504 -1,372 130

1. Assets 0 0 0 0 0 0 0 0 0 0 0 0 0

1. Liabilities -16 -9 412 385 772 -11 -389 467 609 677 504 -1,372 130

 a. Debt securities -16 -9 412 385 772 -11 -389 467 609 677 504 -1,372 130

B. Other investment -8 -2 -8 -2 -20 -518 -2 -10 -2 -532 -510 -2 -14

1. Assets 0 0 0 0 0 0 0 0 0 0 0 0 0

2. Liabilites -8 -2 -8 -2 -20 -518 -2 -10 -2 -532 -510 -2 -14

a. Loans   1) -8 -2 -8 -2 -20 -518 -2 -10 -2 -532 -510 -2 -14

i Drawings 0 0 0 0 0 0 0 0 0 0 0 0 0

ii. Repayments -8 -2 -8 -2 -20 -518 -2 -10 -2 -532 -510 -2 -14

b. Other … … … … … … … … … … … … …

III. Total (I + II) 443 -941 -232 287 -443 -338 -220 520 4,015 3,978 3,101 -2,099 -375

Memorandum:

The use of Fund Credit and Loans: -256 -201 -280 -246 -983 -303 -249 -313 -241 -1,107 -427 -3,733 -448

Purchases 0 0 0 0 0 0 0 0 0 0 0 0 0

Repurchases -256 -201 -280 -246 -983 -303 -249 -313 -241 -1,107 -427 -3,733 -448

1) Excluding the use of Fund Credit and Loans

* Provisional figures

** Very provisional figures

- Not available

… Data are not available yet

I T E M S
2004 2005* 2006**
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30  November ,   2006  

Q.1 Q .2 Q .3 Q.4 Tota l Q .1 Q.2 Q.3 Q.4 Tota l Q.1 Q.2 Q.3

A. D irect  investm e n t -12 -869 -331 -300 -1,512 415 3,246 857 695 5,213 463 1,224 1,085

1.  Abroad -360 -1,278 -679 -1,091 -3,408 -651 -615 -879 -920 -3,065 -655 -517 -1,089

- Equi ty  cap i ta l  & Reinvested earn ings -24 -50 -143 -253 -470 -57 -42 -76 -156 -331 -164 30 -287

- Re inves ted  Earn ings … … … … … … … … … … … … …

- Other  capi ta l -336 -1,228 -536 -838 -2,938 -594 -573 -803 -764 -2,734 -491 -547 -802

 o /w.  Loan … … … … … … … … … … … … …

2. In  Indones ia  (FDI) 348 409 348 791 1,896 1,066 3,861 1,736 1,615 8,278 1,118 1,741 2,174

- Equi ty  cap i ta l  & Reinvested earn ings 229 521 589 799 2,138 1,134 3,742 1,313 1,565 7,754 1,093 1,530 1,955

- Re inves ted  Earn ings … … … … … … … … … … … … …

- Other  capi ta l 119 -112 -241 -8 -242 -68 119 423 49 524 26 211 219

 o /w.  Loans : -  Drawings 765 566 523 742 2,595 217 456 589 376 1,637 734 734 716

-  Repayments -645 -678 -764 -750 -2,837 -284 -337 -165 -326 -1,113 -708 -523 -497

B.  Por t fo l io  investment 689 16 493 959 2,157 -229 -894 309 178 -636 -301 -55 238

1.  Assets 36 -243 56 504 353 -339 -63 -462 -216 -1,080 -392 -446 -266

- Equi ty  secur i t ies 6 -42 -19 -51 -106 -72 57 2 51 38 -23 -143 197

- Debt  secur i t ies 30 -201 75 555 459 -267 -120 -464 -267 -1,118 -369 -303 -463

Bonds  and  No tes 30 -201 75 555 459 -267 -120 -464 -267 -1,118 -369 -303 -463

O ther 0 0 0 0 0 0 0 0 0 0 0 0 0

2. Liabi l i t ies 653 259 437 455 1,804 110 -831 771 394 444 91 391 503

- Equi ty  secur i t ies 706 159 334 844 2,043 -180 -1,569 817 767 -165 516 358 401

- Debt  secur i t ies -53 101 103 -389 -238 290 738 -46 -373 609 -425 32 102

Bonds  and  No tes -53 101 103 -389 -238 290 738 -46 -373 609 -425 32 102

O ther 0 0 0 0 0 0 0 0 0 0 0 0 0

C . Others  investment -1 ,076 -141 1,400 1,468 1,650 -413 -1,640 -5,105 -1,443 -8,601 -1,108 774 -1,719

1.  Assets -765 38 560 1,152 985 -631 -1,816 -4,648 -1,551 -8,646 -1,417 801 -1,555

- Loans -12 27 -31 22 6 59 125 70 -67 187 55 -68 -33

- Other   1)
-753 11 591 1,130 979 -690 -1,941 -4,718 -1,484 -8,833 -1,472 869 -1,522

2. Liabi l i t ies -312 -179 840 316 665 218 175 -457 108 45 309 -27 -164

- Loans  51 -138 781 -141 554 -149 -270 72 72 -275 269 9 -272

-  Drawings 2,472 2,478 2,229 1,929 9,107 1,385 3,035 1,978 1,629 8,026 1,322 1,928 2,345

-  Repayments -2 ,420 -2,615 -1,448 -2,070 -8,554 -1,534 -3,304 -1,906 -1,556 -8,301 -1,053 -1,919 -2,617

- Other   1)
-363 -41 59 457 111 367 445 -529 36 319 40 -36 108

D.  Tota l  (A+B+C) -399 -995 1,561 2,127 2,295 -226 712 -3,940 -571 -4,025 -946 1,942 -396

1 ) Inc lud ing currency and deposi ts

* P rovis ional  f igures

** Very prov is ional  f igures

- Not avai lable

… Data are not  ava i lab le  yet

TABLE  5

I N D O N E S I A ' S  B A L A N C E  O F  P A Y M E N T S

P R I V A T E  S E C T O R  F I N A N C I A L  A C C O U N T

(mi l l ions  o f  USD)

2006**
I  T  E  M S

2004 2005*

 


