Unofficial translation

No. 8/20/DASP Jakarta, October 11, 2006

CIRCULAR LETTER

To
ALL MEMBERS OF BANK INDONESIA REAL TIME GROSS SYSTH (BI-
RTGS) AND BANK INDONESIA NATIONAL CLEARING SYSTEMS

SKNBI
IN INDONESIA

Subject :_Fees For The Use of Bank Indonesia Rieaé T5ross Settlement

System and Bank Indonesia National Clearing SyskenThe

Framework of Testing The Government Treasury Sidgleount

In the framework of achieving a more effective asféicient state cash
management, the government will implement Trea8ungle Account (TSA). In
order to assure the smooth implementation of T&A,goverment has involved
the members of Bank Indonesia Real Time GrosseBattht System (BI-RTGS)
as well as the members of Bank Indonesia Natiotedrhig System (SKNBI) to
make transactions during the trial periode of T®Ausing Bank Indonesia
RTGS and SKNBI systems.

Referring to the above mentioned subject, in acwd with the
Regulations of Bank Indonesia No. 6/8/PBI/2004 rdigjey Bank Indonesia Real
Time Gross Settlement System (State Gazette oR#mublic of Indonesia of
2004 Number 28, the Supplement of the State Gakktteber 4373) which has
been amended to Regulations of Bank Indonesia Mb3/BBI/2004 (State
Gazette of the Republic of Indonesia of 2004 Nuni&rthe Supplement of the
State Gazette Number 4387) and Bamkdonesia Regulation Number

7/18/PBI/2005 concerning Bank Indonesia dta&l Clearing System (State
(Gazette....



Gazette of the Republic of Indonesia of 2005 Nun@ferthe Supplement of the
State Gazette Number 4516), it is deemed necessasgulate the fees of BI-
RTGS and SKNBI systems during the government p&lod of TSA with the

following conditions:

l. IMPLEMENTATION OF TSA TRIAL

1. The Government c.g. The Directorate General of Jueg Ministry of
Finance of Republic of Indonesia, stipulates thanks and non
banking institutions, partners of State Treasurfic®f(KPPN) as the
executor of TSA trial.

2. The implementation of commercial banks and non im@niastitutions
as the executor of the TSA trial program as stigualan point 1 is
conducted in a written notification by the govermme.q. Directorate
General of Treasury, Ministry of Finance of Repaldf Indonesia, to
Bank Indonesia.

3. In the implementation of the TSA trial, the goveemwh c.q.
Directorate General of Treasury, Ministry of Finanaf Republic of
Indonesia will involve the following members of Barnndonesia
RTGS system and/or members of SKNBI :

a. Head office of members of Bank Indonesia RTGS sysiad/or
Head Office of SKNBI members who are partners of
StateTreasury Office (KPPN);

b. Branch office of members of Bank Indonesia RTGStesys
and/or branch office of SKNBI members who are partnof
State Treasury Office (KPPN) as referred to ireledt; and

c. Other offices of members of Bank Indonesian RTGStesy
and/or other offices of SKNBI members making tratisa

involved in the trial program of TSA.

II. TYPES...



TYPES OF TRANSACTIONS, THE USE OF TRANSACTION
REFERENCE NUMBER (TRN) AND TRANSACTION CODE IN THE
TRIAL PROGRAM OF TSA

1. Types of transactions, use of TRN and transactmaedn the trial
program of TSA are stipulated as referred to inAtkachment of this
Circular Letter,

2. Members of Bank Indonesia RTGS system making t@imse in the
framework of TSA trial program should use TRN aramplete a
payment detail already regulated by Bank Indonasiatipulated in
the Attachment of this Circular Letter.

3. The members of SNKBI making transactions during T®A trial
program should use a transaction code and comghletenformation
required by Bank Indonesia as stipulated in theadktinent of this
Circular Letter.

4. The code of TRN IFTSA001 will be used only for tsantion with a
nominal value not less than Rp 100 000 000.00 (amelred million
rupiah) while for transaction with a nominal valofeless than Rp 100
000 000.00 (one hundred million rupiah) should lmned through
SKNBI.

TRANSACTION FEE DURING THE TRIAL PERIOD OF TSA

The transaction fee during the trial period of TiSAegulated as follows

1. Members of Bank Indonesia RTGS system or memberSKiBI
making transaction by using TRN or transactionecddring the trial
period of TSA as referred to in point 1.1 will lsbarged a transaction
fee of Rp 0.00 (zero rupiah) per transacation.

2. In the event where members of Bank Indoensia RTSems or
members of SKNBI as referred to in point 1 use T&®&Nransaction
code other than the TRN or transaction code citeade Attachment of
this Circular Letter, the members of Bank Indoer®i&GS system or

members of SKNBI will be charged fees as regulatdtie provisions

3. Members..



of Bank Indonesia regarding fees of using Bank hedta RTGS
system and SKNBI.

Members of Bank Indonesia RTGS system or memberSkafiBI
making transaction by using TRN or transactionecddring the trial
period of TSA as referred to at point 1.1 will bearged a transaction
fee of Rp 100,000.00 (one hundred thousand rui@hjransacation.
The payment of fees as referred to in point 3 ballsettled by debiting
the Current account of the members of Bank Indan@3GS system
or members of SKNBI at Bank Indonesia when Banloiresia finds

an error in using the TRN and/or the transactiateco

IV. TRANSITION PERIOD OF THE SYSTEM

1.

The mechanism of payment of transaction fees of OR)® (zero
rupiah) especially charged to transactions durlmg trial period of
TSA using SKNBI will be carried out as follows :

a. Banks making transaction during the trial periodie T&A
through SKNBI will be imposed a credit clearingnsaction fee
in accordance with the provisions of Bank Indonesiacerning
fees applied for SKNBI.

b. Bank Indonesia will return the credit clearing saation fee as
referred to in letter a to the banks at the begignof the
following month.

The mechanism as referred to in point 1 will be lenpented until

December 2007,

In the event where tax payment has not been doeeydsy but only

on certain working days and the use of TRN BIRSABAdnot yet be

applied, the tax payment will therefore use the T&Nstipulated in
the Circular Letter of Bank Indonesia No. 7/62/DA&Red December

30, 2005 concerning Bank Indonesia Real Time Gisstlement

system and will be charged as referred to in theuGir Letter of

Bank Indonesia no. 4/14/DASP dated September 2d2 28garding

V. CLOSING...




Fees in the Use of Bank Indonesia Real Time Grossleghent

system.

CLOSING

With the implementation of this Circular LetteretRirculation Letter
of Bank Indonesia No0.8/12/DASP dated April 11, 20@#hcerning the
Fees of Bank Indonesia Real Time Gross Settler8gatem During the
Trial period of Treasury Single Account, the Governmehtough the
Mechanism of Expenses Account of Central/RegiontdteS General
Treasurer (Rekening Pengeluaran Kuasa BendaharamUrNegara
Pusat/Daerahgt Commercial Banks is declared no longer valid.

The provisions in this Circular Letter shall tak&oi effect as of
October 11, 2006.

For the public to be informed, it is hereby ordetiedt this Circular
Letter be promulgated in the State Gazette of #yguBlic of Indonesia.

Kindly be informed.

BANK INDONESIA,

EDI SISWANTO
DIRECTOR OF ACCOUNTING
AND PAYMENT SYSTEM
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