Appendix to Bank Indonesia Circular Letter No. MJ2PM dated July 14, 2008

Example of Calculation of
Repo Transaction Settlement Value

1. Repo SBI Transaction Fund Settlement Value

On January 21, 2008, Bank "A” submitted a Repo gisih month SBI of

IDBI14020828C series of 10,000 units, with a norhivelue of Rp10 billion, Repo
rate of 11.00%, price of 99.46950%, and Haircu0%f (as announced in the LHBU
System).

Selling settlement value (first leg)

FirstLeg NominalValue
Settlement= of SBI  x (SBIPrice - Haircut)
Value underRepo

Rp10,000,®0,000.00 x (99.46950%— 0%) =Rp9,946,99,000.00

Repurchasing settlement value (second leQ)

Second.eg  FirstLeg
Settlement = Settlement +
Value Value

RepoTransactio
Interest alue

= Rp9,949,989,345.83

0
Rp9,946,950,000.00 +{Rp9,946,950’000'00" %(sg)xq

2. Repo SUN Transaction Fund Settlement Value

On January 21, 2008, Repo rate at 11.00%, Banksi#timitted a Repo using SUN
with types and series as follows.

a. ON of FR0010 series of 20,000 units, with a nomiredle of Rp20 billion, price
of 109.16580%, accrued interest of Rp940,014,000a060 Haircut for ON with
coupon system of 5.00000% (as announced in theSEISS.

Selling settlement value (first leQ)

FirstLeg NominalValue
Settlement of ON x (Price - Haircut) | +
Value underRepo

Accrued
Interest

[Rp20,000,000,000.00. ...
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[Rp20,0000D,000.08(109.16580%5%)] + Rp940,01@00.06 Rp21,77374,000.0

Repurchasing settlement value (second leg)

Second.eg  FirstLeg
Settlement = Settlement +
Value Value

RepoTransactio
Interest alue

0,
Rp21,773,74,000.00+ {Rp21,773,]74,000.00< M}

=Rp21,779,26,914.28

b. ON of ZC0001 series (zero coupon bond) of 5,00@sumith a nominal value of
Rp5 billion, price of 93.61530%, and Haircut of Q#s announced in the BI-
SSSS).

Selling settlement value (first leg)

FirstLeg NominalValue
Settlement=  of ZCB  x (ZCBPrice - Haircut)
Value underRepo

Rp5,000,0,000.00 x (93.61530% - 0%) =Rp4,680,76,000.00

Repurchasing settlement value (second leg)

Secondeg  FirstLeg
Settlement = Settlement +
Value Value

RepoTransactio
Interest alue

=Rp4,682,1%,233.75

0
Rp4,680,76,000,.00 +{Rp4,680,76§,000.00x M}

c. SPN of SPN2008052801 series of 5,000 units, witbrainal value of Rp5 billion,
price of 97.69464%, and Haircut of 0% (as annourncéde BI-SSSS).

Selling settlement value (first leg)

FirstLeg NominalValue
Settlement= of SPN  x (SPNPrice - Haircut)
Value underRepo

Rp5,000,0®,000.00 x (97.69464% - O%) =Rp4.,884,82,000.00

Repurchasing ...
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Repurchasing settlement value (second leg)

Second.eg  FirstLeg
Settlement = Settlement +
Value Value

RepoTransactio
Interest alue

=Rp4,886,22,557.00

0,
Rp4,884,732,000.00+[Rp4,884,732,000.00< M}

Appendix 2 ...
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Appendix 2

Casel

There are cancellations of OMO transactions fointes in a period of 6 months, namely 1 of SUN bgyiransaction by Bank Indonesia in
secondary market, 1 of 1 month SBI auction tramsaci. of 1 day tenor FASBI transaction, 1 of SUNlieg by Bank Indonesia in secondary
market, 1 of 1 day tenor FTK transaction, and 1 day tenor Repo transaction.

Date of Transaction
Cancellation

July 15, 2008

September 18, 2008

December 11, 2008

Cancelled Transaction

SUN buying by Bank Indongs
secondary market

al month SBI Auction

1) 1 day tenor FASBI
2) SUN selling by Bank Indones
in secondary market
3) 1 day tenor FTK
4) 1 day tenor Repo

Number of Cancellations 1 1 4
Accumulated Cancellations 1 2 )
Date of Sanction Imposition July 16, 2008 Septenil9e2008 December 12, 2008

Sanctions

a. Written warning; and
b. Financial penalty of 1%. (on
per one thousand) of nomin

value of cancelled transaction.

a. Written wagniand
éh. Financial penalty of 1%. (on
al per one thousand) of nomin
value of cancelled transaction.

a. Written warning;
eb. Financial penalty of 1% (one
al per one thousand) of nominal
value of cancelled transaction;
and
c. Suspension for 5 (five)
consecutive business days,
namely December 12, 15, 16,
17, and 18, 2008.

Y The accumulated cancellations of OMO transactiwass (six) times since July 15, 2008.
The following period of 6 (six) months will be stied since the occurrence of a new cancellation.

Case 2. ...

a
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Case?

There are cancellations of OMO transactions fointes in a period of 6 months, namely 1 of SUN bgyiransaction by Bank Indonesia in
secondary market, 1 of 1 day tenor FASBI transactloSUN selling transaction by Bank Indonesiagoondary market, 1 of 1 day tenor FTK
transaction, and 1 of 1 day tenor Repo transaction
Furthermore, there are cancellations of OMO traim@ador 3 (three) times in a period of 6 monthamely 1 of 1 day tenor FASBI transaction
and 2 SBI Auction transactions (1 month SBI Auctaord 3 month SBI Auction).

Date of Transaction
Cancdllation

July 15, 2008

August 11, 2008

December 11, 2008

December 18, 2008

Cancelled Transaction

SUN buying by Bank
Indonesia in secondary
market

(1) 1 day tenor FASBI
2) SUN selling by Bank
Indonesia in secondary
market
3) 1 day tenor FTK
4) 1 day tenor Repo

1 day tenor FASBI

1) 1 month SBI Auction
2) 3 month SBI Auction

Number of Cancellations 1 4 1 2
Accumulated Cancellations 1 52 1 3%

Date of Sanction Imposition July 16, 2008 August 12, 2008 December 12, 2008 December 19, 2008
Sanctions a. Written warning; ang @. Written warning; a. Written warning; and  a. \iénit warning;

b. Financial penalty of
1%o (one per one
thousand) of nomina
value of cancelled
transaction

b. Financial penalty of 1%o
(one per one thousand)
nominal value of
cancelled transaction;
and

c. Suspension for 5 (five)
consecutive business
days, namely December
12,13, 14, 15, and 19,
2008.

of 1%. (one per one

b. Financial penalty of

thousand) of nominal
value of cancelled
transaction.

b. Financial penalty of 1%
(one per one thousand
of nominal value of
cancelled transaction;
and

c. Suspension for 5 (five)
consecutive business
days, namely December
19, 22, 23, 24, and 26,
2008.

(=)

2 The. ...
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2 The accumulated cancellations of OMO transactioass (five) times since July 15, 2008.
® The accumulated cancellations of OMO transactéwes3 (three) times since December 11, 2008.
The following period of 6 (six) months will be stied since the occurrence of a new cancellation.

Case 3

On July 15, 2008, there was 1 cancellation of SWiiryy transaction by Bank Indonesia in secondaryketaand on August 11, 2008, there
was 1 cancellation of 1 day tenor FASBI transactiims brought about accumulated cancellations tim2s since July 15, 2008 (still in the

period of 6 months).

On January 26, 2009, there was 1 cancellation déyl tenor FASBI transaction. The accumulated céatembts are not counted since the
cancellation of July 15, 2008, because it has litond the period of 6 months but counted sincecimeellation of August 11, 2008. This
brought about an accumulated number of cancelladr2 times.
Furthermore, on February 5, 2009, there was 1 dlatioa of 1 month OMO SBI Auction transaction. Teecumulated cancellations are 3
times, counted since the cancellation of Augus2DD8 (still in the period of 6 months).

Date of Transaction
Cancellation

July 15, 2008

August 11, 2008

January 26, 2009

February 5, 2009

Cancelled Transaction

SUN buying by B3

nk day tenor FASBI

1 day tenor FASBI

1 month SBI Auction

Indonesia in secondaty

market
Number of Cancellations 1 1 1 1
Accumulated Cancellations 1 2 “2 3
Date of Sanction Imposition July 16, 2008 August2A208 January 27, 2009 February 6, 2009
Sanctions a. Written warning; angd  a. Written wagnisnd a. Written warning; and a. Written warning;

b. Financial penalty of
1%o (one per one
thousand) of nominal
value of cancelled
transaction.

b. Financial penalty of 1%
(one per one thousand
of nominal value of
cancelled transaction.

ob. Financial penalty of
1%o (one per one
thousand) of nominal
value of cancelled
transaction.

b. Financial penalty of 1%
(one per one thousand)
of nominal value of
cancelled transaction;
and

(=]

Date ...
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Date of Transaction July 15, 2008 August 11, 2008 January 26, 2009 February 5, 2009
Cancellation
c. Suspension for 5 (five)
consecutive business
days, namely February
6,9, 10, 11, and12,
20009.

Y The accumulated cancellations of OMO transactaes2 (two) times since August 11, 2008. The cdatieh of January 26, 2009, occurred
outside the period of 6 months since the canceftati July 15, 2008 but still in the period of shonth since the cancellation of August 11,
2008.

® The accumulated cancellations of OMO transactaes3 (three) times since August 11, 2008. Theatation of February 5, 2009, occurred
outside the period of 6 months since the cancefladf July 15, 2008 but still in the period of 6 mias since the cancellation of August 11,

2008.
The following period of 6 (six) months will be stied since the occurrence of a new cancellation.



