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The latest 

Business Survey 

indicates 

increasing 

business activity 

in the second 

quarter of 2023 

and predicts a 

remain solid 

activity in the 

subsequent 

period. 
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Production 

capacity utilisation 

was observed to 

increase across all 

economic sectors 

in the second 

quarter of 2023. 
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In general, 

corporate financial 

conditions 

remained sound in 

the second quarter 

of 2023. 

Labour utilisation 

increased in the 

second quarter of 

2023 and is 

predicted to be 

relatively stable in 

the third quarter of 

2023. 
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Producers reported 

high inflationary 

pressures in the 

second quarter of 

2023 and expect 

slower rising prices 

in the third quarter 

of 2023. 
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The corporate sector 

was more inclined to 

invest in the second 

quarter of 2023, with 

respondents 

expecting the trend 

to persist moving 

forward. 

Respondents 

predict 3.76% 

inflation in 2023. 
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1 Full PMI-BI Report is available: https://www.bi.go.id/en/publikasi/laporan/default.aspx 
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The PMI-BI indicates 

increasing 

manufacturing 

industry performance 

in an expansionary 

phase in the second 

quarter of 2023, with 

the trend expected to 

persist in the third 

quarter of 2023. 

Business activity in 

the Agricultural, 

Livestock, Forestry 

and Fishing sector 

increased in the 

second quarter of 

2023, with 

moderation 

predicted in the 

subsequent period. 
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Mining and Quarrying 

sector activity 

increased in the 

second quarter of 

2023, with further 

gains predicted in the 

third quarter of 2023. 
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Manufacturing 

industry activity 

increased in the 

second quarter of 

2023, with the 

trend expected to 

persist in the third 

quarter of 2023. 

Construction 

activity increased 

in the second 

quarter of 2023, 

with the trend 

expected to 

persist in the third 

quarter of 2023. 
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Business activity in the 

Wholesale and Retail 

Trade, and Repair of 

Motor Vehicles and 

Motorcycles sector 

increased in the 

second quarter of 

2023, with moderation 

predicted in the third 

quarter of 2023. 
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Financial condition over past three months:

- Liquidity

     Better 27.45 27.02 29.44

     Same 66.62 66.39 65.39

     Worse 5.93 6.59 5.16

Net Balance (% Good - % Bad) 21.52 20.43 24.28

- Rentability

     Better 26.91 26.62 28.38

     Same 65.61 64.07 64.47

     Worse 7.48 9.30 7.15

Net Balance (% Good - % Bad) 19.43 17.32 21.22

Access to credit over past three months:

Easy 9.06 8.87 8.82

Normal 86.44 86.55 86.58

Tight 4.50 4.57 4.60

Net Balance (% Easy - % Tight) 4.56 4.30 4.21

2022 2023

INDICATORS
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National Inflation Target

EXPECTATION FOR 2023
EXPECTATION 
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