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A. Quarter IV 2022

Positive new loan
growth recorded in the
fourth quarter of 2022.

Banking Survey

Positive Growth of New Loan Disbursements Maintained

The latest Banking Survey performed by Bank Indonesia in the fourth quarter of 2022 indicates
positive growth of new loan disbursements, as reflected by a Weighted Net Balance (WNB) of
86.3%, which remains strong despite retreating from 88.1% in the previous period. Positive WNB
values demonstrate broad-based growth across all loan types, with survey respondents predicting
a higher positive WNB in the first quarter of 2023 at 88.3%.

Respondents forecast slightly looser lending standards in the first quarter of 2023 compared to the
previous period, as reflected by a negative Lending Standards Index of -0.5%, primarily in terms of
loan maturities and administration fees.

The latest survey also reveals how respondents have remained upbeat on credit growth moving
forward, predicting 8.9% (yoy) growth in 2023.

The latest Banking Survey conducted by Bank Indonesia in the fourth quarter of 2022 indicates
positive quarterly new loan growth, despite moderating compared to conditions in the previous
period. This was reflected by a lower weighted net balance (WNB) of 86.3% in the reporting period,
decreasing from 88.1% in the third quarter of 2022 (Graph 1). By loan type, respondents reported
broad-based growth across all segments, with working capital loans and investment loans
maintaining a positive WNB, moderating to 60.8% and 63.7% respectively (Graph 2), contrasting
stronger growth across all consumer loan segments (WNB 85.0%), except multipurpose loans that
experienced slower growth (Graph 3).
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By sector, Wholesale and Retail Trade as well as the Construction sector dominated growth of new
loan disbursements in the reporting period (WNB 80.5%), followed by the Manufacturing Sector
(WNB 74.2%) (Graph 4).

Economic Sectors with Highest New Loans
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B. Projections for Quarter | 2023

New loan disbursements
predicted to accelerate
in the first quarter of
2023.

Slightly looser bank
lending policy expected
in the first quarter of
2023.

Banking Survey

Loan Projection

Respondents predict faster quarterly growth of new loan disbursements in the first quarter of 2023,
as indicated by an increase in the WNB of demand for new loans to 88.3% from 86.3% in the
previous period (Graph 1). Respondents confirmed that working capital loans will remain the
primary focus of new loan disbursements in the first quarter of 2023, followed by investment loans
and consumer loans.

In terms of consumer loans, respondents confirmed that housing loans shall remain a key priority,
followed by multipurpose loans and automotive loans. By sector, banks will prioritise lending to the
Manufacturing Sector, Wholesale and Retail Trade as well as Financial Intermediaries sector in the
first quarter of 2023 (Table 3).

Bank Lending Policy

Consistent with expectations of faster new loan growth, respondents expect slightly looser lending
policy in the first quarter of 2023, as indicated by a negative Lending Standards Index (LSI) of -0.5%,
down slightly from 0.0% in the previous period (Graph 5).

Looser lending policy in the first quarter of 2023 is expected for working capital loans and housing
loans (Graph 6) and will primarily target loan maturities and administration fees (Graph 8).



Growth of third-party
funds is expected to
moderate in the first
quarter of 2023.
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Respondents predict moderating growth of third-party funds (TPF) in the first quarter of 2023, as
reflected by a decrease in the WNB to 31.3% from 82.1% in the previous period (Graph 9).
Responders expect slower growth of demand deposits (WNB 21.2%) and savings instruments (WNB
86.5%) to hold back TPF growth in the first quarter of 2023, contrasting faster growth of term
deposits (WNB 33.9%) after experiencing negative growth in the previous period (WNB -2.6%)

(Graph 10).
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C. Projections for 2023

Credit growth forecast at
8.9% (yoy) in 2023.

Banking Survey

Loan and Third Party Fund Projection

Respondents predict growth of outstanding loans to reach 8.9% (yoy) at the end of 2023, down
from 11.2% (yoy) realised in 2022 (as of November 2022) yet surpassing the 5.2% (yoy) recorded in
2021 (Graph 11). Respondents predict solid growth of third-party funds at the end of 2023, as
reflected by a WNB of 59.3%, decreasing from 82.1% in the previous year (Graph 12).
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Table 1 Classification of Demand for New Loans (WNB, %)

Loans in Detail

Working Capital Loans 68.2| 61.0| 658| 650 16.7| (19.5)| 68.1| 25.6| 19.7| 450| 18.1| 80.0| €5.3| 92.0| 70.3| €0.8

Based on

Usage Investment Loans 74.7| 773| 63.2| 703| 151 (75.1)] 28.6| (10.6)| 5.4| 133| 344| 68.1| 31.3| 89.8| 81.4| 63.7
Consumer Loans 30.4| 54.3| 45.9| 75.8| (7.6)| (68.6)| 42.7 09| 56.1| 31.3| 49.8| 84.1| 46.8| 74.0| 76.5| 85.0
Housing/Property 30.2| 293| 243| s521| 33| (387)| 64.7| 489| 57.1| 581 45.6| 58.7| 289| 682| 69.2| 77.9
Motor Vehicles 189 (11.7)| 6.0| 244| 42| (59.3)| 15.8| (25.2)| (6.8)| (2.5)] (35.6)| 5.1/ (24.2)] 21.1| 381| 50.8

Consumer .

Lo Credit Card 21.3| 39.3| s52.7| 342| 183] (70.0)| (40.9)| (2.3)| 415| 34.8| (36.1)| 82.7| 22.2| 75.8| 685| 79.0
Multi Purpose Loans 35.4| 31.7| 29.1| 49.8| (5.3)] (58.9)| (36.6)| (21.0)| 27.4| 36.9| 445| 39.5| 187| 67.1| 69.3| 482
Non-collateral loans 12.7| 169| 322| 331| (47)] (48.0)| 288| (5.1)| 16.8| 13.4| 413| 629| 19.8| 44.1| 476| 73.0
Agriculture, Hunting and Forestry 402| 431| (45)| 62.1| 24.8| (60.8)| 49.5| 29.3| 19.4| 554| 55.7| 27.0| 39.5| 75.1| 74.1| 67.2
Fishery ®82)| s1.2| 36| 73| 33.5|(619)| 17.7| 11.4| 24.4| 2906| 151| 19.9| 125| 589| s4.1| 18.1
Mining and Quarrying (0.7)| 11.5| 18.8| 34.4| (26.6)| (27.5)| (7.9) 2.1 | (43.6)| (26.5)| (15.6)| 69.7| 15.8| 50.5| 49.3| 53.9
Manufacturing 26.0| 55.2| 49.3| 21.9| 146| (30.9)| 83| 242| 42.7| 30.8| 489| 48.2| 13.9| 39.9| 29.8| 74.2
Electricity, Gas and Water 35.1| 107| 304| 221 101] (16.8)] 280| 93] (25.8)] (153)| 58| s6.1| 233| (03)| 86| 482
Construction 269| 67.9] 359| 522 (15)] (31.4)| 16.8| 58| 27.4| 162| 55.8| 29.6| 95| 41.9| 43.9| 805
Wholesale and Retail Trade 123] 395| 17.2| 287| (6.9)] (66.1)] 2.1| 16.1] (13.5)| 45.1| 206| 32.1| 485| 68.8| 64.8| 805
Accomodation, Food and Beverage 38| 383| 23.1| 259| o1 (s81)| (42)| 04| 45| 2904| 28| 90| 367| 303| 500| 53.1
Services Activities
] :
ransportation, Storage and 14| 46.8| 27.0| 335| 95| (192)) 32| 2903| 203| 210| 186| 42.1| 23.8| 49.8| 481| 589
Communication

Economic _|Financial Intermediaries 27| 1908 82| 27.3| 13.6] (29.0)] (8.9)| (6.3)] (56.8)] (8.5)| (6.7)| (0.1)] (27.9)| 19.3| 91.6| 13.9
Real £ Leasi

Sectors eal Estate, Leasing and Company 17.4| 472| 434 s86| 17.2| (22.2)| 60| 122](363)| 11| 24| 461| 97| 65| 376| 429
Services Activities

Administrative, Def
Government Administrative, Defence| 5\ | 10 0| 15| 191| (3.6) (38.8)] (36.9) 28.1| (53.3)| (19.6)| (20.8)| 159| 155| 35| 200| 53
and Compulsory Social Security
Educational Services 9.0 24.0]| (19.49)] se.8| (2.1)| (63.0) (23.7)| 7.0| (6.7 (28.6)| 28.1| 37.5| (53)| 26.1| 27.7| 116
Health Services and Social Work 19.1 (16.2)| 35.1| s48| (5.1)] (26.9)| 49.6| (0.2)] 553| 81| (21)| 49.0| (3.9 s6.0| 187| 440
Activities
Public Servi ial Cultural
ublic Services, Social Cultural, ©07) 79| 207| 16.1| (12.8)| (12.5)| 56| 13.9| (42)| 46| (19| 156| (256)| 85| 545| 27.3
Entertainment and Personal Act.
Personal Services Serving .8)| 68| 02| 329| 37.7| 17.2] (04| 25| 02| 227 (15.4)| 19.9| 140]| (11.6)| (5.9 426
Households
| ional Agenci h
nternational Agencies and Other 19| (09)] (42)| 83| (25.9)| (45.7)| 05| (5.4)| (17.0)| 32.0| (283)| (8.0) (86)| 13.1| 26.8| 195
Extra International Organization
Activities that Undefined 13| 25| 49| 93| (7.0 (66.5)| (6.2 (89| (12)| 339| 156| 85| (189)| 13.1| 40.2]| 35.9
Micro Small and Medium Enterprises

. I 65.0| 65.7| 42.8| 56.8| 22.8| (47.9)| 54.9| 36.1| 28.0| 436| 37.4| 69.0| 588| 741| 785| 78.7

(Communal Business Credit)

Group of Micro Small and Medium Enterprises| o o1 )0 o) o3 ol 674l 35| (s3.0)| 66.0| 25.8| 290| 116| 17| 750| 57.6| 644| 52.3| 87.9

Debtors (Non Communal Business Credit) ’ : : ’ ’ ’ ’ : ’ : ’ ’ : ’ : :
Non Micro Small and Medium 453| 72.9| 36.4| 61.3| 27.0]| (45.8)| (12.8)| 10.9| 236| 23.7| 345| 61.5| 62.7| 89.6| 856| 6256
Enterprises
Export Loans 35.0| 47.6| 58.8| 483| 47.6| (39.9)| 56.6| 28| (3.9)| 20.1| 75| 44.8| 389| 654| 659| 43.4

u

OSr?eg:tation Import Loans 269| 53.1| 442| (04)| 26.8| (61.0)] (2.9) (20.4)| (20.9)| 17.9| 35| 346| 189| 300| 232| 19.4
Other Loans 40.1| 70.4| s5.8| 57.9| 241 (68.2)] (17.4)| 7.1| (11)| 62.6| 26.6| 78.1| 332| 93.1| 60.8| 85.1

68.3| 706| 23.7| (33.9) 50.6| 25.4| 304] 88.1| 863
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Table 2

Percentage of Respondents with Below Target New Loans Realization (Deviation >5%)

Type of Loans Loans in Detail
I I n v I I n v I
Working Capital Loans 22.5 20.0 22.5 25.0 32.5 32.5 42.5 40.0 | 425
Based on
Usage Investment Loans 25.0 25.0 35.0 225 27.5 25.0 32.5 35.0 30.0
Consumer Loans 35.0 27.5 225 225 22.5 20.0 35.0 17.5 15.0
Housing/Property 200 | 200 25.0| 225| 200 275] 300 300 300
Motor Vehicles 225 | 175 175| 15.0| 200 200]| 200 250 200
Consumer .
Loans Credit Card 50| 125| 125| 100 150 175| 125| 12.5| 100
Multi Purpose Loans 27.5 22.5 20.0 10.0 10.0 12.5 15.0 10.0 7.5 13.2 25.0 25.0 20.0
Non-collateral loans 150| 125 100| 125| 50| 100 150 s0| 25| 53| 83| 167| 86
Agriculture, Hunting and Forestry 25.0 20.0 30.0 27.5 27.5 32.5 27.5 32.5 25.0 21.1 38.9 25.0 25.7
Fishing 175| 175| 15.0| 175| 175| 225| 225| 225| 150 211 222| 222 143
Mining and Quarrying 275 225 225 275| 200 200| 25.0| 225| 250 289| 27.8| 389 37.1
Manufacturing 25.0| 325 325 25.0| 300 300| 27.5| 325| 375| 289| 27.8| 222 229
Electricity, Gas and Water 250 150 175| 25.0| 15.0| 17.5| 25.0| 27.5| 225| 23.7| 250| 16.7| 257
Construction 25.0| 225 300 275| 300 25.0| 175| 250]| 250| 34.2| 389 s0.0| 286
Wholesale and Retail Trade 225 | 250 325| 225| 175| 25.0| 25.0| 250 350| 289| 33.3| 306| 286
Accomodation, Food and Baverage 225 | 200 225| 250 275 25.0| 275| 200 275| 263| 222 139| 171
Services Activities
T .
ransportation, Storage and 25.0| 225| 275| 200 300 275| 300| 375| 250| 316| 306| 194| 229
Communication
_ Financial Intermediaries 175 | 125 250 400 300 25.0| 30.0| 225| 200 23.7| 250]| 16.7| 17.1
Economic
Real Estate, Leasi
Sectors eal Estate, Leasing and Company 25.0| 225 400]| 250 225 175| 375| 275 25.0| 23.7| 36.1| 222| 343
Services Activities
Government Administrative, Defence so| 50| 75| 50| 25| 100| 100| 100| 100]| 105 111 11.1| 2.9
and Compulsory Social Security
Educational Services 150 | 125 275| 200 225| 125| 200 175 275| 23.7| 167| 111 11.4
Health Servi ial Work
ealth Servicesand Social Wor 100| 175| 200 125 225| 175| 250/ 300 325| 211 111| 167| 17.1
Activities
Public Servi ial Cultural
ublic Services, Social Cultural, 25.0| 175 15.0| 175| 150 225| 200]| 200 175| 15.8| 19.4| 19.4| 200
Entertainment and Personal Act.
Personal Services Serving Households 10.0 5.0 15.0 10.0 12.5 17.5 17.5 12.5 20.0 15.8 16.7 13.9 2.9
Internat!onaIAgenc!ESéndOtherExtra 25 50 75 75 75 25 75 } ) ) )8 ) .
International Organization
Activities that Undefined 100| 125| 75| 75| 100| 75| 25| 75| 75| 158| 139| 83| 114
Micro Small and Medium Enterprises 100| 50| 100] 5.0 | 75| 75| 75| 75| 53| 56| 139 114
(Communal Business Credit)
Group of i i i
> Micro Small and Medium Enterprises 275 | 225| 275| 25.0| 325 25.0| 35.0| 400 300| 263| 222 194| 229
Debtors (Non Communal Business Credit)
fenliticiel e lacil=a iy 150 | 225| 25.0| 175| 175| 25.0| 275 22.5| 225| 342 36.1| 389 257
Enterprises
Export Loans 150 175] 175] 175 175 125 200 15.0] 100 158 222 194 200
Usage
8 Import Loans 125| 100 125| 125 175 150| 175| 17.5| 22.5| 184 250]| 250/ 200
Orientation
Other Loans 150| 200 200| 200 1200| 1200| 25.0| 25.0| 300]| 263| 333| 389 257
Total | 57.5| 30.0]| 40.0| s50.0| 500 450]| 65.0| 575| 60.0| 57.9| 722 72.2| 60.0]

*) Commencing in Q2/2021, the survey questionnaire was refined, with the question concerning which loan types have deviated from growth targets thus

omitted.
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Table 3 Priority of New Loans Disbursement in the Next Quarter

Loans in Detail

Working Capital Loans 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
Based on
Investment Loans 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2
Usage
Consumer Loans 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3
Housing/Property 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
Motor Vehicles 3 3 2 2 2 3 3 3 3 3 2 3 3 3 3 3 3
Consumer .
Credit Card
Loans
Multi Purpose Loans 2 2 3 3 3 2 2 2 2 2 3 2 2 2 2 2 2
Non-collateral loans
Agriculture, Hunting and Forestry
Fishing
Mining and Quarrying
Manufacturing 1 1 1 1 1 1 1 1 2 1 2 2 2 2 2 2 1
Electricity, Gas and Water
Construction 3 3 3 3
Wholesale and Retail Trade 2 2 2 2 2 2 2 2 1 2 1 1 1 1 1 1 2
Accomodation, Food and Baverage
Services Activities
Transportation, Storage and
Communication
Economic Financial Intermediaries 3 3 3 3 3 3 3 3
Sectors ReaI'Estate,'L('ez?smg and Company 3 3 3 3 3
Services Activities
Government Administrative, Defence
and Compulsory Social Security
Educational Services
Health Services and Social Work
Activities
Public Services, Social Cultural,
Entertainment and Personal Act.
Personal Services Serving
Households
International Agencies and Other
Extra International Organization
Activities that Undefined
Micro Small and Medium Enterprises
. Rk 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3
(Communal Business Credit)
Group of Micro Small and Medium Enterprises
2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2
Debtors (Non Communal Business Credit)
Non MlFro Small and Medium 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
Enterprises
Export Loans 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2
Usage
. . Import Loans 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3
Orientation
Other Loans 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
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Table 4 Third Party Fund Growth Projection (Weighted Net Balance, WNB)

Group of Type of Deposit

Bank
Demand Deposit 30.4| 90.3| 86.9| 81.6 6.8/ 27.1| 38.2| 86.3] 56.8/ 49.4| 36.7| 94.1| 185 59.0 30.1] 456 21.2
Large Banks Saving Deposit 46.7| 80.1| 91.7| 888| 750 858 60.3] 89.6| 43.4| 70.6| 637 93.1| 87.0/ 60.1] 51.2| 915 87.2
Time Deposit 56.3| 18.1| 44.1| 79.8| -4.3| 41.4| 67.4| 752| -89| -350 51.9| 56.3 2.4\ -24.7| -22.7| -3.6] 329
Total 53.8| 95.5| 87.7| 73.9| 10.2| 44.3| 80.8| 889 16.7| 42.8 76.0f 79.0/ 16.8) 55.7 40.9| 829 304
Demand Deposit 68.1 57.6| 46.0| -18.3| 54.5| 73.0/ 57.8 15.4| 16.7| 53.3| 32.2| 42.0/ 41.3| 51.0 49.4| 439 263
Medium Saving Deposit 89.5| 91.0| 86.0 46.4| 786| 77.8/ 627 51.1] 638 713| 73.6] 77.1| 90.0/ 97.7| 68.6| 828/ 525
Banks Time Deposit 89.5| 37.5| -8.2| -1.5| 73.5| 53.6| 421 13.0/ 385| 39.5| 51.0 515 26.6| 245 27.1| 47.0/ 87.7
Estimation Total 69.3| 91.8/ 52.1| 38.4| 87.8 29.0, 67.1| 289 405 7.0/ 19.6) 42.2| 46.0 45.4| 50.3| 44.2] 78.1
per Quarter Demand Deposit 100.0{ 100.0{ 100.0{ 100.0| 100.0 N/A N/A N/A N/A| 100.0| 100.0| 100.0| -100.0 N/A N/A N/A N/A
Small Banks Saving Deposit 100.0| 100.0{ 100.0| 100.0| 100.0f N/A| N/A| N/A| N/A| 100.0| 100.0| 100.0| 100.0 N/A| N/A| N/A| N/A
Time Deposit 100.0| 100.0{ 100.0| 100.0| 100.0f N/A| N/A| N/A| N/A| 100.0| -100.0| 100.0| 100.0| N/A| N/A| N/A| N/A
Total 100.0{ 100.0| 100.0| 100.0| 100.0f N/A| N/A| N/A| N/A| 100.0| -100.0| 100.0| 100.0{ N/A| N/A| N/A| N/A
Demand Deposit 30.6| 89.7| 86.1| 79.8 7.7| 27.8| 39.4| 85.2| 56.2| 49.4| 36.6| 93.5| 18.8| 58.8/ 30.5| 45.6| 21.3
o Saving Deposit 46.6| 80.3| 91.6| 88.0| 751 857/ 609 89.0/ 43.7| 70.6] 639 929 87.0f 60.9| 51.5| 91.3| 86.5
Time Deposit 55.8| 18.5| 43.2| 783| -2.8/ 416 64.8/ 742 -82| -339/ 518 56.3 29| -23.8| -21.7| -2.6] 339
Total 53.1| 95.4| 87.1| 73.3] 11.6/ 44.0, 80.8 88.0( 17.1| 42.4| 75.1| 785 17.4| 55.5 41.1| 821 313

Gr:::kof Type of Deposit
Demand Deposit 96.9| 86.9| 81.6/ 93.1| 76.8) 93.5| 86.3| 96.0 75.5| 74.0f 94.1] 93.6/ 60.9| 453| 456 60.8
Large Banks Saving Deposit 92.8| 96.6| 88.8| 96.1| 98.8| 92.3] 89.6| 94.3| 97.3| 95.6| 93.1| 918 69.6/ 53.0/ 91.5| 93.6
Time Deposit 64.7| 64.3| 79.8| 97.8| 84.8| 723| 752 554 651 615 56.3| 659 527 17.1 -3.6| 733
Total 94.1| 93.5| 73.9| 85.4| 721 90.3| 889 69.1 78.6/ 81.9| 79.0/ 93.7| 59.8 44.8 829 58.7
Demand Deposit 429 46.0/ -183| 100.0f 77.8| 51.2| 15.4| 56.5| 53.3| 41.6| 42.0f 90.0f 74.4| 61.3] 43.9| 46.2
Medium Saving Deposit 97.2| 96.6| 46.4| 66.4| 77.8/ 66.00 51.1| 86.7| 84.8 61.4| 77.1] 90.0{ 97.7| 77.8] 82.8/ 65.5
Banks Time Deposit 42.9 0.5 -1.5| 66.7| 100.0f 66.3| 13.0| 80.4| 54.6| 60.3] 515 38.2| 70.2| 87.2| 47.0| 100.0
Whole Year Total 89.0( 50.9| 384 54.6/ 41.1| 60.5 28.9| 56.5| 13.4| 26.9| 42.2| 97.7| 77.8| 67.3] 44.2| 89.5
Estimation Demand Deposit 100.0( 100.0{ 100.0{ 100.0 N/A[  N/A| N/A N/A| 100.0| 100.0| 100.0| 100.0f N/A N/A N/A N/A
small Banks Saving Deposit 100.0| 100.0| 100.0{ 100.0 N/A N/A N/A N/A| 100.0| 100.0| 100.0| 100.0 N/A N/A N/A N/A
Time Deposit 100.0| 100.0 100.0{ 100.0 N/A N/A N/A N/A| 100.0| -100.0| 100.0| 100.0 N/A N/A N/A N/A
Total 100.0| 100.0/ 100.0{ 100.0f N/A| N/A| N/A| N/A| 100.0{ 100.0| 100.0| 100.0/ N/A| N/A| N/A| N/A
Demand Deposit 95.9| 86.1| 79.8/ 93.2| 76.8/ 929/ 852 954 752 73.6/ 93.5| 935 61.2| 456 456 60.5
—— Saving Deposit 92.8 96.6| 88.0|/ 955/ 98.5| 92.00 89.0f 94.2| 97.1f 95.1] 92.9| 917 70.2| 53.5| 91.3| 93.1
Time Deposit 64.4| 63.2| 783| 97.2| 85.0/ 69.8) 74.2| 55.8| 65.0f 614 56.3] 654 53.00 185 -2.6| 739
Total 94.0( 92.7| 73.3| 84.9| 71.6/ 90.00 88.0f 689 77.7f 812 785 93.8/ 60.1| 453 821 59.3
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Table 5 Third Party Funds and Loans Rates Projection

Period

Realization
per Quarter

Type of
i Type of Fund and Loans
DR Cost of Funds 6.02% | 6.25% | 5.97% | 5.87% | 5.54% | 5.60% | 5.10% | 4.70% | 4.24%
Cost of Loanable Funds 9.38% | 9.57% | 9.16% | 8.92% | 8.64% | 8.29% | 7.92% | 7.47% | 6.94%
UsD Cost of Funds 2.06% | 2.20% | 2.13% | 2.00% | 2.09% | 2.22% | 2.07% | 1.46% | 1.22%
Cost of Loanable Funds | 3.72% | 4.25% | 3.62% | 3.78% | 3.52% | 3.30% | 3.28% | 2.76% | 2.75%
Working Capital Loans 11.37% | 11.51% | 11.38% | 11.37% | 11.21% | 10.80% | 10.53% | 10.50% | 10.36%
IDR Investment Loans 11.55% | 11.60% | 11.58% | 11.39% | 11.27% | 10.81% | 10.55% | 10.74% | 10.76%
Consumer Loans 12.85% | 12.96% | 13.18% | 13.04% | 12.94% | 12.96% | 12.28% | 12.76% | 12.76%
Working Capital Loans 6.32% | 6.43% | 6.10% | 6.17% | 6.12% | 5.97% | 5.40% | 5.12% | 5.01%
usb Investment Loans 6.28% | 6.51% | 6.18% | 6.14% | 6.12% | 5.88% | 5.40% | 5.00% | 4.93%
Consumer Loans 7.26% | 7.64% | 6.91% | 6.98% | 8.31% | 7.43% | 6.76% | 6.88% | 6.39%
Housing/ Property 11.39% | 11.36% | 11.30% | 11.11% | 11.07% | 11.13% | 10.55% | 10.40% | 10.43%
Motor Vehicles 12.04% | 12.38% | 11.36% | 11.29% | 11.10% | 11.11% | 9.99% | 10.88% | 11.33%
IDR Credit Card 24.98% | 23.38% | 25.42% | 25.54% | 25.68% | 24.32% | 24.04% | 23.24% | 21.48%
Multi Purpose Loans 12.81% | 12.37% | 12.70% | 12.68% | 12.35% | 12.61% | 11.87% | 11.85% | 12.12%
Non-collateral loans 21.13% | 20.01% | 20.76% | 20.88% | 20.23% | 20.47% | 22.16% | 19.27% | 19.36%

Period

Type of
Currency

Type of Fund and Loans

Estimation
per Quarter

DR Cost of Funds 5.93% | 6.02% | 6.15% | 5.90% | 5.79% | 5.46% | 5.38% | 5.21% | 4.71% | 4.37% | 3.95% | 3.97% | 3.65% | 3.36% | 3.36% | 3.51% | 3.63%
Cost of Loanable Funds | 9.35% | 9.45% | 9.51% | 9.09% | 8.81% | 8.44% | 8.20% | 8.13% | 7.55% | 7.09% | 6.76% | 6.60% | 6.08% | 5.87% | 5.21% | 5.28% | 5.47%
UsD Cost of Funds 2.05% | 2.10% | 2.66% | 2.09% | 1.95% | 1.94% | 1.85% | 1.70% | 1.35% | 1.24% | 1.14% | 1.32% | 1.03% | 1.07% | 1.15% | 1.36% | 1.93%
Cost of Loanable Funds | 3.47% | 3.83% | 4.34% | 3.58% | 3.56% | 3.51% | 3.26% | 3.29% | 2.76% | 3.28% | 2.56% | 2.70% | 2.24% | 2.27% | 2.25% | 2.56% | 3.40%
Working Capital Loans 11.69% | 11.38% | 11.49% | 11.37% | 11.38% | 11.17% | 10.72% | 10.75% | 10.67% | 10.39% | 10.07% | 10.08% | 10.30% | 10.11% | 9.64% | 10.83% | 10.10%
IDR Investment Loans 11.84% | 11.51% | 11.68% | 11.51% | 11.48% | 11.22% | 10.75% | 10.62% | 10.79% | 10.80% | 10.29% | 10.05% | 10.71% | 10.29% | 10.17% | 10.74% | 10.47%
Consumer Loans 13.96% | 12.91% | 13.25% | 13.15% | 13.03% | 12.93% | 12.93% | 12.43% | 12.89% | 12.74% | 12.07% | 12.73% | 12.90% | 12.38% | 12.50% | 12.92% | 12.79%
Working Capital Loans 6.11% | 6.28% | 6.27% | 6.08% | 6.13% | 6.00% | 5.87% | 5.54% | 5.33% | 5.03% | 4.99% | 5.02% | 5.10% | 4.49% | 4.58% | 5.06% | 5.60%
ISD Investment Loans 6.80% | 6.26% | 6.32% | 6.16% | 6.12% | 6.01% | 5.79% | 5.45% | 5.11% | 4.94% | 4.78% | 4.78% | 5.09% | 4.47% | 5.04% | 5.31% | 6.34%
Consumer Loans 7.98% | 7.23% | 7.64% | 6.86% | 6.96% | 8.28% | 7.45% | 6.71% | 6.86% | 6.39% | 6.07% | 6.37% | 6.20% | 5.93% | 6.01% | 5.22% | 6.84%
Housing/ Property 11.50% | 11.22% | 11.43% | 11.26% | 11.02% | 10.98% | 11.08% | 10.73% | 10.60% | 10.36% | 9.97% | 10.09% | 9.98% | 9.74% | 9.38% | 9.72% | 9.66%
Motor Vehicles 12.39% | 12.07% | 12.42% | 11.29% | 11.20% | 10.94% | 10.99% | 10.34% | 11.27% | 11.38% | 10.76% | 11.02% | 10.39% | 10.59% | 10.41% | 10.85% | 10.52%
DR Credit Card 23.80% | 24.99% | 23.62% | 25.42% | 25.51% | 25.64% | 24.12% | 24.00% | 23.21% | 21.45%
Multi Purpose Loans 14.68% | 12.77% | 12.74% | 12.66% | 12.61% | 12.27% | 12.55% | 11.90% | 11.96% | 12.20%
Non-collateral loans 18.91% | 21.22% | 19.71% | 20.74% | 20.90% | 20.25% | 19.72% | 18.96% | 19.41% | 19.57%

Others

Period

Type of

Currency

Type of Fund and Loans

Estimation 2019

Estimation 2020

Estimation 2021

Estimation 2022

pr |Costof Funds 6.00% | 6.10% | 5.81% | 5.66% | 5.44% | 5.38% | 5.22% | 4.71% | 4.37% | 4.15% | 4.22% | 3.71% | 3.47% | 3.58% | 3.50% | 3.83%
Cost of Loanable Funds | 9.42% | 9.47% | 9.09% | 8.86% | 8.41% | 8.15% | 8.07% | 7.44% | 6.89% | 7.05% | 6.21% | 5.93% | 6.07% | 5.40% | 5.20% | 5.69%
Usp |Costof Funds 2.14% | 2.25% | 2.09% | 1.96% | 1.95% | 1.88% | 1.72% | 1.35% | 1.48% | 1.23% | 1.47% | 1.03% | 1.14% | 1.28% | 1.38% | 2.08%
Cost of Loanable Funds | 3.85% | 4.34% | 3.61% | 3.55% | 3.49% | 3.30% | 3.32% | 2.75% | 3.49% | 2.81% | 2.60% | 2.02% | 2.37% | 2.38% | 2.53% | 3.57%
Working Capital Loans | 11.38% | 11.54% | 11.36% | 11.22% | 11.13% | 10.72% | 10.73% | 10.66% | 10.49% | 10.07% | 9.77% | 10.31% | 10.14% | 9.79% | 10.74% | 10.17%
IDR  [Investment Loans 11.48% | 11.61% | 11.52% | 11.28% | 11.09% | 10.73% | 10.63% | 10.79% | 10.89% | 10.45% | 10.14% | 10.59% | 10.34% | 10.33% | 10.80% | 10.72%
Consumer Loans 12.90% | 13.46% | 12.47% | 12.91% | 12.95% | 12.98% | 12.46% | 12.94% | 12.93% | 11.59% | 12.48% | 12.87% | 12.37% | 12.54% | 12.60% | 12.90%
Whole Year Working Capital Loans | 6.28% | 6.35% | 6.08% | 6.15% | 5.99% | 5.90% | 5.55% | 5.34% | 5.20% | 4.95% | 4.77% | 5.03% | 4.50% | 4.76% | 5.20% | 5.74%
Estimation | USD Investment Loans 6.27% | 6.54% | 6.15% | 6.13% | 5.97% | 5.83% | 5.50% | 5.12% | 5.02% | 5.13% | 4.94% | 4.95% | 4.45% | 5.18% | 5.23% | 6.52%
Consumer Loans 7.30% | 7.64% | 7.34% | 6.91% | 8.23% | 7.41% | 6.71% | 6.86% | 6.32% | 7.60% | 5.95% | 5.57% | 5.86% | 6.05% | 5.22% | 6.93%
Housing/ Property 11.39% | 11.37% | 11.26% | 11.00% | 10.96% | 11.07% | 10.72% | 10.61% | 10.39% | 10.20% | 10.08% | 9.86% | 9.74% | 9.41% | 9.70% | 9.77%
Motor Vehicles 12.10% | 12.42% | 11.31% | 11.28% | 10.96% | 11.04% | 10.38% | 11.27% | 11.40% | 10.88% | 11.04% | 10.56% | 10.56% | 10.44% | 10.86% | 10.57%
op [Creditcard 24.96% | 22.76% | 25.42% | 25.51% | 25.64% | 24.12% | 24.00% | 23.21% | 21.45%
Multi Purpose Loans | 12.80% | 12.84% | 12.74% | 12.72% | 12.27% | 12.57% | 11.96% | 12.00% | 12.21%
Non-collateral loans 21.23% | 19.78% | 20.72% | 19.97% | 20.24% | 19.71% | 18.98% | 19.39% | 19.57%
*) Commencing in Q2/2021, the survey questionnaire was refined, with the question concerning interest rate realization in the quarter of the survey period

thus omitted.

**) Also commencing in Q2/2021, the question concerning lending rates on consumer loans was broken down into three loan types, namely housing loans,
automotive loans and other consumer loans, replacing credit cards, multipurpose loans and unsecured loans.
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METHODOLOGY

The Banking Survey (previously the Bank Loan Survey) has been conducted quarterly since
Quarter-1l1-1999 in-order to collate early information concerning banking policy in the
disbursement of credit, funding and setting interest rates, the supply and demand of new
loans-as well as to collate comprehensive banking information that is unavailable through
the-Monthly Reports of Commercial Banks (LBU). The latest survey is conducted in June 2022.
The sample is selected using purposive sampling of +40 commercial banks with head offices
in Jakarta and a credit share accounting for around 80% of the national total.

Data is processed using the net weighted balance method, namely that the answers provided
by respondents are multiplied by their respective credit weighting (totalling 100%), with the
difference between the percentage of respondents whose answers increased and those
whose answers decreased subsequently calculated.

The Bank Lending Policy Index is calculated using the weighted net balance (WNB) based on
the credit weight of each respondent to total credit and the weight of the response (Tighter
(1), Slightly Tighter (0.5), Unchanged (0), Slightly Looser (-0.5) and Looser (-1)), with a
minimum WNB of -100 and maximum of 100. A WNB value > 0 indicates tighter lending
policy, WNB = 0 is unchanged and WNB < 0 indicates looser lending policy.




