Unofficial Translation

No. 11/23/DPM Jakarta, August 2502

CIRCULAR LETTER

To
ALL MEMBERS OF
BANK INDONESIA — SCRIPLESS SECURITIES SETTLEMENT SYEM
IN INDONESIA

Subject : _Amendment to Bank Indonesia Circular drettNumber
10/21/DPM dated May 23, 2008 concerning the Opanaif Bank

Indonesia - Scripless Securities Settlement System

In the context of improving the organization andnmbership of BI-SSSS and
with regard to the issuance of Bank Indonesia ions related to Bank Indonesia
Deposit Facilities for Sharia Banking (FASBIS),raday Liquidity Facility (FLI),
Intraday Liquidity Facility for Sharia banking (F&), Short-term Financing Facility
(FPJP), the issuance of Regulation of the Ministdfinance (PMK) related to State
Sharia Securities (SBSN), the Direct TransactiohsState Notes and Private
Placement Transaction by the Government, the issuasf Decision of the
Chairperson of the Capital Market Supervisory Boardl Financial Institutions
(Bapepam-LK) related to Securities TransactionsoReq, it is necessary to make
amendments to Bank Indonesia Circular Letter Nunli§¢21/DPM dated May 23,
2008 concerning the Operation of Bank Indonesidptss Securities Settlement
System as follows :

1. Provision of Item I1.E.4 shall be amended so azé&al as follows:

4, Fees



b)

The BI-SSSS fees as intended in numbers 2 and IBlsha
stipulated as set out in Attachment 1. In the ewért change
of fees, the Operator shall announce the changaded to
the Members through Administrative Messagesi/or other
facilities.

Bank Indonesia may otherwise determine the impmsitf

BI-SSSS fees on the Department of Finance or atbencies

approved by Bank Indonesia to become a Member.

2. Provision of Item I11.B shall be amended so asstadras follows :

B.

Requirements for Being a Member

Parties intending to become a Member must fulfié tfollowing

requirements:

1.

Having facilities and infrastructure in accordanegh the
technical requirements as intended in Attachment 2.
Based on the types of Members, the candidate Membst

fulfill the following requirements :

a. It has become a direct member in the BI-RTGS

System, in the event that the candidate Member is a

Bank;

b. It has been approved by Bank Indonesia to become a
Sub-Registry, in the event that the candidate Me&mbe

is a Sub-Registry; and/or

C. It has submitted an application to become an SBN

Auction Participant/it has been appointed as thenMa

Dealer/it has been designated to be become an SBN

Auction Participant, in the event that the candidat

Member is a Bank, Securities Company or other
agencies allowed to become an SBN Auction

Participant.



For a candidate Member other than the member oBike

RTGS System, among other things a Brokerage Company

Rupiah and Foreign Currency Money Market, a Sdegrit

Company and/or a Sub-Registry, it/they must appant

Paying Bank under following conditions:

a.

The Paying Bank shall be appointed in the contéxt o

1) imposition of the BI-SSSS fees;

2) Fund Settlement on Securities transactions;
and/or

3) acceptance of the payment of coupon (interest)
or yield and principal/nominal value of
Securities at the maturity date.

The Paying Bank appointed must give a confirmation

of the appointment as the Paying Bank as showhnen t

sample in Attachment 3 to the Operator through the

candidate Members.

A candidate Member which is a Brokerage Company

at Rupiah and Foreign Currency Money Market or a

Securities Company must appoint 1 (one) Paying

Bank for the imposition of the BI-SSSS fees as

intended in letter a number 1).

A candidate Member which is a Sub-Registry must

appoint a Paying Bank under the following condision

1) The Candidate Member which is a Sub-
Registry must appoint 1 (one) Paying Bank in
the context of imposing the BI-SSSS fees, the
implementation of Fund Settlement of
Securities transactions and acceptance of the

payment of coupon (interest) or yield and



principal/nominal value of Securities at the
maturity date as intended in letter a.

2) The Candidate Member which is a Sub-
Registry may appoint 9 (nine) other Paying
Banks at the maximum in the context of Fund
Settlement of Securities transactions of the
client as intended in letter a number 2).

e. In the event that the Paying Bank is appointed to
conduct a Fund Settlement as intended in letter a
number 2), the Paying Bank intended shall manage
data on Fund Settlement Limit for the appointing
Members based on the obligations of the Members as
intended in item D.2.d.2).

4, Bank Indonesia may otherwise determine requiremémts

other agencies approved by Bank Indonesia to became

Member.
3. Provision of Item I1I.C.5 shall be amended so asetul as follows :
5. Other Agencies

a. Other agencies intending to become a Member and
performing the functions as a Member as intendetém A.2
shall submit an application to the Operator atdbldress as
intended in item C.1.a.

b. After obtaining the approval from Bank Indoneside t
candidate Members must fulfill the requirementsrasnded
in letter B number 1 and/or the administrative puhaes
stipulated by the Operator.

4. Attachment 7 concerning Guidelines on the Orgardnabf Bank

Indonesia -Scripless Securities Settlement System shall bendete
SO as to read as set out in the Attachment whichda@n integral part

of this Circular Letter.



The provisions of this Circular Letter shall com&oi effect on
August 25, 2009.

For public cognizance, hereby ordering the annowmecg of this
Circular Letter by publishing it in the State Gaeebf the Republic of
Indonesia.

Please be informed accordingly.

BANK INDONESIA,

HENDAR
DIRECTOR OF MONETARY MANAGEMENT



