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STRATA TITLE COMMERCIAL PROPERTY INDICATORS REMAINED RELATIVELY STABLE
AMID IMPROVING PRICES AND DEMAND FOR LEASED COMMERCIAL PROPERTY

(101

COMMERCIAL PROPERTY
SURVEY

QUARTER Il — 2026

The Commercial Property Demand Index (CPDI) for strata title commercial property recorded
relatively stable annual growth of 0.51% (yoy) in the second quarter of 2026. Meanwhile,
the CPDI for leased commercial property grew by 1.32% (yoy), following a 0.17% (yoy)
contraction in the first quarter of 2026.

Demand

The Commercial Property Supply Index (CPSI) for strata title commercial property recorded
relativelystable growth of 2.05% (yoy) in the second quarter of 2026, consistent with steady
demand growth. Meanwhile, the CPSI for leased commercial property grew by 1.71% (yoy),
lower than the 2.00% (yoy) growth recorded in the previous period.

The Commercial Property Price Index (CPPI) for strata title commercial property maintained
at 0.64% (yoy) growth in the second quarter of 2026. Meanwhile, the CPPI for leased
commercial property contracted by 1.09% (yoy), improving from the 1.76% (yoy)
contraction recorded in the previous period. The improvementin leased commercial property
prices was consistent with stronger demand.

A. Commercial Property Demand

The Commercial  The Commercial Property Demand Index (CPDI) for strata title commercial property recorded relatively
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property, while @ 0.17% (yoy) contraction in the first quarter of 2026 (Graph 2). The acceleration of demand was
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On a quarterly basis, the CPDI for strata title commercial property also remained relatively stable at
0.01% (qtq) in the second quarter of 2026 across all strata title segments (Graph 3). Meanwhile, the
CPDI for leased commercial property grew by 1.83% (qtq), following a 2.51% (qtq) contraction in
the previous period (Graph 4). The increase was driven by stronger demand in the hotel segment in

almost all the surveyed cities, as well as the convention hall segment in Jakarta.
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B. Commercial Property Supply

The Commercial  The Commercial Property Supply Index (CPSI) for strata titte commercial property recorded stable

pr Oljegy 5{"6//73/?)/)/ growth of 2.05% (yoy) across all segments in the second quarter of 2026 (Graph 5). Meanwhile, the
naex

remained relatively CPSI for leased commercial property grew by 1.71% (yoy), moderating from 2.00% (yoy) in the
stable for strata tirle  Previous period, primarily due to slower supply growth in the leased retail segment in Semarang
commercial  (Graph 6).
property, while
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On a quarterly basis, the CPSI for strata title commercial property remained relatively stable across all
segments in the second quarter of 2026 compared with the previous period (Graph 7). Meanwhile,
the CPSI for leased commercial property grew by 0.13% (qtq), decelerating from 1.09% (qgtg) in the
first quarter of 2026 (Graph 8). The moderation in supply growth was primarily observed in the leased

retail segment in Jakarta, Bodebek and Denpasar, as well as the hotel segment in Bodebek, Banten,
Bandung, Surabaya and Denpasatr.
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C.

The Commercial
Property Price Index
(CPP)) recorded
stable growth for
strata title
commercial
property, while
improving
moderately in terms
of leased
commercial

property.

Commercial Property Price

The Commercial Property Price Index (CPPI) for strata title commercial property recorded stable growth
of 0.64% (yoy) in the second quarter of 2026, consistent with stable demand (Graph 9). Meanwhile,
the CPPI for leased commercial property improved despite remaining in contractionary territory at
1.09% (yoy), shallower than the 1.76% (yoy) contraction recorded in the previous period (Graph 10).
The improvement in leased commercial property price growth was primarily driven by stronger price
growth in the leased retail segment in Bodebek, Bandung, Makassar, Surabaya, Balikpapan and
Denpasar, as well as improving price growth in the hotel segment in Banten, Makassar, Medan,
Semarang and Palembang.
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On a quarterly basis, the CPPI for strata title commercial property recorded stable growth in the second
quarter of 2026, consistentwith stable demand (Graph 11). Meanwhile, the CPPI for leased commercial
property grew by 0.78% (qtq), following a 1.52% (qtq) contraction in the previous period (Graph 12).
The increase in leased commercial property price growth was driven by the leased retail segment in
Semarang, Jakarta, Bandung, Makassar and Balikpapan, as well as the hotel segment in almost all the
surveyed cities.
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APPENDIX

Commercial Property Price Index Total and in Jakarta, Bodebek, Banten, Bandung and Makassar Area

DESCRIPTION
:Commercial Property Price Index 102.81 102.96 103.29. 103.50. 103.74 103.78' 103.95 103.93 103.95 104.38 104.75' 104.90
Lease 93.04  96.79 99.05. 100.82. 102.59 99.88 101.35 102.93. 103.54 102.43  102.15' 100.60
Sale 102.88 103.00 103.32. 103.52. 103.75 103.81. 103.97 103.93. 103.95 104.40 104.77. 104.93
Office 101.18/ 101.30/ 101.05: 100.62| 100.47A 100.44; 100.96; 101.14| 101.01/ 100.93| 100.86; 100.90| 101.03| 101.03| 101.02] 100.96' 100.96 100.68
Office Leased 92.88| 92.11| 91.47; 90.59| 90.60, 90.61; 90.51] 91.06| 92.18] 91.81| 91.37; 92.30| 93.67] 93.63| 93.86] 94.05| 94.16] 93.99
Office Strata title 101.39/ 101.53| 101.30; 100.87| 100.72/ 100.69; 101.23{ 101.39| 101.24/ 101.16/ 101.10; 101.12{ 101.22/ 101.22| 101.21f{ 101.14| 101.14! 100.85
Retail 97.01] 97.01] 97.00; 97.01] 97.01, 97.02] 97.02] 97.02| 97.04 97.05 97.05{ 97.05| 97.05 97.05| 97.06] 97.05| 97.05. 97.06
Retail Leased 99.02| 98.84| 98.56; 98.63| 99.03] 99.33, 99.40| 99.45| 100.14] 100.57| 100.53; 100.26| 100.52! 100.50| 100.60{ 100.34| 100.48 100.72
Retail Strata title 96.97| 96.97| 96.97; 96.97| 96.97, 96.97, 96.97| 96.97| 96.97, 96.97| 96.97{ 96.97| 96.97| 96.97| 96.97| 96.97| 96.97. 96.97
Apartment 88.75| 89.29| 90.62; 93.71| 93.35, 97.35] 97.27, 93.89| 96.67, 92.24| 90.13: 89.73| 89.53; 90.90| 91.25| 92.91| 93.63; 93.17
Apartment Leased 88.75| 89.29| 90.62] 93.71| 93.35 97.35| 97.27] 93.89| 96.67| 92.24| 90.13] 89.73| 89.53] 90.90| 91.25| 92.91| 93.631 93.17
Hotel 79.78] 96.47| 99.26! 109.87| 100.61, 104.04{ 109.50| 114.45| 104.49, 108.79| 114.01! 115.78| 111.28! 111.66| 111.10{ 110.43| 105.04. 107.35
Industrial Estate 105.36] 105.60| 105.68! 105.88| 105.91, 106.15! 106.54! 107.05| 107.19, 107.35| 107.29! 107.33| 107.82] 108.20| 108.08/ 108.94| 109.30: 109.55
Convention Hall 133.26] 137.46| 140.05! 135.78| 135.25| 137.17| 137.40! 140.95| 144.39| 154.20| 138.72: 141.88| 141.40, 141.52| 146.75| 147.62| 146.56: 141.08
Warehouse Complex 102.88| 102.88| 102.87; 102.87| 102.87, 103.21{ 103.21{ 103.21| 103.21; 103.47| 103.47; 103.47| 103.67] 103.68| 103.68| 103.56| 103.56: 103.72
JAKARTA 102.15  102.19 102.40 102.43 102.47 102.41 102.71 102.71. 102.72 102.93  102.91. 102.90
Lease 91.73  94.86 9412, 96.71 99.18 94.49 9585 96.27. 96.78 96.21 96.10. 95.39
Sale 102.28 102.28 102.51 102.51: 102.51 102.51. 102.80 102.80: 102.80 103.01 103.00, 103.00
Office 102.38/ 102.38| 102.12; 101.70| 101.58; 101.55! 101.55{ 101.60| 101.63; 101.62| 101.61: 101.63] 101.66! 101.66| 101.65| 101.58 101.58: 101.34
Office Leased 92.37| 91.60/ 91.00; 90.04| 89.96, 89.92] 89.79] 90.30| 91.48; 91.10| 90.64! 91.67| 93.07; 93.03| 93.28/ 93.49| 93.60. 93.47
Office Strata title 102.63| 102.65| 102.40! 101.98| 101.87; 101.84| 101.84| 101.89| 101.89; 101.89| 101.89: 101.89| 101.88; 101.88| 101.86| 101.79; 101.79; 101.54
Retail 96.75 96.75| 96.75! 96.75 96.75! 96.75 96.75{ 96.75| 96.76 96.76] 96.75. 96.75 96.75; 96.75| 96.75 96.75] 96.75 96.75
Retail Leased 96.30| 96.34| 96.35] 96.26| 96.41, 96.39] 96.74] 96.76| 97.00] 97.28| 96.84! 96.38| 96.35] 96.35| 96.63| 96.66| 96.65. 96.70
Retail Strata title 96.75| 96.75| 96.75! 96.75| 96.75, 96.75] 96.75| 96.75| 96.75 96.75| 96.75! 96.75| 96.75| 96.75| 96.75| 96.75| 96.75. 96.75
Apartment 89.68 89.87| 91.16! 93.90 93.61 96.58 96.24! 94.72| 98.04! 92.47/ 90.35! 89.98 90.18! 91.83| 92.24! 92.76! 93.61 94.06
Apartment Leased 80.68| 89.87| 91.16; 93.90| 93.61/ 96.58| 96.24] 94.72| 98.04] 92.47| 90.35. 89.98| 90.18] 91.83| 92.24] 92.76| 93.61i 94.06
Hotel 77.95| 96.79| 100.96: 109.75| 96.19, 95.33; 106.20; 115.18] 93.15 99.81| 103.38; 105.05| 104.94| 103.70| 99.72] 98.78| 95.19. 96.13
Industrial Estate 100.00{ 100.00| 100.00: 100.00{ 100.00; 100.00: 100.00;{ 100.00, 100.00; 100.00| 100.00: 100.00{ 100.00; 100.00| 100.00;{ 100.00; 100.00; 100.00
Convention Hall 139.47| 144.09| 147.00; 141.91| 141.41  143.35] 143.71] 147.37| 154.52| 165.90| 147.34: 149.07| 148.63; 150.26| 156.42| 157.43| 156.19: 149.72
Warehouse Complex 108.67| 108.67| 108.67; 108.67| 108.67, 109.59] 109.59| 109.59| 109.59| 110.29| 110.29; 110.29| 110.86! 110.86| 110.86| 110.86| 110.86: 111.30
:BODEBEK 100.95 100.97 101.15 101.28 101.41 101.48° 101.65 101.59. 101.64 102.20 102.22) 102.60
o lease ... 9992 10034 5 . 103.43 10290 10320, 10317 10494 10562 106.92 . | 10331, 10297 10326
. Sale 100.95 100.97 101.15 101.28° 101.41 101.48. 101.65 101.58 101.63 102.20 102.22) 102.60
Retail 100.03/ 100.03| 100.03; 100.04{ 100.04; 100.05{ 100.05{ 100.05/ 100.09| 100.10{ 100.10; 100.12| 100.12] 100.10| 100.10{ 100.10| 100.13; 100.14
Retail Leased 100.96| 100.97| 100.98! 101.18| 101.44] 101.80| 101.76{ 101.71| 102.96| 103.40| 103.30; 104.06| 103.61; 103.20| 102.95 102.91| 103.90; 104.45
Retail Strata title 100.01/ 100.01| 100.01! 100.01| 100.01} 100.01! 100.01! 100.01| 100.01} 100.01| 100.01; 100.01| 100.01} 100.01/ 100.01| 100.01/ 100.01: 100.01
Hotel 94.91| 97.35| 100.24; 105.86| 104.12] 110.44; 107.88] 109.60| 104.22/ 112.13| 116.04! 119.81| 108.97! 111.18| 105.16/ 103.26/ 99.96: 103.01
Industrial Estate 102.14] 102.17, 102.36; 102.66| 102.84; 102.58] 102.86; 103.15| 103.31] 103.67| 103.54! 103.65] 104.25| 105.09| 104.76] 105.01/ 105.80. 106.35
Warehouse Complex 100.00{ 100.00| 100.00: 100.00{ 100.00; 100.00: 100.00{ 100.00| 100.00; 100.00| 100.00: 100.00{ 100.00; 100.00/ 100.00 99.82] 99.82 99.83
:BANTEN 108.76 108.76 108.77. 108.77. 108.77 108.76. 108.77 108.77: 108.77 108.76 108.01/ 108.01
Lease 95.27  97.08 99.57 98.94. 100.02 98.50 99.33 100.33! 100.61 99.08. 99.71 99.73
Sale 108.80 _108.80 108.80._108.80._108.80 108.80 108.80 _108.80. 108.80 _108.80 108.04 _108.04 108/
Retail 100.25] 100.25/ 100.27; 100.28{ 100.30; 100.27{ 100.27{ 100.30| 100.31; 100.32| 100.33! 100.29| 100.28; 100.28| 100.29! 100.29; 100.29: 100.29
Retail Leased 96.38| 96.39| 97.21; 97.37| 98.06] 97.31, 97.34] 98.08] 98.43] 98.77| 99.06; 97.92| 97.81; 97.84| 97.92] 97.94| 97.96: 97.98
Retail Strata title 100.39| 100.39| 100.39; 100.39| 100.39| 100.39| 100.39 100.39| 100.39| 100.39| 100.39; 100.39| 100.39 100.39| 100.39| 100.39| 100.39; 100.39
Hotel 89.99| 100.01/ 105.44; 112.65| 106.23] 109.40] 105.93] 108.63| 98.89| 102.01| 106.29: 112.58| 104.84; 103.19| 104.30{ 107.49| 106.78; 108.36
Industrial Estate 109.42| 109.42| 109.42; 109.42| 109.42] 109.42] 109.42| 109.42| 109.42| 109.42| 109.42! 109.42| 109.42| 109.42| 109.42| 108.61; 108.61i 108.61
:BANDUNG 102.35  102.20 103.63 103.66. 103.75 103.56' 103.61 103.83. 104.14 102.91 103.16! 102.89
Lease 93.67  92.48 103.00. 103.19: 103.79 102.58° 102.91 104.32. 106.23 98.20. 99.96 98.10
Sale 103.74 103.74 103.74. 103.74: 103.74 103.74 103.74 103.74: 103.74 103.74 103.74' 103.74
Office 104.53| 102.42| 101.81] 101.57| 103.45 104.44 104.60| 104.29| 104.70| 102.84| 101.80{ 100.72| 101.97, 102.32| 101.49| 101.54' 101.52. 100.08
Office Leased 104.53| 102.42| 101.81! 101.57| 103.45] 104.44| 104.60{ 104.29| 104.70| 102.84| 101.80; 100.72| 101.97| 102.32| 101.49| 101.54; 101.52; 100.08
Retail 103.37| 103.06| 103.06! 103.09| 103.18] 103.23| 103.25{ 103.20| 103.24] 103.28| 103.30: 103.29| 103.29| 103.25| 103.25| 103.26] 103.25! 103.28
Retail Leased 100.05| 96.71| 96.64! 97.01| 97.96| 98.48/ 98.72! 98.16| 98.91} 99.28| 99.51! 99.35| 99.37\ 98.96| 98.94| 99.07, 99.01! 99.32
Retail Strata title 103.74| 103.74| 103.74! 103.74| 103.74! 103.74| 103.74| 103.74| 103.74, 103.74| 103.74] 103.74| 103.74; 103.74| 103.74| 103.74| 103.74: 103.74
Apartment 27.25| 30.20| 29.99: 31.62| 25.96] 42.83] 41.29] 45.60| 45.60] 48.46| 48.47: 48.45| 44.58; 44.58| 44.06| 83.91, 83.93; 86.05
Apartment Leased 27.25| 30.20/ 29.99; 31.62| 25.96/ 42.83] 41.29] 45.60| 45.60| 48.46| 48.47] 48.45| 44.58{ 44.58| 44.06] 83.91| 83.93; 86.05
Hotel 77.62| 82.74| 86.86] 107.68| 108.54| 110.65 110.79| 113.60| 109.71 110.11) 113.50! 118.42| 93.55| 96.22| 97.25| 101.96/ 96.44i 98.18
{MAKASSAR 106.50 106.56 106.59, 106.59° 106.62 106.58' 106.62 106.64: 106.69 106.63 106.67. 106.65
Lease 93.26  96.26 97.99. 97.98° 98.92 97.56. 99.04 99.83: 102.05 99.68. 101.36 100.56
Sale 106.82 106.82 106.82. 106.82: 106.82 106.82 106.82 106.82: 106.82 106.82 106.82° 106.82
Office 100.81| 100.81/ 100.81; 100.81| 100.81; 101.55; 101.55; 101.55| 101.55; 101.55| 101.55; 101.55| 101.55; 100.78| 100.78; 100.78 100.78: 100.78
Office Leased 100.81| 100.81| 100.81 100.81| 100.81] 101.55| 101.55; 101.55| 101.55| 101.55| 101.55; 101.55| 101.55| 100.78| 100.78/ 100.78] 100.78; 100.78
Retail 93.44{ 93.59| 93.57! 93.58 94.49] 96.92 95.05{ 95.45| 95.54] 9559/ 95.69! 98.07 99.14] 99.23| 99.29{ 99.42] 99.57; 100.06
Retail Leased 93.44| 93.59| 93.57, 93.58| 94.49| 96.92] 95.05| 95.45| 95.54/ 95.59| 95.69! 98.07| 99.14! 99.23| 99.29| 99.42| 99.57: 100.06
Hotel 91.76| 100.35/ 101.30; 104.16| 99.24 99.54; 102.79; 104.75| 100.70, 104.73| 106.72; 108.96| 104.73! 100.99| 100.29| 104.96/ 102.38: 106.55
Industrial Estate 106.82{ 106.82{ 106.82: 106.82| 106.82] 106.82: 106.82{ 106.82| 106.82] 106.82] 106.82: 106.82| 106.82] 106.82| 106.82] 106.82] 106.82; 106.82
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Table 2 Commercial Property Price Index in Medan, Semarang, Surabaya, Balikpapan, Denpasar and Palemb

DESCRIPTION

Office 96.89] 95.83] 94.74] 94.87) 97.33) 98.15] 97.74. 100.90; 101.18. 101.23| 102.18] 102.30{ 102.38. 103.11} 103.11| 102.36| 102.38| 101.70
Office Leased 96.89| 95.83| 94.74] 94.87| 97.33) 98.15| 97.74| 100.90| 101.18/ 101.23| 102.18] 102.30| 102.38' 103.11| 103.11| 102.36/ 102.38/ 101.70
Retail 104.56] 103.16] 103.15 104.91] 104.92; 106.01] 105.81; 106.55| 109.31 109.37| 109.96! 109.66| 110.20. 107.86| 107.83| 107.64| 107.54. 107.34
Retail Leased 104.56] 103.16] 103.15 104.91] 104.92; 106.01| 105.81! 106.55| 109.31; 109.37| 109.96! 109.66| 110.20. 107.86 107.83| 107.64| 107.54| 107.34
Hotel 97.18] 104.64; 106.01; 106.38; 104.83 106.86| 108.03; 111.67| 110.73. 112.61| 118.48; 119.95| 114.81 113.74| 112.25| 116.82' 114.99. 116.83
Industrial Estate 98.43] 98.43] 98.43] 98.37, 98.37, 98.37] 98.37. 98.37| 98.37. 98.37| 98.37. 98.37] 98.37. 98.37] 98.37] 98.37] 98.37. 98.37
‘SEMARANG
Lease
Sale
Office 97.98] 97.98] 97.98] 84.68] 84.85 84.86] 84.86. 84.89] 84.89 84.90| 84.90, 84.90| 84.93 84.93] 84.93] 8501 8503 8503
Office Leased 110.07| 110.06] 109.99{ 102.11] 107.38; 107.64| 107.68! 108.37| 108.85 108.96| 109.09! 109.07| 110.02. 110.03| 110.04| 111.13] 111.72] 111.69
Office Strata title 97.68] 97.68] 97.68! 84.21] 84.21) 84.21] 84.211 84.21] 84.21. 84.21| 84.21. 84.21] 84.21) 84.21] 84.21] 8421/ 8421 84.21
Retail 112.86] 116.82; 108.12; 107.41, 107.54; 110.06) 111.82; 111.82} 113.21 113.16/ 113.12; 113.14| 116.02° 118.91' 118.59; 110.62' 111.97. 114.50
Retail Leased 112.86/ 116.82; 108.12; 107.41, 107.54; 110.06/ 111.82; 111.82} 113.21 113.16/ 113.12; 113.14| 116.02. 118.91} 118.59; 110.62] 111.97. 114.50
Hotel 97.51} 101.60; 101.49; 106.26; 109.31 113.99] 118.14! 119.61; 124.86 126.75] 124.65. 131.72. 119.73: 118.91' 117.37;, 117.39 109.20: 122.16
Industrial Estate 122.34] 122.34] 122.32] 123.16] 122.68, 126.01| 128.36} 131.71] 132.30. 132.30] 132.30; 132.20/ 134.08: 134.08/ 134.96/ 139.20! 139.20! 139.20
‘SURABAYA
._Lease
Sale 7 7 7 7 7 7 7 .
Office 71.56] 76.54] 76.65{ 76.91 75.52,  75.31 89.16; 92.19] 88.22 86.24] 84.49] 8505/ 87.89: 87.88 87.88] 87.88 87.88! 86.53
Office Leased 100.51} 100.30] 98.64! 98.44! 99.25| 99.31 99.42! 100.16/ 100.55: 100.54] 99.76! 98.64] 100.23! 99.59: 99.75! 99.74  99.71 99.70
Office Strata title 71.02{ 76.13] 76.28{ 76.55{ 75.11 74.89] 88.99! 92.06{ 88.02: 86.00 84.23} 84.82] 87.69: 87.69] 87.69 87.69, 87.69! 86.31
Retail 89.80; 89.80, 89.83; 89.83; 89.86, 89.88] 89.84; 89.84] 89.86 89.86{ 89.89: 89.87, 89.93: 89.90 89.90; 89.91 89.91 89.91
Retail Leased 103.13| 103.13] 103.78; 103.74| 104.47, 105.12| 103.97; 104.05| 104.61. 103.94| 105.01; 104.22| 105.74  105.02| 105.06{ 105.22| 105.19; 105.19
Retail Strata title 89.36| 89.36] 89.36] 89.36| 89.36) 89.36| 89.36; 89.36| 89.36. 89.36| 89.36] 89.36| 89.36. 89.36] 89.36] 89.36] 89.36] 89.36
Apartment 96.35| 104.19] 106.09! 116.05| 113.71) 135.67| 135.25! 129.49| 126.00. 137.08/ 132.00/ 131.01 131.26. 129.78] 129.77| 124.51| 124.23| 104.95
Apartment Leased 96.35| 104.19| 106.09! 116.05| 113.71} 135.67| 135.25! 129.49| 126.00. 137.08/ 132.00/ 131.01} 131.26! 129.78| 129.77| 124.51| 124.23| 104.95
Hotel 87.33] 90.33] 91.08; 94.74, 91.67. 94.76] 98.79. 103.07| 99.04 104.74| 108.22. 110.87| 104.90° 104.04| 104.27; 109.16. 106.60: 105.09
Industrial Estate 100.00; 100.00; 100.00; 100.00; 100.00; 100.00; 100.00; 100.00; 100.00. 100.00{ 100.00; 100.00{ 100.00° 100.00/ 100.00; 100.00' 100.00; 100.00
BALIKPAPAN
Lease
Sale
Office 97.71 95.10. 95.10! 105.36{ 105.36; 110.59! 118.43: 118.43} 118.43: 118.43} 119.08; 121.70} 121.70: 121.70; 121.70! 121.70. 121.70; 116.47
Office Leased 97.71{ 9510 95.10{ 105.36] 105.36; 110.59| 118.43; 118.43] 118.43: 118.43| 119.08{ 121.70{ 121.70: 121.70; 121.70] 121.70; 121.70; 116.47
Retail 105.44] 105.51; 105.16; 105.16; 105.20; 105.20; 105.20; 105.20; 105.30° 105.30; 105.38; 105.38 105.38: 105.38; 105.38] 105.38 105.38; 105.41
Retail Leased 190.11] 192.64] 179.24] 179.24{ 180.62 180.86] 180.86; 180.86| 184.63 184.63] 187.53| 187.53| 187.53: 187.53] 187.53| 187.53 187.53] 188.69
Retail Strata title 103.85| 103.85/ 103.85! 103.85{ 103.85, 103.85/ 103.85! 103.85| 103.85. 103.85/ 103.85{ 103.85| 103.85: 103.85/ 103.85| 103.85 103.85! 103.85
Hotel 107.80| 107.92| 109.49] 112.05| 110.34| 114.86] 119.96] 121.59| 119.89. 119.89| 135.76] 139.92| 124.02. 120.78] 122.99| 126.00/ 119.52/ 118.83
) DENPASAR
lease
Sale
Office 70.38] 70.38] 65.56 103.31] 94.29' 115.94| 115.94. 115.94] 120.90. 120.00 121.80 121.80| 123.61  129.56] 129.02| 129.02/ 125.41 126.32
Office Leased 70.38) 70.38] 65.56! 103.31] 94.29! 115.94| 115.94! 115.94| 120.90/ 120.00| 121.80 121.80| 123.61. 129.56! 129.02| 129.02| 125.41/ 126.32
Retail 74.57, 74911 74.48] 74.99] 81.24] 84.24] 84.19. 84.17| 86.87 96.96| 9650, 96.54| 97.17. 96.98] 97.02| 97.03] 97.00, 97.01
Retail Leased 74.57| 7491 74.48] 74.99] 81.24] 84.24] 8419 84.17| 86.87 96.96| 96.50\ 96.54{ 97.17. 96.98] 97.02] 97.03; 97.00; 97.01
Apartment 52.70| 62.93] 65.99; 65.99] 64.46 64.46] 63.86; 69.33] 69.33 70.72| 75.50; 74.90; 59.15: 59.15 57.75{ 70.33 71.14; 71.14
Apartment Leased 52.70| 62.93] 65.99] 65.99] 64.46] 64.46{ 63.86; 69.33] 69.33] 70.72] 75.50{ 74.90/ 59.15. 59.15/ 57.75| 70.33, 71.14; 71.14
Hotel 62.51 97.01 97.97{ 115.10{ 102.28; 112.23| 115.85{ 116.98! 115.49 118.86] 127.28{ 126.76] 126.22: 129.14; 132.17| 127.62 118.31} 122.35
PALEMBANG
Lease
Sale
Office 87.54| 87.54] 87.54] 87.54] 87.54] 87.54] 88.54] 88.54| 89.06 89.06] 89.06; 89.06{ 111.11: 11111} 11111} 11111 11111 111.11
Office Leased 87.54| 87.54| 87.54] 87.54| 87.54] 87.54| 88.54] 88.54| 89.06 89.06| 89.06/ 89.06/ 111.11: 11111 111.11] 11111 111110 111.11
Retail 112.58] 113.11] 113.11} 113.38] 113.38] 113.38] 113.38! 113.38] 113.38| 114.29| 114.29! 114.83| 114.83. 114.83| 114.83| 114.83| 115.33] 115.33
Retail Leased 112.58] 113.11] 113.11} 113.38] 113.38; 113.38] 113.38! 113.38] 113.38] 114.29| 114.29! 114.83| 114.83. 114.83| 114.83| 114.83] 115.33} 115.33
Hotel 103.31] 115.35, 116.97; 119.06] 118.67, 121.86] 123.00; 128.44| 125.68. 127.42| 135.76! 137.43] 119.63: 118.71} 119.16] 126.21; 121.49; 122.49
Convention Hall 105.73| 107.63] 108.39; 108.93] 108.23; 110.16] 109.97; 113.12] 104.45  104.88| 104.83; 116.02| 115.33° 107.26] 107.31} 107.39| 107.34. 107.40
Warehouse Complex 110.83] 111.37{ 111.37; 111.37] 111.37, 111.37] 111.37; 111.37| 111.37. 115.41] 119.54| 119.54| 130.28° 138.21] 138.21| 136.82] 136.82, 136.82
5
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Quarterly Growth of Commercial Property Price Index Total and in Jakarta, Bodebek, Banten, Bandung and Makassar Area
(%. qtq)

Table 3

D RIPTIO
P e de R 0.09 0 0.0 0.09 0.0 0 0 0.24 0.0 0.16 0.0 0.0 0 0.16 0.0 0 0 0 ]
ease 0.4 4.04 0 9 9 6 6 4 6 0.60 0 0 0 0 0 3:
ale 0.09 0 0.0 0.0 0.0 0 0.19 0 0.0 0 0.0 0.0 0.28 0.16 0.0 0 0.16 0.15}
Office 0.17 0.12 -0.24 -0.42 -0.15 -0.03 0.52 0.17 -0.13 -0.08 -0.07 0.04 0.13 0.00 -0.01 -0.06 0.00 -0.28
Office Leased 0.55 -0.83 -0.69 -0.97 0.01 0.02 -0.11 0.61 1.22 -0.39 -0.48 1.01 1.49 -0.05 0.25 0.21 0.11 -0.18
Office Strata title 0.16 0.14 -0.23 -0.42 -0.15 -0.03 0.53 0.16 -0.15 -0.07 -0.06 0.02 0.10 0.00 -0.01 -0.07 0.00 -0.28
Retail 0.01 0.00 -0.01 0.00 0.01 0.01 0.00 0.00 0.02 0.01 0.00 -0.01 0.01 0.00 0.00 -0.01 0.00 0.01
Retail Leased 0.00 -0.18 -0.28 0.07 0.40 0.30 0.07 0.05 0.69 0.43 -0.04 -0.27 0.26 -0.02 0.10 -0.26 0.15 0.23
Retail Strata title 0.01 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Apartment 0.35 0.61 1.50 3.40 -0.38 4.29 -0.09 -3.47 2.96 -4.58 -2.29 -0.45 -0.22 1.53 0.38 1.82 0.77 -0.49
Apartment Leased 0.35 0.61 1.50 3.40 -0.38 4.29 -0.09 -3.47 2.96 -4.58 -2.29 -0.45 -0.22 1.53 0.38 1.82 0.77 -0.49
Hotel 1.66 20.92 2.89 10.69 -8.43 3.41 5.25 4.52 -8.70 4.1 4.80 1.55 -3.88 0.34 -0.50 -0.61 -4.88 2.20
Industrial Estate 0.04 0.23 0.08 0.19 0.03 0.23 0.37 0.48 0.13 0.15 -0.06 0.03 0.46 0.35 -0.10 0.79 0.33 0.23
Convention Hall 4.82 3.16 1.88 -3.05 -0.39 1.42 0.17 2.58 2.44 6.80] -10.04 2.27 -0.34 0.08 3.69 0.60 -0.72 -3.74
Warehouse Compl 0.17 0.00 0.00 0.00 0.00 0.32 0.00 0.00 0.00 0.25 0.00 0.00 0.20 0.00 0.00 -0.12 0.00 0.16
AKARTA 0 0.04 0.0 0.04 0.06 0.34 0.0 0.04 0.06 0.29 0.00 0.0 0 0.00 0.0 0.0 0.0 0.13]
0.00 4 0.79 9 4 0 6 4 44 0.44 0 0.40 0.28 0.70 0 0.74 0.17]
ale 0 0.00 0.04 0.0 0.0 0 0.00 0.0 0.00 0.28 0.00 0.00 0 0.00 0.00 0.0 0.00 0 i
Office 0.16 -0.01 -0.25 -0.41 -0.11 -0.03 0.00 0.05 0.02 -0.01 -0.01 0.02 0.02 0.00 -0.01 -0.06 0.00 -0.24
Office Leased 0.31 -0.84 -0.65 -1.06 -0.09 -0.04 -0.15 0.57 1.30 -0.41 -0.51 1.14 1.53 -0.05 0.27 0.23 0.12 -0.15
Office Strata title 0.16 0.01 -0.24 -0.40 -0.11 -0.03 0.00 0.04 0.00 0.00 0.00 0.00 -0.01 0.00 -0.02 -0.07 0.00 -0.24
Retail 0.00 0.00 0.00 0.00 0.00 0.00 0.01 0.00 0.00 0.00 -0.01 -0.01 0.00 0.00 0.00 0.00 0.00 0.00
Retail Leased 0.02 0.04 0.01 -0.10 0.16 -0.02 0.37 0.01 0.25 0.29 -0.46 -0.47 -0.03 0.00 0.29 0.03 -0.01 0.05
Retail Strata title 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Apartment 0.81 0.21 1.43 3.01 -0.31 3.17 -0.36 -1.58 3.51 -5.69 -2.29 -0.41 0.22 1.83 0.44 0.57 0.91 0.48
Apartment Leased 0.81 0.21 1.43 3.01 -0.31 3.17 -0.36 -1.58 3.51 -5.69 -2.29 -0.41 0.22 1.83 0.44 0.57 0.91 0.48
Hotel -1.16 24.17 4.32 8.70; -12.36 -0.90 11.41 8.46| -19.13 7.16 3.58 1.61 -0.10 -1.18 -3.85 -0.94 -3.63 0.99
Industrial Estate 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Convention Hall 5.49 3.32 2.01 -3.46 -0.36 1.37 0.25 2.55 4.85 7.37] -11.19 1.17 -0.30 1.10 4.10 0.65 -0.79 -4.14
Warehouse Compl 0.46 0.00 0.00 0.00 0.00 0.85 0.00 0.00 0.00 0.64 0.00 0.00 0.52 0.00 0.00 0.00 0.00 0.39
BODEB 0.0 0.0 0.08 0.14 0.08 0 0 0 0.0 0 0.06 0.0 0 0 0.10 0.0 0 0.26]
ease 4 (O 0 0 0 4 0 0.29 0.0 0.6 8 0 0 0.29 0.92]
ale 0.00 0.0 0.08 0.14 0.08 0 0 0 0.0 0.16 0.06 0.0 0 0.38 0.10 0.0 0 O-:
Retai 0.02 0.00 0.00 0.00 0.01 0.01 0.00 0.00 0.04 0.01 0.00 0.02 -0.01 -0.01 -0.01 0.00 0.03 0.02
Retail Leased 0.92 0.01 0.01 0.20 0.26 0.35 -0.03 -0.05 1.28 0.43 -0.09 0.73 -0.43 -0.40 -0.24 -0.04 0.96 0.54
Retail Strata title 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Hotel 9.67 2.57 2.96 5.61 -1.64 6.07 -2.31 1.60 -4.92 7.59 3.49 3.25 -9.05 2.03 -5.42 -1.81 -3.19 3.05
Industrial Estate 0.00 0.03 0.18 0.30 0.17 -0.26 0.28 0.28 0.15 0.35 -0.13 0.10 0.58 0.80 -0.31 0.23 0.76 0.52
Warehouse Complex 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 -0.18 0.00 0.01
BA 0 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.0 0.00 0.00 0.69 0.00 Ollj
ease 0 90 8 0.76 0.0 0.6 09 0.84 00 0.29 0.29 0.28 0.64 0.0 0.42]
ale 0 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.70 0.00 0.00}
Retai 0.14 0.00 0.03 0.01 0.02 -0.03 0.00 0.02 0.01 0.01 0.01 -0.04 -0.01 0.00 0.00 0.00 0.00 0.00
Retail Leased -0.07 0.02 0.85 0.16 0.72 -0.77 0.03 0.76 0.35 0.35 0.29 -1.15 -0.11 0.03 0.08 0.02 0.02 0.02
Retail Strata title 0.14 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Hotel 2.78 11.14 5.43 6.83 -5.70 2.98 -3.17 2.55 -8.96 3.15 4.19 5.92 -6.87 37 1.07 3.06 -0.67 1.48
Industrial Estate 0.17 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 -0.75 0.00 0.00
4 BAND 0 0 0.14 0.96 0.14 0.16 0.0 0.09 0.18 0.0 0 0.30 0 0 0.04 0 0.26 0

ease 00 0 80 0.96 0.19 0.58 0 8 8 0.58 0.30 80 86 0.76
ale 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.004
Office 5.27 -2.02 -0.59 -0.23 1.85 0.96 0.16 -0.30 0.40 -1.78 -1.01 -1.06 1.24 0.34 -0.81 0.05 -0.02 -1.42
Office Leased 5.27 -2.02 -0.59 -0.23 1.85 0.96 0.16 -0.30 0.40 -1.78 -1.01 -1.06 1.24 0.34 -0.81 0.05 -0.02 -1.42
Retail 0.06 -0.30 -0.01 0.03 0.08 0.05 0.02 -0.05 0.05 0.04 0.02 -0.02 0.00 -0.04 0.00 0.01 -0.01 0.03
Retail Leased 0.69 -3.34 -0.08 0.39 0.98 0.53 0.24 -0.56 0.76 0.37 0.23 -0.16 0.02 -0.41 -0.02 0.13 -0.06 0.31
Retail Strata title 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Apartment -13.68 10.84 -0.69 5.43] -17.92 65.01 -3.61 10.46 -0.02 6.27 0.03 -0.05 -7.98 0.01 -1.17 90.44 0.02 2.53
Apartment Leased -13.68 10.84 -0.69 5.43] -17.92 65.01 -3.61 10.46 -0.02 6.27 0.03 -0.05 -7.98 0.01 -1.17 90.44 0.02 2.53
Hotel 1.63 6.60 4.97 23.97 0.80 1.94 0.13 2.54 -3.42 0.36 3.07 4.34] -21.00 2.86 1.07 4.85 -5.42 1.81
AKA AR 0.0 0.06 0.0 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.00 0.04 0.0 OIA:
ease 0.59 0.34 8 60 0.0 0.96 0.80 0 0.20 68 0.79 41
ale 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00]
Office 1.56 0.00 0.00 0.00 0.00 0.73 0.00 0.00 0.00 0.00 0.00 0.00 0.00 -0.76 0.00 0.00 0.00 0.00
Office Leased 1.56 0.00 0.00 0.00 0.00 0.73 0.00 0.00 0.00 0.00 0.00 0.00 0.00 -0.76 0.00 0.00 0.00 0.00
Retail -0.12 0.15 -0.02 0.01 0.98 2.57 -1.93 0.42 0.09 0.06 0.10 2.49 1.09 0.09 0.05 0.14 0.15 0.50
Retail Leased -0.12 0.15 -0.02 0.01 0.98 2.57 -1.93 0.42 0.09 0.06 0.10 2.49 1.09 0.09 0.05 0.14 0.15 0.50
Hotel 1.85 9.36 0.95 2.82 -4.72 0.30 3.27 1.90 -3.87 4.01 1.89 2.10 -3.88 -3.57 -0.70 4.66 -2.46 4.08
Industrial Estate 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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Table 4 Quarterly Growth of Commercial Property Price Index in Medan, Semarang, Surabaya, Balikpapan, Denpasar and Palembang Area

(%, qta)

D RIPTIO
o DA 0.0 0.0 0.00 0.06 0.00 0.0 0.0 0.0 0.0 0.0 0.0 0.00 0.0 0.0 0.00 0.0 0.0 0.00
4 6 0 ) 0.19 9 0.18 9 8 0.56 09 0.30 9 4 0.4 0.59 0.38
ale 0.00 0.00 0.00 0.0 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Office 339, -1.09] -1.15 0.14 2.59 0.84  -0.42 3.24, 027 0.05 0.94 0.1 0.07 0.71 0.00, -0.72 0.02| -0.67
Office Leased 339 -1.09] -1.15 0.14 2.59 0.84.  -0.42 3.24 0.27 0.05 0.94 0.11 0.07 0.71 0.00, -0.72 0.02| -0.67
Retail 0.03, -1.33] -0.01 1.71 0.01 104 -0.20 0.70 2.59 0.06 0.54| -0.28 0.49| -212] -0.03 -0.17 -0.10/ -0.19
Retail Leased 0.03] -1.33) -0.01 1.71 0.01 1.04,  -0.20 0.70 2.59 0.06 0.54| -0.28 0.49| -2.12] -0.03, -0.17| -0.10/ -0.19
Hotel 10.33 7.68 1.31 0.35. -1.46 1.93 1.10 3.37| -0.84 1.70 5.21 1.24] -4.28| -0.94 -1.31 4.07| -1.56 1.60
Industrial Estate 0.00 0.00 0.00| -0.07 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
SEMARANG
Lease
Sale
Office 0.18 0.00 0.00| -13.57 0.20 0.01 0.00 0.03 0.00 0.00 0.01 0.00 0.04 0.00 0.00 0.09 0.03 0.00
Office Leased 6.68, -0.01] -0.07| -7.16 5.17 0.24 0.04 0.64 0.45 0.10 0.12|  -0.02 0.87 0.01 0.01 0.99 0.53|  -0.03
Office Strata title 0.00 0.00 0.00/ -13.79 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Retail -5.52 351 -7.45 -0.65 0.11 2.35 1.60 0.00 1.24|  -0.04] -0.03 0.02 2.55 249 -0.27 672 1.23 2.26
Retail Leased -5.52 351 -7.45 -0.65 0.11 2.35 1.60 0.00 1.24|  -0.04] -0.03 0.02 2.55 249 -0.27, -6.72 1.23 2.26
Hotel 0.26 420/  -0.11 4.70 2.86 4.28 3.65 1.24)  4.40 1.511 -1.65 5.67| -9.10, -0.69, -1.29 0.01/ -6.98/ 11.87
Industrial Estate 0.02 0.00/  -0.01 0.68.  -0.39 2.72 1.86 2.61 0.45 0.00 0.00/  -0.08 1.42 0.00 0.66 3.14 0.00 0.00
ABAYA 0.0 0.26 0.0 0.0 0.08 0.0 0.96 (2! 0.29 0 0.08 0.04 0 0.0 0.00 0.0 0.0 0.10
0.99 0.70 0 0.84 0.14 4 0.18 4 0.6 09 ) 0 0 0.09 6 0.68 0.49
a 0.00 0.26 0.0 0.0 0.08 0.0 0.9 0 0.29 0 0 0.04 0.19 0.00 0.00 0.00 0.00 0.09
Office 0.23 6.97 0.14 0.34 -1.81| -0.28° 18.39 340, -430] -2.24 -2.04 0.67 3.34] -0.01 0.00 0.00 0.00/ -1.54
Office Leased 4.26] -0.21| -1.66] -0.20 0.83 0.06 0.11 0.74 0.39| -0.01] -0.78] -1.12 1.60] -0.64 0.17, -0.01] -0.03 0.00
Office Strata title 0.10 7.20 0.19 0.36/ -1.88) -0.29 18.83 3.45| -439] -2.29] -2.06 0.71 3.38 0.00 0.00 0.00 0.00/ -1.57
Retail 0.01 0.00 0.04 0.00 0.03 0.03 -0.05 0.00 0.02 0.00 0.04| -0.03 0.07 -0.03 0.00 0.01 0.00 0.00
Retail Leased 0.31 0.01 0.62| -0.03 0.70 0.62  -1.09 0.07 0.54| -0.64 1.04)  -0.75 1.46] -0.68 0.04 0.15|  -0.02 0.00
Retail Strata title 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Apartment -7.86 8.14 1.82 9.39, -2.02| 19.32: -0.31 -426/ -2.70 8.80, -3.71| -0.75 0.19| -1.13. -0.01. -4.05 -0.23] -15.52
Apartment Leased -7.86 8.14 1.82 9.39. -2.02| 19.32, -0.31] -4.26] -2.70 8.80, -3.71 -0.75 0.19| -1.13] -0.01  -4.05| -0.23] -15.52
Hotel 2.82 3.44| 083 4.03 -324| 336  4.26 4.33] -3.91 5.75 3.33 2.45| -5.39| -0.82 0.22 469 -2.34 -1.42
Industrial Estate 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
9 BA PAPA 0 0.06 0.30 0.06 0.00 0 0 0.04 0.06 0.00 0.4 0 0.4 0.0 0.0 0.0 0 0.00
0 4.8 0.8 0.10 0 8 0.46 0 0.00 6.09 0 4.4 0.8 0.58 0.8 0 0
ale 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Office 0.00] -2.68 0.00| 10.79 0.00 4.96 7.09 0.00 0.00 0.00 0.55 2.20 0.00 0.00 0.00 0.00 0.00/ -4.30
Office Leased 0.00/ -2.68 0.00/ 10.79 0.00 4.96 7.09 0.00 0.00 0.00 0.55 2.20 0.00 0.00 0.00 0.00 0.00| -4.30
Retail 0.00 0.06) -0.33 0.00 0.03 0.01 0.00 0.00 0.09 0.00 0.07 0.00 0.00 0.00 0.00 0.00 0.00 0.03
Retail Leased 0.00 1.33)  -6.96 0.00 0.77 0.14 0.00 0.00 2.08 0.00 1.57 0.00 0.00 0.00 0.00 0.00 0.00 0.62
Retail Strata title 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Hotel 9.10 0.11 1.45 234 -1.53 410 4.44 1.36]  -1.40 0.00/ 13.23 3.07| -11.36 -2.61 1.83 2.44) -5.14| -0.58
DENPASAR
Lease
Sale - - - - - - - - - - - - -
Office 12.50 0.00/ -6.84) 57.57 -8.73| 22.97 0.00 0.00 4.28)  -0.75 1.50 0.00 1.48 482, -0.42 0.00{ -2.80 0.72
Office Leased 12.50 0.00| -6.84 5757 -8.73| 22.97 0.00 0.00 4.28)  -0.75 1.50 0.00 1.48 4.82)  -0.42 0.00| -2.80 0.72
Retail -0.05 0.46| -0.58 0.68 8.34| 369 -0.06) -0.03 3.22| 1161 -0.47 0.04 0.65| -0.19 0.03 0.01] -0.02 0.00
Retail Leased -0.05 0.46/ -0.58 0.68 8.34 369 -0.06) -0.03 3.22| 11.61] -0.47 0.04 0.65| -0.19 0.03 0.01] -0.02 0.00
Apartment -1.90  19.40 4.87 0.00, -2.32 0.00.  -0.93 8.56 0.00 2.01 6.76| -0.81] -21.03 0.00 -2.36. 21.78 1.15 0.00
Apartment Leased -1.90  19.40 4.87 0.00, -2.32 0.00. -0.93 8.56 0.00 2.01 6.76| -0.81] -21.03 0.00 -2.36] 21.78 1.15 0.00
Hotel 1.95 55.19 1.00| 17.48. -11.14] 9.73 3.23 0.98, -1.27 2.91 7.09| -0.41] -0.43 2.31 2.35 -3.44 -7.30 3.42
PA A 0.4 0.40 0.60 0.10 0.90 0.30 0.8 84 80 0 69 0.0 0 0.74 0
0.9 0.74 09 0.18 8 0.54 64 4 4 4.04 08 86 0.54 0.24 6 0 0.4
ale 0.00 0.49 0.00 0.00 0.00 0.00 0.00 0.00 0.00 6 8 0.00 8.99 6.09 0.00 0 0.00 0.00
Office 6.11 0.00 0.00 0.00 0.00 0.00 1.14 0.00 0.59 0.00 0.00 0.00{ 24.76 0.00 0.00 0.00 0.00 0.00
Office Leased 6.11 0.00 0.00 0.00 0.00 0.00 1.14 0.00 0.59 0.00 0.00 0.00| 24.76 0.00 0.00 0.00 0.00 0.00
Retail 0.00 0.47 0.00 0.24 0.00 0.00 0.00 0.00 0.00 0.80 0.00 0.47 0.00 0.00 0.00 0.00 0.44|  0.00
Retail Leased 0.00 0.47 0.00 0.24 0.00 0.00 0.00 0.00 0.00 0.80 0.00 0.47 0.00 0.00 0.00 0.00 0.44 0.00
Hotel 212 11.66 1.40 179 -0.32 2.69 0.93 443, -2.15 1.38 6.55 1.23| -12.95| -0.77 0.38 591 -3.74] 0.82
Convention Hall 0.00 1.80 0.70 0.50 -0.64 178 -0.17 2.86| -7.66 0.41) -0.05| 10.67| -0.59| -7.00 0.05 0.07| -0.04]  0.05
Warehouse Complex 0.00 0.49 0.00 0.00 0.00 0.00 0.00 0.00 0.00 3.63 3.58 0.00 8.99 6.09 0.000 -1.01 0.00 0.00
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Table 5

(%, yoy)

Annual Growth of Commercial Property Price Index Total and in Jakarta, Bodebek, Banten, Bandung and Makassar Area

D RIPTIO

Price Index - R 0.26 0.4 0.4 0 0.24 0 0.50 0.6 (/0 0.64 0.4 0.20 0.44 0.44 0.44 0 0.64 0.6
ease 0.96 6 6.76 8 0 0 09 0.9 4 0.49 6 09
ale 0 0.38 0.4 0.30 0 0 0.48 0.64 0.69 0.6 0.40 0.19 0.4 0.4 0.4 0.78 0.66 0.64
Office 0.30 0.46 0.31 -0.39; -0.70; -0.84| -0.09 0.51 0.53 0.49] -0.100 -0.23 0.03 0.10 0.16 0.06/ -0.07; -0.35
Office Leased -1.06; -0.43] -0.45 -1.921  -2.45;  -1.62 -1.05 0.52 1.74 1.32 0.95 1.36 1.62 1.98 2.72 1.90 0.52 0.39
Office Strata title 0.30 0.45 0.29{ -0.35] -0.66; -0.83 -0.06 0.51 0.51 0.47 -0.12.  -0.26; -0.01 0.06 0.10 0.02 -0.08; -0.37
Retail -0.88; -0.88] -0.88 0.00 0.00 0.01 0.02 0.02 0.03 0.03 0.03 0.02 0.01 0.00 0.00 0.00. 0.00 0.01
Retail Leased -1.00; -1.03) -0.96] -0.40 0.01 0.49 0.85 0.83 1.12 1.25 1.14 0.81 0.38 -0.07 0.07 0.08 -0.04 0.22
Retail Strata title -0.88; -0.88] -0.88 0.01 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Apartment -0.59 2.73 6.15 5.96 5.19 9.03 7.33 0.19 3.65{ -5.25 -7.34.  -4.43] -7.38 -1.45 1.24 3.55 4.58 2.49
Apartment Leased -0.59 2.73 6.15 5.96 5.19 9.03 7.33 0.19 3.55{ -5.25 -7.34.  -4.43] -7.38 -1.45 1.24 3.55 4.58 2.49
Hotel 12.72: 37.81) 43.17| 39.99; 26.11 7.85{ 10.32 4.17 3.86 4.57 4.12 1.16 6.50 2.64| -2.55 -462| -5.61 -3.86
Industrial Estate 0.17 0.41 0.55 0.54. 0.53 0.52 0.81 1.1 1.21 1.13 0.71 0.26 0.58 0.78 0.74 1.50 1.37 1.25
Convention Hall -2.47 3.42 3.58 6.81 1.50; -0.21 -1.89 3.81 6.75; 12.42 0.96 0.66{ -2.07 -8.23 5.78 4.05 3.65; -0.31
Warehouse Complex 0.85 0.84 0.81 0.16 0.00 0.32 0.32 0.32 0.32 0.25 0.25 0.25 0.45 0.20 0.20 0.09f -0.11 0.04

JAKARTA

Lease
Sale

-0.51

-0.81

0.04

Office 0.03
Office L_eased -1.36 -0.73 -0.67 -2.23 -2.61 -1.83 -1.33 0.29 1.69 1.31 0.95 1.52 1.74 2.11 2.91 1.98 0.58 0.47
Office Strata title 0.20 0.21 -0.03 -0.48 -0.74 -0.78 -0.54]  -0.09 0.02 0.04 0.04 0.00 -0.01 -0.01 -0.03 -0.09 -0.08 -0.33
Retail -0.02] -0.01] -0.01] 000/ 000 000 001 001 001 001 000 -0.01] -0.01] -0.01] 000 000/ 000 0.1
Retail Leased -1.05 -0.84 -0.58 -0.02 0.12 0.05 0.41 0.52 0.61 0.93 0.10 -0.39 -0.67 -0.95 -0.21 0.29 0.31 0.36
Retail Strata title 0.00; 0.00/  0.00 0.00; 0.00;  0.00 0.00f 0.00/ 0.00{ 0.0 0.0  0.00/ 0.00 0.00/ 0.000  0.00 0.00;  0.00
Apartment -1.80 1.33| 524 555 438 746/ 557  0.87| 474 -426] -6.12 -500{ -8.02] -0.69] 2.09  3.09| 3.80] 2.42
Apartment Leased -1.80 1.33) 524/ 555 438 746/ 557, 0.87| 474] -426] -6.12 -5.00/ -8.02| -0.69| 2.09] 3.09| 3.80| 2.42
Hotel 16.47; 4714 54.67{ 39.17, 23.40 -1.51 5.19 4.95 -3.17 4.70 -2.65 -8.80, 12.66 3.90 -3.55 -5.97 -9.29 -7.30
Industrial Estate 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Convention Hall -1.20;  5.21 3.91 7.33 1.39] -0.52| -2.24f 385 9.27; 1574, 2.3 116/ -3.81) -9.43 6.6  5.61 5.09| -0.36
Warehouse Complex 2.36 2.33 2.27 0.46 0.00 0.85 0.85 0.85 0.85 0.64 0.64 0.64 1.16 0.52 0.52 0.52 0.00 0.39
BODEBEK
Lease
Sale 7 7 ) 0.21 7 7 7 0.
Retail -0.02 -0.02 0.01 0.03 0.01 0.02 0.02 0.01 0.05 0.05 0.05 0.07 0.02 0.00 0.00 -0.03 0.01 0.04
Retail Leased -0.96] -0.92] 0.47 115 048]  0.82 077/ 0.52 1.49 1.58 1.51 230 0.63] -0.20/ -0.34. -1.10 0.28 1.22
Retail Strata title 0.00;  0.00/  0.00 0.00{  0.00;  0.00 0.00; 0.00/ 0.00{ 0.0, 0.00  0.00f 0.00 0.00/ 0.00;  0.00 0.00{  0.00
Hotel 28.30; 29.22] 38.00] 22.32 9.70i 13.44 7.63 3.54 0.09 1.53 7.56 9.31 4.56 -0.85 -9.38; -13.81 -8.27 -7.35
Industrial Estate 0.32 0.27 0.68 0.51 0.69 0.40 0.50 0.48 0.46 1.07 0.66 0.48 0.91 1.36 1.18 1.31 1.49 1.21
Warehouse Complex 0.00,  0.00{ 0.00 0.00, 0.00; 0.00/ 0.0 000/ 0.0f 0.0 000 000 0.0 000 000 -0.18 -0.18 -0.17
BANTEN
Lease d
Sale .70
Retail 0.02 0.02 0.10 0.17 0.05 0.03 0.00 0.02 0.01 0.05 0.06 -0.01 -0.03 -0.04/ -0.05 0.00 0.01 0.01
Retail Leased -3.40 -3.38 -1.07 0.96 1.75 0.95 0.13 0.74 0.37 1.50 1.77 -0.17 -0.62 -0.94 -1.15 0.03 0.15 0.14
Retail Strata title 014/ 0.4/ 0.14{ 0.14] 0.00i  0.00 0.00 0.00/ 0.00{ 0.00{ 000  0.00/ 0.00 0.00 0.000  0.00 0.00{  0.00
Hotel 10.09; 20.66| 32.06/ 28.66; 18.05 9.38) 0.46 -357| -6.90; -6.75 0.34  3.63] 6.01 116/ -1.87  -4.52 1.85| 5.01
Industrial Estate 0.21 0.17 0.17 0.17 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 -0.75 -0.75 -0.75

BANDUNG

Lease

Sale 7 _ ] 7 7 7 7 7 7 0.00
Office 3.26 2.24 2.84 2.29 -1.03 1.98 2.75 2.68 1.21 -1.54] -2.68 -3.42 -2.61 -0.50 -0.30 0.82 -0.44;  -2.19

Office Leased 3.26 2.24 2.84 229!  -1.03 1.98 2.75 2.68 1.21]  -1.54] -2.68 -3.42| -2.61] -0.50, -0.30 0.82| -0.44] -2.19
Retail -0.04; -0.28/ -0.29] -0.21; -0.19 0.16 0.19 0.10 0.06 0.05 0.05 0.09 0.04 -0.03] -0.06; -0.03] -0.03 0.03

Retail Leased -0.44 -3.12 -3.21 -2.37 -2.09 1.83 2.15 1.19 0.97 0.81 0.80 1.21 0.47 -0.32 -0.57 -0.29 -0.36 0.36

Retail Strata title 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Apartment 5.12] 24.40| -3.96 017/ -4.74] 41.81| 37.65 44.21| 75.65] 13.13] 17.40 6.23] -2.24! -8.00 -9.10. 73.20| 88.28] 93.02

Apartment Leased 512 24.40/ -3.96 017 -4.74; 41.81| 37.65] 44.21| 75.65] 13.13] 17.40 6.23| -2.24{ -8.00/ -9.10, 73.20| 88.28] 93.02
Hotel 9.89! 18.50/ 26.48/ 40.99: 39.83] 33.73] 27.56 5.50 1.08 -0.49 2.44 4.25] -14.73] -12.61| -14.32. -13.90 3.09 2.04
MAKASSAR

Lease

Sale .00
Office 3.17 1.56 1.56 1.56 0.00 0.73 0.73 0.73 0.73 0.00 0.00 0.00 0.00 -0.76 -0.76 -0.76 -0.76 0.00

Office Leased 317 1.56 1.56 1.56 0.00 0.73 0.73 0.73 0.73 0.00 0.00 0.00 0.00 -0.76| -0.76; -0.76| -0.76 0.00
Retail 0.05 0.25 0.23 0.03 1.12 3.56 1.59 2.00 1.10;  -1.37 0.67 2.74 3.78 3.81 3.76 1.37 0.43 0.84

Retail Leased 0.05 0.25 0.23 0.03 1.12 3.56 1.59 2.00 1.10 -1.37 0.67 2.74 3.78 3.81 3.76 1.37 0.43 0.84
Hotel 14.20; 20.55] 23.27{ 15.61 8.15 -0.81 1.47 0.57 1.47 5.22 3.82 4.02 4.01 -3.57 -6.02 -3.67 -2.25 5.50
Industrial Estate 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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Annual Growth of Commercial Property Price Index in Medan, Semarang, Surabaya, Balikpapan, Denpasar and Palembang Area
(%, yoy)

Table 6

DESCRIPTION

Office 1.94]  4.40] 251 1.24) 045 2.41 317 6.3 395 314/ 455 1.39| 118/ 1.86| 0.90 0.06) 0.01] -1.36
Office Leased 1.94] 440 251 1.24| 045, 2.4 317, 6.3 395 314/ 455  1.39| 118/ 1.86] 0.90 0.06) 0.01| -1.36
Retail 013} -1.21} -1.27{ 037/ 0.35 276/ 258 156/ 4.18 317, 3.93 292/ 0.82] -1.38] -1.94 -1.84] -2.42| -0.49
Retail Leased 013} -1.21| -1.27{ 037/ 0.5 2.76| 258 156 4.8 3.7/ 393 2.92| 0.82| -1.38) -1.94 -1.84| -2.42| -0.49
Hotel 18.74; 3018 33.32] 20.78| 7.87, 2.12| 191 497| 563 538 967 7.42| 369 101 -5.260 -2.61 0.16| 2.72
Industrial Estate 0.00{ 0.00{ 0.0/ -0.07/ -0.07{ -0.07| -0.06/ 0.00, 0.00{ 0.0/ 000 0.0/ 0.0/ 000 0.00 0.0 000/ 0.00
SEMARANG
(lease
Sale
Office 0.20{  0.20| 0.18] -13.42| -13.40{ -13.39| -13.39] 0.24/ 0.04| 0.04] 0.04  0.01 0.05 0.04/ 0.04, 0.3 0.1 0.11
Office Leased 7.44] 7.0 6.63] -1.04| -2.44] -2.20| -2.09] 6.14] 1.37] 1.22 1.31 064/ 1.07] 098 086 1.8 155 151
Office Strata title 0.00{ 0.00 0.0 -13.79| -13.79| -13.79| -13.79/ 0.00, 0.00{ 0.0/ 0.00.  0.00| 0.00/ 0.0, 0.00, 0.0/ 0.00/ 0.00
Retail -4.14]  0.99| -7.43| -10.09) -4.72] -579| 342 410 527 282 116  1.18] 2.49] 508  4.83 -2.23| -3.49| -3.70
Retail Leased -414) 099, -7.43| -10.09| -4.72 -579| 3.42, 410/ 527  2.82 116!  1.18] 249/ 508  4.83] -2.23| -3.49] -3.70
Hotel 1.28) 10.81 8.29| 9.26| 12.10{ 12.19| 16.40 12.56| 14.23} 11.20{ 551 10.13] -4.11, -6.18| -5.84; -10.88| -8.80{ 2.73
Industrial Estate -0.05; 045 -0.02| 069 0.28 300 493 694 7.84 499 307 037 1.35, 135 2.01 530, 3.82| 3.82
SURABAYA
Lease
Sale
Office -3.71 354/ 7.37) 7.73| 554] -161| 16.32 19.87| 16.82] 14.52| -5.24 -7.74| -0.37) 1.90| 4.02. 333 -0.01] -1.54
Office Leased 3.84] 4.74] 256 211 -1.25] -0.99| 0.79] 175 1.31 1.24| 034 151 -0.32] -0.95| -0.01 111 -0.52]  0.12
Office Strata title -3.93]  3.50|  7.51 7.90| 576| -1.63| 16.67) 20.27| 17.19] 14.83| -5.36. -7.87| -0.37| 196 4.11 3.38)  0.00 -1.57
Retail -11.99] -12.01{ -11.98]  0.05| 0.07{  0.09| 0.01 0.01 0.01} -0.03] 0.06 0.3/ 007  0.05 0.1 0.04) -0.02|  0.01
Retail Leased 0.92] 0.30[ 0.95 0091 1.300  1.93| 019, 0.9/ 0.13] -1.13 1.000 017/ 1.08) 1.04] 0.05 096 -0.52| 0.16
Retail Strata title -12.42| -12.42| -12.42|  0.00/  0.00{ 0.00( 0.00; 0.00, 0.00, 0.0/ 0.0, 0.00 0.0/ 000 0.0/ 0.0/ 000/ 0.00
Apartment 9.73] 34.88) 19.50{ 10.98| 18.01; 30.21| 27.49' 11.58] 10.81 1.04| -240 117/ 417, -532| -1.69 -4.96 -5.36] -19.13
Apartment Leased 9.73] 34.88] 19.50| 10.98| 18.01] 30.21| 27.49) 11.58] 10.81 1.04] -240 117| 417| -5.32| -1.69] -4.96/ -5.36| -19.13
Hotel 24.02] 24.83] 26.26| 11.55| 4.97, 4.90| 847 879 8.03 1053 954 757 592| -0.67| -365 -1.54/ 1.62| 1.01
Industrial Estate 0.00{ 0.00, 0.0/ 000 0.0/ 0.0/ 000 000 0.0 000 000 0.00/ 0.00 000 000 0.00 000 0.00

BALIKPAPAN

Office -3.24] -2.68| -2.68) 7.83| 7.83] 16.29| 2454 12.41| 12.41 7.09 055 2.76| 2.76] 276/ 220, 0.0/ 0.00/ -4.30

Office Leased -3.24|  -2.68| -2.68| 7.83| 7.83] 16.29| 24.54 12.41| 12.41 7.09 055 2.76| 2.76] 2.76] 2.20{ 0.00| 0.00| -4.30
Retail 0.00{ 0.06] -0.27| -0.27| -0.23] -0.29| 0.04 0.04/ 0.0 0.09/ 016 016/ 0.07/ 007 0.0 0.0 000/ 0.03

Retail Leased 0.00f 1.33} -572| -572| -4.99; -6.11 0.91 0.91 2.22] 208 368 368 157 1.57| 0.00, 0.00, 0.0/ 062

Retail Strata title 0.00; 0.00f 0.00{ 0.0/ 0.00; 0.0{ 000 000/ 0.00 000/ 0.0 000/ 000/ 0.0/ 000 0.0 0.00f 0.00
Hotel 14.88) 15.97| 15.99| 13.41 235 6.43| 956 851 866, 4.38) 13.16 15.08/ 3.45  0.74| -9.40. -9.95| -3.63] -1.62
DENPASAR

Lease

Sale - -
Office -12.69] 12.50| 18.48| 65.14| 33.97| 64.74| 76.83) 12.23| 28.23| 350/ 506  5.06| 224/ 797 593 593 146 -2.51

Office Leased -12.69] 12.50| 18.48| 65.14| 33.97| 64.74| 76.83] 12.23| 28.23] 350/ 506  5.06| 224/ 797 593 593 146 -2.51
Retail -2.42]  -0.94| -1.45 051 8.95| 1245/ 13.04 12.24| 6.93] 15.09| 14.61 1470/ 11.85] 0.03| 054] 051 -0.17| 0.03

Retail Leased -2.42]  -0.94| -1.45  0.51 8.95| 12.45| 13.04] 12.24| 6.93] 15.09| 14.61. 14.70| 11.85] 0.03| 0.54] 0.51| -0.17| 0.03
Apartment -1.90] 17.13] 22.84| 22.84| 22.31 2.44| -324 505 755 9.71| 18.24  8.03| -14.68] -16.37| -23.51. -6.10, 20.27| 20.27

Apartment Leased -1.90f 17.13] 22.84| 22.84| 22.31 2.44| -324 505 755  9.71| 18.24.  8.03| -14.68] -16.37| -23.51) -6.10/ 20.27| 20.27
Hotel -2.29) 56.16] 60.16| 87.73| 63.62] 15.69| 18.24]  1.63] 1292, 5.91 9.87. 836 9.8/ 865/ 384  0.68 -6.27| -5.25
PALEMBANG

Lease

Sale
Office 2.59] 259 6.1 6.11 0.00{ 0.00] 1.4/ 1.14| 1.73] 1.73] 059 0.59| 24.76] 24.76| 24.76] 24.76]  0.00|  0.00

Office Leased 2.59] 259 6.1 6.11 0.00{ 0.00 1.4/ 1.14| 1.73] 1.73] 0.59.  0.59| 24.76] 24.76| 24.76] 24.76|  0.00|  0.00
Retail 0.00{ 047, 047 071 0.71 0.24| 024 0.0/ 000 080 0.80 1.27| 127, 047 047 000  0.44] 0.44

Retail Leased 0.00{ 047 047/ 071 0.71 0.24| 024/ 0.00, 000/ 080 0.80 127 127, 047/ 047 000  0.44] 0.44
Hotel 10.75] 23.35] 22.93| 1770/ 14.88] 564/ 516 7.88] 590/ 456/ 10.38  7.00 -4.82] -6.83 -12.23] -8.17| 155 3.18
Convention Hall -2.95| -1.27| 0.76| 3.03) 237 2.35| 146  3.85| -3.49| -479| -467 256 10.42] 227 237 -7.44| -6.93] 0.13
Warehouse Complex 9.49] 10.03] 0.49| 049 049 0.00/ 000 0.0/ 0.00, 363 7.34 7.34] 16.98] 19.76] 15.62, 14.45| 502 -1.01
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Table 7 Commercial Property Supply Index Total and in Jakarta, Bodebek, Banten, Bandung and Makassar Area

D RIPTIO
0 e al Prope pp de 0 05.9 05.9 06 06 06.18 06.16 06.18 06.19 06.28 06 06 06.4 06.4 0 9 08.6 08.64 08.6
ease 09 09 09.9 09.78 0.38 0 0 9 48 9 4.4 6.10 6 4 69
ale 0 05.88 05.9 06.10 06.10 06 06 06.14 06.14 06 06.26 06.26 06.38 06.38 0 08 08 08.56
Office 120.48| 120.53| 120.54| 121.80| 121.82| 121.81| 121.29| 121.28| 121.29| 121.29| 121.29| 121.29| 123.10| 123.10| 123.10| 123.10| 123.10| 123.10
Office Leased 111.61| 112.03| 112.52| 113.28| 114.23| 114.14| 114.10| 113.76] 114.24| 114.24| 114.27| 114.28| 114.27| 114.27| 114.27| 114.28| 114.28| 114.28
Office Strata title 120.71| 120.74| 120.75| 122.02| 122.01| 122.01| 121.47| 121.47| 121.47| 121.47| 121.47| 121.47| 123.33| 123.33| 123.33| 123.33| 123.33| 123.33
Retail 100.04| 100.04| 100.05| 100.05| 100.07| 100.09| 100.09| 100.10| 100.17| 100.20| 100.21| 100.24| 100.27| 100.30| 100.30| 100.30| 100.34| 100.34
Retail Leased 108.29| 108.35| 108.83| 108.94| 109.56| 110.38| 110.33| 110.78| 113.57| 114.54| 115.00| 116.24| 117.57| 118.41| 118.57| 118.56| 119.92| 120.04
Retail Strata title 99.86| 99.86| 99.86| 99.86| 99.86| 99.86| 99.86| 99.86| 99.86| 99.86| 99.86| 99.86| 99.86| 99.86| 99.86| 99.86| 99.86| 99.86
Apartment 106.46| 106.11| 106.82| 106.93| 107.37| 106.78| 106.45| 109.96| 111.19| 112.65| 113.09| 113.07| 113.41| 113.36| 113.22| 114.32| 114.35| 114.33
Apartment Leased 106.46| 106.11| 106.82| 106.93| 107.37| 106.78| 106.45| 109.96| 111.19| 112.65| 113.09| 113.07| 113.41| 113.36| 113.22| 114.32| 114.35 114.33
Hotel 109.24| 109.18| 110.12| 108.98| 109.21| 110.41| 110.46| 110.35| 110.87| 111.14| 111.45] 111.51| 111.79| 112.00| 113.00| 113.59| 115.42| 115.77
Industrial Estate 109.40| 110.84| 110.84| 111.06| 111.05| 111.08| 111.08| 111.08| 111.08| 111.07| 111.07| 111.07| 111.05| 111.02| 113.08| 115.61| 115.58| 115.56
Convention Hall 133.63| 133.24| 132.91| 133.95| 133.88| 133.98| 133.33| 133.41| 149.82| 147.25| 153.92| 157.45| 157.33| 154.05| 152.54| 152.33| 152.61| 154.24
Warehouse Complex 100.20| 100.22| 100.35| 100.35| 100.35| 100.47| 100.47| 100.47| 100.47| 100.74| 100.85| 100.85| 100.87| 100.88| 100.89| 101.11| 101.11| 101.11
AKARTA 03.49 0 0 03.49 0 0 03.8 03.8 03.8 03.86 04.0 04.0 04.04 04.40 04.40 04.40 04.40 04.40 04.39
ease 0 0 08.06 08 08.58 09.10 09.0 08.90 09.28 09.40 0.34 0.4 0.38 0.54 0.69 06
ale 03.44 03.44 03.44 03.6 03.6 0 9 0 9 0 9 0 9 03.96 03.96 03.96 04 04 04 04 04 04.30
Office 120.16 120.17| 120.18| 121.47| 121.49| 121.50| 121.50| 121.49| 121.50| 121.50| 121.51| 121.50| 123.40| 123.40| 123.40| 123.40| 123.40| 123.40
Office Leased 112.21| 112.66| 113.18| 113.18| 114.29| 114.86| 114.82| 114.50| 115.01| 115.01| 115.04| 115.04| 115.04| 115.04| 115.04| 115.04| 115.04| 115.04
Office Strata title 120.35| 120.35| 120.35| 121.67| 121.67| 121.67| 121.67| 121.67| 121.67| 121.67| 121.67| 121.67| 123.62| 123.62| 123.62| 123.62| 123.62| 123.62
Retail 100.07| 100.07| 100.07| 100.08| 100.08| 100.08| 100.08| 100.08| 100.09| 100.09| 100.09| 100.11| 100.11| 100.11| 100.11| 100.11| 100.12| 100.12
Retail Leased 104.94| 104.94| 104.94| 105.50| 105.50| 105.50| 105.31| 105.31| 105.77| 105.77| 106.40| 107.59| 107.69| 107.41| 107.41| 107.41| 108.03| 108.03
Retail Strata title 100.00| 100.00| 100.00| 100.00| 100.00| 100.00| 100.00| 100.00| 100.00{ 100.00| 100.00{ 100.00{ 100.00| 100.00| 100.00| 100.00| 100.00| 100.00
Apartment 104.27| 103.40| 104.04| 104.35| 104.77| 104.77| 107.42| 107.42| 108.90| 108.90| 108.90 108.90| 108.90| 108.90| 108.90| 108.90| 108.90| 108.90
Apartment Leased 104.27| 103.40| 104.04| 104.35| 104.77| 104.77| 107.42| 107.42| 108.90| 108.90| 108.90| 108.90| 108.90| 108.90| 108.90| 108.90| 108.90| 108.90
Hotel 106.76| 106.51| 107.12| 107.41| 106.67| 108.22| 108.22| 108.22| 107.90| 108.61| 108.61| 109.19| 109.19| 109.62| 110.31| 111.02| 111.51| 111.77
Industrial Estate 100.00 100.00| 100.00| 100.00| 100.00| 100.00| 100.00| 100.00| 100.00{ 100.00| 100.00{ 100.00| 100.00| 100.00| 100.00| 100.00| 100.00| 100.00
Convention Hall 101.83| 101.83| 101.83| 101.83| 101.83| 101.83| 100.85| 100.85| 100.85| 100.85| 105.87| 105.87| 105.87| 105.87| 105.87| 105.87| 105.87| 105.87
Warehouse Complex 100.25 100.25| 100.25| 100.25| 100.25| 100.62| 100.62| 100.62| 100.62| 101.12| 101.12[ 101.12| 101.12| 101.12| 101.12| 101.12| 101.12| 101.12
BODEB 01.24: 101.26 101.36. 101.36 101.36. 101.36 101.36; 101.36 101.38' 101.39 101.4 01.4 01.48 01.48 03.66 03.84 03.8 03.86
ease 9.0 8.9 8.9 8.8 8.86 9 4 0 44 8 0 8.0 42.94 42.8 44.54 44.6 48.9 49
ale 0] 0] 4 0 4 0 4 0 4 0 4 0 4 0 4 0 0 01.4 01.4 01.4 01.4 03.6 0 9 03.80 03.8
Retail 100.48| 100.48| 100.48| 100.48| 100.49| 100.57| 100.57| 100.57| 101.08| 101.08| 101.08| 101.21| 101.40| 101.40| 101.44| 101.44| 101.59| 101.62
Retail Leased 121.00| 121.00| 121.00| 121.00| 121.00| 123.94| 123.94| 123.94| 139.85| 139.85| 139.85| 143.47| 148.71| 148.71| 149.89| 149.89| 153.51| 154.05
Retail Strata title 100.00| 100.00| 100.00| 100.00| 100.00| 100.00| 100.00| 100.00| 100.00{ 100.00| 100.00{ 100.00{ 100.00| 100.00| 100.00| 100.00| 100.00| 100.00
Hotel 109.42| 109.42( 109.42| 109.42| 109.42| 109.42| 109.42| 109.42| 113.46| 113.46| 113.46| 113.46| 113.46| 113.46| 117.07| 117.07| 125.19| 125.19
Industrial Estate 102.73| 102.73| 102.73| 102.73| 102.73| 102.73| 102.73| 102.73| 102.73| 102.73| 102.73| 102.73| 102.73| 102.73| 107.40| 107.40| 107.40| 107.40
Warehouse Complex 100.02| 100.05| 100.24| 100.24| 100.24| 100.24| 100.24| 100.24| 100.24| 100.24| 100.40( 100.40| 100.40| 100.39| 100.40| 100.74| 100.74| 100.73
ease 6 98 6 8.0 8.58 9 8 4 06 98 6.70 at 48 4 6 at 4.6
Retail 100.61| 100.61| 100.68| 100.68| 100.78| 100.80| 100.80| 101.01| 101.01| 101.01| 101.18| 101.23| 101.41| 101.41| 101.41| 101.41| 101.41| 101.41
Retail Leased 117.56| 117.56| 119.13| 119.13| 121.35| 122.15| 122.15| 126.61| 126.61| 126.61| 130.19| 131.33| 135.02| 135.02| 135.02| 135.02| 135.02| 135.02
Retail Strata title 100.00| 100.00| 100.00| 100.00| 100.00| 100.00| 100.00| 100.00| 100.00| 100.00| 100.00{ 100.00{ 100.00| 100.00| 100.00| 100.00| 100.00| 100.00
Hotel 109.24| 109.24| 109.24| 101.66| 103.07| 103.07| 106.15| 106.15| 106.15| 106.15| 106.15| 106.15| 115.25| 115.25| 115.25| 115.25| 127.62| 133.03
Industrial Estate 130.02| 130.02| 130.02| 130.02| 130.02| 130.02| 130.02| 130.02| 130.02| 130.02| 130.02| 130.02| 130.02| 130.02| 130.02| 132.06| 132.06| 132.06
4 BA D 88.4 88.4 88.4 6 88 88 88.74 88 89.30 89 89 89 89.24 89.26 89 89 89 89.34
ease 0] 02.8 02.6 02.89 0 6 0 4 0 4 0 06 06 06 0 06.9 06.96 06.9 07.0 0 4 0
Office 11410/ 114.10| 114.10| 114.10| 114.10| 114.10| 114.10| 114.10| 114.10| 114.10| 114.10{ 114.10| 114.10| 114.10| 114.10| 114.10| 114.10| 114.10
Office Leased 114.10| 114.10| 114.10| 114.10{ 114.10| 114.10| 114.10| 114.10| 114.10| 114.10| 114.10| 114.10| 114.10| 114.10| 114.10| 114.10{ 114.10| 114.10
Retail 87.56| 87.51| 87.51| 87.52| 87.53| 87.54| 87.54| 87.53| 88.17| 88.17| 88.18| 88.17| 88.20| 88.19| 88.19| 88.20| 88.19| 88.20
Retail Leased 100.46| 100.46| 100.46| 100.46| 100.46| 100.46| 100.46| 100.46| 105.85| 105.85| 105.85| 105.85| 106.07| 106.07| 106.07| 106.07| 106.07| 106.07
Retail Strata title 86.13| 86.13| 86.13| 86.13| 86.13| 86.13| 86.13| 86.13| 86.13| 86.13| 86.13| 86.13| 86.13| 86.13| 86.13| 86.13| 86.13| 86.13
Apartment 31.38| 37.76| 37.76| 37.76| 37.76| 37.76| 37.76| 113.28| 113.28| 113.28| 113.28| 113.28| 113.28| 113.28| 113.28| 113.28| 113.28| 113.28
Apartment Leased 31.38| 37.76| 37.76| 37.76| 37.76| 37.76| 37.76| 113.28| 113.28| 113.28| 113.28| 113.28| 113.28| 113.28| 113.28| 113.28| 113.28| 113.28
Hotel 107.49| 107.49| 106.60| 106.60| 107.80| 107.80| 107.80| 107.28| 107.28| 107.28| 107.28| 109.01| 108.23| 108.23| 108.23| 108.23| 109.00| 109.00
AKASSAR 02.6 02.6 02.65: 10 0 02.8 02.80 02.80 02.8 02.8 02.8 02.84 02.8 02.8 02.8 02.8 02.8 02.86
ease 8.74 8.0 96 96 4.54 4 8 6 9 9 0 6 4.06 4 6 9 6
ale 02.0 02.0 02.0 02.0 02.0 02.0 02.0 02.0 02.0 02.0 02.0 02.0 02.0 02.0 02.0 01.99. 102.0 02.0
Office 100.00 100.00| 100.00| 100.00| 100.00| 100.00| 100.00| 100.00| 100.00{ 100.00| 100.00{ 100.00| 100.00| 100.00| 100.00| 100.00| 100.00| 100.00
Office Leased 100.00| 100.00| 100.00| 100.00| 100.00| 100.00{ 100.00| 100.00| 100.00{ 100.00| 100.00{ 100.00| 100.00| 100.00| 100.00| 100.00| 100.00| 100.00
Retail 146.86| 148.23| 148.23| 142.76| 142.76| 154.60| 154.60| 154.60| 154.60| 154.60| 154.60 154.60| 154.60| 154.60| 154.60| 154.60| 154.60| 154.60
Retail Leased 146.86| 148.23| 148.23| 142.76| 142.76| 154.60| 154.60| 154.60| 154.60| 154.60| 154.60| 154.60| 154.60| 154.60| 154.60| 154.60| 154.60| 154.60
Hotel 99.25| 96.17| 96.17| 96.17| 96.17| 97.77| 97.77| 97.77| 100.08| 100.08| 100.08| 100.08| 100.08| 100.08| 100.08| 100.08 100.08| 100.08
Industrial Estate 102.03| 102.03| 102.03| 102.03| 102.03| 102.03| 102.03| 102.03| 102.03| 102.03| 102.03| 102.03| 102.03| 102.03| 102.03| 101.99] 102.03| 102.03
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Table 8 Commercial Property Supply Index in Medan, Semarang, Surabaya, Balikpapan, Denpasar and Palemb.

DESCRIPTION
105.06
103.29
105.07
Office 104.55| 104.55/ 104.55| 104.55| 104.55 104.55| 104.55' 102.37| 102.37 102.37| 102.37. 102.37| 102.37, 102.37| 102.37. 102.37  102.37, 102.37
Office Leased 104.55, 104.55| 104.55| 104.55| 104.55! 104.55| 104.55 102.37| 102.37; 102.37| 102.37. 102.37| 102.37, 102.37| 102.37. 102.37| 102.37| 102.37
Retail 108.81/ 108.81| 108.81/ 108.81/ 108.81] 108.81| 111.15. 111.15] 111.15 111.15| 110.06. 109.13| 109.13] 109.13| 109.85' 109.85 109.85 109.85
Retail Leased 108.81] 108.81| 108.81/ 108.81| 108.81/ 108.81| 111.15/ 111.15] 111.15] 111.15| 110.06! 109.13| 109.13] 109.13| 109.85/ 109.85/ 109.85 109.85
Hotel 99.30] 99.35| 99.35 90.56] 90.56/ 93.20| 93.20 93.20/ 93.20/ 93.20| 92.70. 92.70| 9270, 92.70| 92.70 92.70, 92.70, 92.70
Industrial Estate 100.00{ 100.00| 100.00/ 105.07| 105.07{ 105.07| 105.07. 105.07| 105.07{ 105.07| 105.07. 105.07| 105.07| 105.07| 105.07. 105.07  105.07, 105.07
SEMARANG
Lease
Sale
Office 83.67| 83.67| 83.67 83.44] 8344 83.44| 83.44 83.44] 8340 83.40| 83.40 83.40| 83.40] 83.40 83.40 83.50 83.50, 83.50
Office Leased 80.66/ 80.66| 80.66| 80.71] 80.81/ 80.81| 80.81 80.89) 79.36] 79.36| 79.36. 79.36| 79.36] 79.36| 79.36] 83.19| 83.19| 83.19
Office Strata title 83.74| 83.74| 83.74] 83.51 8351 83.51| 83.51 83.51 8351 83.51| 8351 83.51| 8351 8351 8351 83.51 83.51 83.51
Retail 101.74] 101.74| 105.93| 106.31| 106.31] 106.31| 106.31' 106.31| 114.35] 114.35| 114.35 114.35| 122.08] 148.76| 148.76 150.50 150.50, 150.50
Retail Leased 101.74] 101.74| 105.93| 106.31| 106.31] 106.31| 106.31/ 106.31| 114.35] 114.35| 114.35' 114.35| 122.08] 148.76| 148.76. 150.50| 150.50| 150.50
Hotel 111.03] 111.94| 111.94| 112.26] 112.15] 108.70| 108.70, 108.31| 108.31] 108.31| 108.31. 108.31| 108.31] 108.31| 108.31. 121.63] 121.63] 121.63
Industrial Estate 100.00; 117.01} 117.01} 117.01; 117.01; 117.01] 117.01' 117.01| 117.01; 117.01| 117.01: 117.01| 117.01; 117.01| 117.01° 134.03] 134.03] 134.03
| SURABAYA
Lease
Sale
Office 132.39; 132.43] 132.44, 132.45| 132.43] 132.43| 119.48 119.49| 119.47. 119.47| 119.46: 119.47| 119.47, 119.47| 119.47° 119.47| 119.47| 119.46
Office Leased 100.00{ 100.00| 100.00/ 100.00| 100.00 100.00| 100.00/ 100.00| 100.00{ 100.00| 100.00' 100.00| 99.42] 99.42| 99.42' 99.42| 99.42| 99.42
Office Strata title 132.99] 132.99| 132.99| 132.99| 132.99| 132.99| 119.80| 119.80| 119.80; 119.80| 119.80. 119.80| 119.80] 119.80| 119.80. 119.80| 119.80| 119.80
Retail 100.23] 100.23| 100.31/ 100.31| 100.31} 100.31| 100.31; 100.31| 100.31i 100.50| 100.44. 100.49| 100.49| 100.49| 100.49. 100.49| 100.49| 100.49
Retail Leased 107.23; 107.23] 109.35/ 109.35| 109.35; 109.35| 109.35 109.35| 109.35; 114.40| 112.96: 114.16| 114.16] 114.16| 114.16. 114.16| 114.16] 114.16
Retail Strata title 100.00{ 100.00| 100.00/ 100.00/ 100.00{ 100.00| 100.00/ 100.00| 100.00{ 100.00| 100.00' 100.00| 100.00] 100.00/ 100.00' 100.00/ 100.00/ 100.00
Apartment 9317/ 93.17| 93.17 9317 9317, 93.17| 93.17 93.17| 9317/ 87.97| 87.97 87.97| 86.50, 86.50, 86.50 86.50 86.50| 77.72
Apartment Leased 93.17| 93.17| 93.17| 93.17| 9317/ 93.17| 93.17 93.17| 93.17| 87.97| 87.97. 87.97| 86.50, 86.50| 86.50. 86.50| 86.50| 77.72
Hotel 119.48] 118.00/ 118.00/ 118.00/ 118.00{ 120.08| 120.08' 120.08| 122.15] 122.24| 122.24. 122.09| 122.09| 122.09| 124.44. 124.44 128.33| 128.33
Industrial Estate 100.00{ 100.00| 100.00/ 100.00| 100.00{ 100.00| 100.00: 100.00| 100.00{ 100.00/ 100.00: 100.00| 100.00{ 100.00/ 100.00: 100.00/ 100.00| 100.00
BALIKPAPAN
Lease
Sale
Office 114.89: 114.89| 114.89) 114.89| 114.89: 114.89| 114.89 114.89| 114.89: 114.89| 114.89° 114.89| 114.89| 114.89 114.89° 114.89| 114.89| 114.89
Office Leased 114.89] 114.89] 114.89| 114.89| 114.89] 114.89| 114.89) 114.89| 114.89] 114.89| 114.89. 114.89| 114.89] 114.89| 114.89. 114.89| 114.89| 114.89
Retail 111.05{ 111.05| 111.07| 111.07| 111.07{ 111.07| 111.07. 111.07| 111.06] 111.06/ 111.06. 111.06| 111.06] 111.06| 111.06: 111.06/ 111.06] 111.05
Retail Leased 96.67| 96.67| 96.67| 96.67| 96.67] 96.67| 96.67. 96.67| 96.67| 96.67| 96.67. 96.67| 96.67| 96.67| 96.67. 96.67| 96.67| 96.67
Retail Strata title 111.32) 111.32] 111.32] 111.32] 111.32] 111.32| 111.32] 111.32| 111.32] 111.32| 111.32] 111.32| 111.32] 111.32| 111.32] 111.32] 111.32] 111.32
Hotel 93.58| 93.58| 93.58] 93.58] 93.58/ 96.19| 96.19 96.19| 100.99] 100.99| 96.32] 96.32| 96.32] 96.32| 96.32] 96.32] 96.32] 96.32
| DENPASAR _
Lease
Sale
Office 160.07| 160.07| 160.07| 610.73| 610.73] 210.59| 210.59' 210.59| 210.59] 210.59| 210.59' 210.59| 210.59| 210.59 210.59: 210.59' 210.59| 210.59
Office Leased 160.07| 160.07| 160.07| 610.73] 610.73] 210.59| 210.59! 210.59| 210.59] 210.59| 210.59! 210.59| 210.59| 210.59| 210.59! 210.59| 210.59| 210.59
Retail 110.47] 110.47| 110.47| 110.47| 127.75| 127.75| 127.75! 127.75| 127.75| 141.58| 141.58' 141.58| 141.58] 141.58| 141.58' 141.58/ 156.79| 156.79
Retail Leased 110.47| 110.47| 110.47| 110.47| 127.75| 127.75| 127.75| 127.75| 127.75| 141.58| 141.58 141.58| 141.58] 141.58| 141.58 141.58| 156.79| 156.79
Apartment 271.15] 271.15] 271.15] 271.15| 271.15] 271.15] 165.38 251.92| 251.92] 294.23| 294.23' 294.23| 332.69| 332.69| 332.69' 332.69 332.69| 332.69
Apartment Leased 271.15| 271.15| 271.15] 271.15| 271.15| 271.15| 165.38, 251.92| 251.92] 294.23| 294.23' 294.23| 332.69| 332.69| 332.69. 332.69| 332.69| 332.69
Hotel 114.79] 114.48) 117.64| 113.99| 115.54] 116.12| 116.12] 116.12| 116.12] 116.12| 117.40. 116.52| 116.52] 116.52| 117.41. 117.41 119.25 119.25
PALEMBANG
Lease
Office 115.33] 115.33| 115.33] 115.33] 115.33] 115.33| 115.33] 115.33| 115.33] 115.33| 115.33] 115.33| 108.49] 108.49 108.49. 108.49| 108.49| 108.49
Office Leased 115.33] 115.33| 115.33| 115.33] 115.33] 115.33| 115.33] 115.33| 115.33] 115.33| 115.33| 115.33| 108.49] 108.49| 108.49' 108.49| 108.49| 108.49
Retail 83.43| 83.43| 83.43 83.43] 83.43] 83.43| 83.43 83.43] 8343 83.43| 83.43 83.43| 83.43] 8343 83.43 83.43 83.43] 83.43
Retail Leased 83.43| 83.43| 83.43| 83.43] 83.43] 83.43| 83.43] 83.43] 83.43] 83.43| 83.43] 83.43| 83.43] 83.43| 83.43 83.43| 83.43] 83.43
Hotel 122.06; 122.06] 122.06/ 123.68| 123.68] 129.18| 129.18' 129.18| 130.24! 130.24| 130.24: 130.24| 130.24; 130.24| 134.76: 134.76] 134.76| 134.76
Convention Hall 274.57| 274.57| 274.57| 274.57| 274.57| 274.57| 274.57. 274.57| 342.88| 342.88| 342.88. 342.88| 342.88| 342.88| 342.88' 342.88| 342.88 342.88
Warehouse Complex 662.80] 662.80] 662.80| 662.80| 662.80| 662.80, 662.80, 662.80| 662.80{ 889.07| 889.07. 889.07| 889.07| 889.07, 889.07. 889.07| 889.07| 889.07
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Quarterly Growth of Commercial Property Supply Index Total and in Jakarta, Bodebek, Banten, Bandung and Makassar Area
(%. qtq)

Table 9

DESCRIPTION

:Supply Index - RHS

Lease
Office -0.03 0.04 0.01 1.05 0.01 0.00; -0.43, -0.01 0.01 0.00 0.00 0.00 1.49 0.00 0.00 0.00 0.00 0.00
Office Leased -0.05 0.37 0.44 0.68 0.84{ -0.09; -0.03] -0.29 0.42 0.00 0.02 0.01 -0.01 0.00 0.00 0.01 0.00 0.00
Office Strata title -0.02 0.03 0.00 1.05 -0.01 0.00; -0.44 0.00 0.00 0.00 0.00 0.00 1.53 0.00 0.00 0.00 0.00 0.00
Retail 0.01 0.00 0.01 0.00 0.02 0.02 0.00 0.01 0.07 0.03 0.01 0.03 0.04 0.02 0.00 0.00 0.04 0.00
Retail Leased 0.54. 0.06 0.44 0.10 0.57 0.74; -0.04 0.41 2.52 0.85 0.40 1.08 1.15 0.72 0.13 0.00 1.14 0.10
Retail Strata title 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Apartment -0.37;  -0.33 0.68 0.10 0.41; -0.54; -0.31 3.30 1.12 1.31 0.39]  -0.01 0.30{ -0.05; -0.12 0.97 0.03]  -0.02
Apartment Leased -0.37;  -0.33 0.68 0.10 0.411  -0.54 -0.31 3.30 1.12 1.31 0.39]  -0.01 0.30{ -0.05; -0.12 0.97 0.03f -0.02
Hotel -0.04;  -0.06 0.86| -1.03 0.21 1.10 0.05, -0.10 0.47 0.24 0.28 0.06 0.24 0.19 0.89 0.52 1.61 0.30
Industrial Estate 0.34 1.32]  -0.01 0.20|  -0.01 0.02 0.00 0.00 0.000  -0.01 0.00 0.00{ -0.01] -0.03 1.85 2.24;  -0.02| -0.02
Convention Hall -1.04;  -0.29; -0.25 0.78)  -0.06 0.08;  -0.49 0.06f 12.30; -1.71 4.53 2.29; -0.08 -2.09; -0.98] -0.14 0.18 1.07
Warehouse Complex 0.01 0.02 0.13 0.00 0.00 0.12 0.00 0.00 0.00 0.27 0.1 0.00 0.02 0.01 0.00 0.22 0.00 0.00
JAKARTA
Lease
Office 0.00 0.01 0.01 1.07 0.02 0.01 0.00, -0.01 0.01 0.00 0.00 0.00 1.56 0.00 0.00 0.00 0.00 0.00
Office Leased 0.00 0.40 0.47 0.00 0.97 0.50{ -0.03] -0.28 0.44 0.00 0.03 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Office Strata title 0.00 0.00 0.00 1.09 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 1.60 0.00 0.00 0.00 0.00 0.00
Retail 0.00 0.00 0.00 0.01 0.00 0.00 0.00 0.00 0.01 0.00 0.01 0.02 0.00 0.00 0.00 0.00 0.01 0.00
Retail Leased 0.24 0.00 0.00 0.53 0.00 0.00{ -0.18 0.00 0.44 0.00 0.59 1.12 0.09| -0.26 0.00 0.00 0.58 0.00
Retail Strata title 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Apartment 0.00; -0.84 0.62 0.30 0.39 0.00 2.54 0.00 1.38 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Apartment Leased 0.00; -0.84 0.62 0.30 0.39 0.00 2.54 0.00 1.38 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Hotel 0.00; -0.23 0.57 0.27|  -0.69 1.45 0.00 0.00{ -0.30 0.66 0.00 0.53 0.00 0.39 0.64 0.64 0.44 0.24
Industrial Estate 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Convention Hall 0.00 0.00 0.00 0.00 0.00 0.00:  -0.97 0.00 0.00 0.00 4.98 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Warehouse Complex 0.00 0.00 0.00 0.00 0.00 0.37 0.00 0.00 0.00 0.49 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
‘BODEBEK
Lease
: Sale
Retail 0.08 0.00 0.00 0.00 0.00 0.08 0.00 0.00 0.51 0.00 0.00 0.13 0.19]  -0.01 0.04 0.00 0.15 0.03
Retail Leased 2.39 0.00 0.00 0.00 0.00 2.43 0.00 0.00f 12.84 0.00 0.00 2.59 3.66 0.00 0.79 0.00 2.41 0.35
Retail Strata title 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Hotel 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 3.69 0.00 0.00 0.00 0.00 0.00 3.18 0.00 6.94 0.00
Industrial Estate 0.82 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 4.54 0.00 0.00 0.00
Warehouse Complex 0.01 0.03 0.19 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.16 0.00 0.00 0.00 0.00 0.34 0.00 0.00
:BANTEN
Lease
- Sale |
Retail 0.06 0.00 0.07 0.00 0.10 0.03 0.00 0.20 0.00 0.00 0.17 0.04 0.18 0.00 0.00 0.00 0.00 0.00
Retail Leased 1.31 0.00 1.34 0.00 1.86 0.66 0.00 3.65 0.00 0.00 2.83 0.88 2.81 0.00 0.00 0.00 0.00 0.00
Retail Strata title 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Hotel 0.00 0.00 0.00 -6.94 1.38 0.00 3.00 0.00 0.00 0.00 0.00 0.00 8.57 0.00 0.00 0.00; 10.74 4.24
Industrial Estate 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 1.56 0.00 0.00
‘BANDUNG
. Lease
" Sale J |
Office 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Office Leased 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Retail 0.01}  -0.05 0.00 0.01 0.01 0.01 0.00,  -0.01 0.72 0.01 0.00 0.00 0.03]  -0.01 0.00 0.00 0.00 0.01
Retail Leased 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 5.37 0.00 0.00 0.00 0.21 0.00 0.00 0.00 0.00 0.00
Retail Strata title 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Apartment -20.18;  20.33 0.00 0.00 0.00 0.00 0.00/ 200.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Apartment Leased -20.18!  20.33 0.00 0.00 0.00 0.00 0.00/ 200.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Hotel 0.00 0.00:  -0.83 0.00 1.13 0.00 0.00; -0.48 0.00 0.00 0.00 162  -0.72 0.00 0.00 0.00 0.71 0.00
-MAKASSAR
Lease
: Sale
Office 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Office Leased 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Retail 0.00 0.93 0.00|  -3.69 0.00 8.29 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Retail Leased 0.00 0.93 0.00|  -3.69 0.00 8.29 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Hotel 0.00; -3.10 0.00 0.00 0.00 1.66 0.00 0.00 2.37 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Industrial Estate 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00{ -0.04 0.04 0.00
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Quarterly Growth of Commercial Property Supply Index in Medan, Semarang, Surabaya, Balikpapan, Denpasar and Palemb
Area (%, qtq)

Table 10

DESCRIPTION
1}
MEDAN o 000 O 0. .00 0.00 0. X [ .00 o X .01 o 0.00  0.00

Office Leased 0.00 0.00 0.00 0.00 0.00 0.00 0.00{ -2.09 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Retail 0.00 0.00 0.00 0.00 0.00 0.00 2.15 0.00 0.00 0.00{ -0.97] -0.85 0.00 0.00 0.66 0.00 0.00 0.00
Retail Leased 0.00 0.00 0.00 0.00 0.00 0.00 2.15 0.00 0.00 0.00{ -0.97| -0.85 0.00 0.00 0.66 0.00 0.00 0.00
Hotel 0.00 0.05 0.00 -8.85 0.00 2.92 0.00 0.00 0.00 0.00; -0.53 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Industrial Estate 0.00 0.00 0.00 5.07 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

SEMARANG

Office Leased -13.85 0.00 0.00 0.06 0.13 0.00 0.00 0.10 -1.89 0.00 0.00 0.00 0.00 0.00 0.00 4.83 0.00 0.00

Office Strata title -11.95 0.00 0.00 -0.27 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Retail 0.62 0.00 4.12 0.36 0.00 0.00 0.00 0.00 7.56 0.00 0.00 0.00 6.76] 21.86 0.00 1.16 0.00 0.00

Retail Leased 0.62 0.00 412 0.36 0.00 0.00 0.00 0.00 7.56 0.00 0.00 0.00 6.76| 21.86 0.00 1.16 0.00 0.00
Hotel -0.96 0.82 0.00 0.29 -0.10 -3.08 0.00 -0.36 0.00 0.00 0.00 0.00 0.00 0.00 0.00{ 12.30 0.00 0.00
Industrial Estate 0.00: 17.01 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00{ 14.54 0.00 0.00
SURABAYA

Lease

Sale | |
Office -0.02 0.03 0.01 0.00 -0.01 0.00 -9.78 0.01 -0.01 -0.01 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Office Leased 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 -0.58 0.00 0.00 0.00 0.00 0.00

Office Strata title 0.00 0.00 0.00 0.00 0.00 0.00{ -9.92 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Retail 0.00 0.00 0.08 0.00 0.00 0.00 0.00 0.00 0.00 0.19 -0.05 0.04 0.01 0.00 0.00 0.00 0.00 0.00

Retail Leased 0.00 0.00 1.97 0.00 0.00 0.00 0.00 0.00 0.00 4.62 -1.26 1.06 0.00 0.00 0.00 0.00 0.00 0.00

Retail Strata title 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Apartment -11.02 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 -5.58 0.00 0.00 -1.66 0.00 0.00 0.00 0.00| -10.15

Apartment Leased -11.02 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 -5.58 0.00 0.00 -1.66 0.00 0.00 0.00 0.00| -10.15
Hotel 0.00. -1.24 0.00 0.00 0.00 1.77 0.00 0.00 1.73 0.07 0.00, -0.12 0.00 0.00 1.92 0.00 3.13 0.00
Industrial Estate 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
BALIKPAPAN

Lease

Sale
Office 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Office Leased 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Retail 0.00 0.00 0.02 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Retail Leased 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Retail Strata title 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Hotel 0.00 0.00 0.00 0.00 0.00 2.79 0.00 0.00 4.99 0.00 -4.62 0.00 0.00 0.00 0.00 0.00 0.00 0.00
DENPASAR

Lease

Sale
Office 0.00 0.00 0.00/ 281.53 0.00; -65.52 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Office Leased 0.00 0.00 0.00; 281.53 0.00; -65.52 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Retail 0.00 0.00 0.00 0.000 15.64 0.00 0.00 0.00 0.00. 10.82 0.00 0.00 0.00 0.00 0.00 0.00; 10.74 0.00

Retail Leased 0.00 0.00 0.00 0.00{ 15.64 0.00 0.00 0.00 0.00 10.82 0.00 0.00 0.00 0.00 0.00 0.00; 10.74 0.00
Apartment 0.00 0.00 0.00 0.00 0.00 0.00{ -39.01| 52.33 0.00. 16.79 0.00 0.00f 13.07 0.00 0.00 0.00 0.00 0.00

Apartment Leased 0.00 0.00 0.00 0.00 0.00 0.00; -39.01 52.33 0.00 16.79 0.00 0.00{ 13.07 0.00 0.00 0.00 0.00 0.00
Hotel 0.00 -0.27 2.76 -3.11 1.37 0.50 0.00 0.00 0.00 0.00 1.11 -0.76 0.00 0.00 0.77 0.00 1.57 0.00

PALEMBANG

-4.71 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00{ -5.93 0.00 0.00 0.00 0.00 0.00

Office Leased -4.71 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00{ -5.93 0.00 0.00 0.00 0.00 0.00
Retail 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Retail Leased 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Hotel 0.00 0.00 0.00 1.33 0.00 4.45 0.00 0.00 0.82 0.00 0.00 0.00 0.00 0.00 3.47 0.00 0.00 0.00
Convention Hall 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00] 24.88 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Warehouse Complex 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00. 34.14 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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Table 11 Annual Growth of Commercial Property Supply Index Total and in Jakarta, Bodebek, Banten, Bandung and Makassar Area

(%, yoy)

DESCRIPTION

Sale

Office 14.261  14.31| 14.32 1.07 1.1 1.07 0.62f -0.43] -0.44! -0.43 0.00 0.01 1.50 1.50 1.49 1.49 0.00 0.00
Office Leased 1.05 1.43 0.44 1.45 2.35 1.88 1.40 0.42 0.01 0.09 0.15 0.45 0.02 0.03 0.00 0.00 0.01 0.01
Office Strata title 14.63] 14.67| 14.72 1.06 1.08 1.05 0.60{ -0.45 -0.44] -0.44 0.00 0.00 1.53 1.53 1.53 1.53 0.00 0.00

Retail 0.02 0.02 0.03 0.03 0.03 0.05 0.04 0.05 0.10 0.11 0.12 0.14 0.10 0.10 0.09 0.06 0.06 0.04
Retail Leased 1.01 0.98 1.44 1.14 1.18 1.87 1.38 1.69 3.65 3.77 4.23 4.93 3.53 3.38 3.10 2.00 2.00 1.37
Retail Strata title 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Apartment 0.07; -0.33 0.47 0.08 0.86 0.64, -0.35 2.83 3.56 5.49 6.23 2.83 2.00 0.63 0.12 1.10 0.82 0.85
Apartment Leased 0.07{ -0.33 0.47 0.08 0.86 0.64 -0.35 2.83 3.56 5.49 6.23 2.83 2.00 0.63 0.12 1.10 0.82 0.85

Hotel -0.28; -0.75 0.34 -0.27. -0.03 1.13 0.31 1.25 1.52 0.66 0.89 1.05 0.83 0.78 1.39 1.86 3.25 3.37

Industrial Estate 0.81 2.14 1.65 1.87 1.52 0.21 0.22 0.02 0.02;i -0.01 -0.01 -0.01 -0.02; -0.04 1.81 4.09 4.08 4.09

Convention Hall 16.18! 15.49/ -0.59! -0.80 0.19 0.55 0.31 -0.41  11.91 9.90. 1545 18.02 5.02 4.62f -0.90f -3.25| -3.00 0.12

Warehouse Complex 0.08 0.11 0.22 0.15 0.15 0.25 0.12 0.12 0.12 0.27 0.38 0.38 0.40 0.14 0.03 0.26 0.24 0.22

JAKARTA

Office Leased 1.17 1.57 0.52 0.86 1.85 1.95 1.45 1.17 0.63 0.13 0.19 0.47 0.03 0.03 0.00 0.00 0.00 0.00

Office Strata title 15.72; 15.72| 15.72 1.09 1.09 1.09 1.09 0.00 0.00 0.00 0.00 0.00 1.60 1.60 1.60 1.60 0.00 0.00
Retail 0.02 0.02 0.02 0.01 0.01 0.01 0.01 0.00 0.00 0.01 0.02 0.04,  0.03] 0.02 0.02 0.00 0.01 0.01

Retail Leased 1.14 1.14 1.14 0.77 0.53 0.53 0.35| -0.18 0.26 0.26 1.04 2.17 1.81 1.54|  0.94] -0.17 0.32 0.58

Retail Strata title 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Apartment 0.66 -0.19 0.44 0.08 0.47 1.32 3.25 2.94 3.95 3.95 1.38 1.38 0.00 0.00 0.00 0.00 0.00 0.00

Apartment Leased 0.66 -0.19 0.44 0.08 0.47 1.32 3.25 2.94 3.95 3.95 1.38 1.38 0.00 0.00 0.00 0.00 0.00 0.00
Hotel 1.02 0.79 0.92 0.61 -0.09 1.60 1.03 0.75 1.15 0.36 0.36 0.89 1.19 0.93 1.57 1.68 2.13 1.96
Industrial Estate 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Convention Hall 0.00 0.00 0.00 0.00 0.00 0.00 -0.97 -0.97 -0.97 -0.97 4.98 4.98 4.98 4.98 0.00 0.00 0.00 0.00
Warehouse Complex 0.21 0.21 0.21 0.00 0.00 0.37 0.37 0.37 0.37 0.49 0.49 0.49 0.49 0.00 0.00 0.00 0.00 0.00
BODEBEK

Lease

Sale | |
Retail 0.07 0.07 0.08 0.08 0.00 0.08 0.08 0.08 0.59 0.51 0.51 0.64 0.33 0.32 0.36 0.22 0.19 0.22

Retail Leased 2.39] 239 2.39 2.39 0.00 2.43 2.43 2.43| 1558| 12.84] 12.84] 15.76 6.34| 6.34] 7.8 4.47 3.22 3.59

Retail Strata title 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Hotel 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 3.69 3.69 3.69 3.69 0.00 0.00 3.18 3.18| 10.34] 10.34
Industrial Estate 2.01 2.01 0.82 0.82 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 4.54 4.54 4.54 4.54
Warehouse Complex 0.01 0.04 0.23 0.23 0.22 0.19 0.00 0.00 0.00 0.00 0.16 0.16 0.16 0.15 0.00 0.34 0.34 0.34

_BANTEN

Retail 0.04  0.04/ 012 0.13 0.17 0.19/ 0.3 0.33 0.23 0.21 0.38 022  0.39] 0.39 0.22 0.18 0.00 0.00
Retail Leased 1.31 1.31 2.67 2.67 3.23 3.91 2.53 6.27 4.33 3.65 6.58 3.73 6.65 6.65 3.71 2.81 0.00 0.00
Retail Strata title 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Hotel 2.56]  2.56 256 -6.94 -565 -5.65 -2.83 4.42 3.00 3.00 0.00 0.00 857/  8.57 8.57 8.57| 10.74] 15.43

Industrial Estate 0.00 0.00 0.00 0.00 0.00 0.00  0.00 0.00 0.00 0.00 0.00 0.00  0.00{  0.00 0.00 1.56 1.56 1.56

BANDUNG
Lease i

Office 0.00 0.00 0.00 0.00 0.00 0.00  0.00 0.00 0.00 0.00 0.00  0.00/ 0.00 0.00 0.00 0.00 0.00
Office Leased 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Retail -0.01{ -0.05| -0.05 -0.03. -0.03 0.03]  0.03 0.02 0.73 0.73 0.73|  0.04]  0.02 0.02 0.02|  -0.01 0.01
Retail Leased 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 5.37 5.37 5.37 0.21 0.21 0.21 0.21 0.00 0.00
Retail Strata title 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Apartment -57.28] -3.95| -3.95 -3.95 20.33 0.00/  0.00| 200.00] 200.00{ 200.00 0.00  0.00/  0.00 0.00 0.00 0.00 0.00
Apartment Leased -57.28] -3.95| -3.95| -3.95 20.33 0.00 0.00| 200.00{ 200.00{ 200.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Hotel 0.25{ -0.88] -0.83] -0.83 0.28 0.28 1.13 0.64] -0.48] -0.48 1.62| 0.89] 0.89 0.89] -0.72 0.71 0.71

MAKASSAR
Lease
Sale

Office 0.00 0.00 0.00 0.00 0.00 0.00/  0.00 0.00 0.00 0.00 0.00 0.00  0.00{  0.00 0.00 0.00 0.00 0.00
Office Leased 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Retail 0.00 0.93 0.93 279 -2.79] 430,  4.30 8.29 8.29 0.00 0.00 0.00  0.00{  0.00 0.00 0.00 0.00 0.00
Retail Leased 0.00 0.93 0.93 -279 -2.79] 430, 4.30 8.29 8.29 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Hotel -2.39; -5.37| -464, -3.10. -3.10 1.66 1.66 1.66 4.07 2.37 2.37 2.37/  0.00{  0.00 0.00 0.00 0.00 0.00

Industrial Estate 0.00 0.00 0.00 0.00 0.00 0.00  0.00 0.00 0.00 0.00 0.00 0.00,  0.00{ 0.00 0.00{  -0.04 0.00 0.00
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Annual Growth of Commercial Property Supply Index in Medan, Sem ya, Balikpapan, Denpasar and Palembang Area
(%, yoy)

Table 12

DESCRIPTION

Office Leased 0.00 0.00 0.00 0.00 0.00 0.00 0.00/ -2.09| -2.09 -2.09] -2.09 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Retail 0.00 0.00 0.00 0.00 0.00 0.00 2.15 2.15 2.15 215/ -097, -1.81 -1.81 -1.81] -019  0.66| 0.66 0.66
Retail Leased 0.00 0.00 0.00 0.00 0.00 0.00 2.15 2.15 2.15 215/ -0.97 -1.81] -1.81 -1.81| -0.19 0.66 0.66 0.66
Hotel -490 -3.46| -0.70| -8.80, -8.80 -6.19] -6.19 2.92 2.92 0.00 -0.53] -0.53] -0.53 -0.53 0.00.  0.00,  0.00 0.00
Industrial Estate 0.00 0.00 0.00 5.07 5.07 5.07 5.07 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00. 0.0,  0.00 0.00
SEMARANG
Lease
Office -11.99. -11.99| -11.99| -12.23 -0.27. -0.27] -0.27 0.00, -0.05 -0.05| -0.05 -0.05 0.00 0.00 0.00 0.3 0.3 0.13
Office Leased -13.85, -13.85| -13.85| -13.80 0.19 0.19 0.19 0.23] -1.80, -1.80| -1.80] -1.89 0.00 0.00 0.00 4.83 483 4.83
Office Strata title -11.95. -11.95| -11.95| -12.19| -0.27  -0.27| -0.27 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Retail -0.37.  -0.37 3.73 514 449  4.49 0.36 0.00 7.56 7.56 7.56 7.56 6.76] 30.09| 30.09 31.61| 23.28 1.16
Retail Leased -0.37.  -0.37 3.73 514,  4.49 4.49 0.36 0.00 7.56 7.56 7.56 7.56 6.76] 30.09| 30.09, 31.61| 23.28 1.16
Hotel -0.73.  -0.21 1.89 0.13 1.01.  -2.90, -2.90/ -3.52] -3.43] -0.35| -0.36 0.00 0.00 0.00 0.00. 12.30, 12.30, 12.30
Industrial Estate 0.00. 17.01] 17.01| 17.01} 17.01 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00. 14.54] 14.54 1454
SURABAYA
Lease
Office -0.03 0.00 0.02 0.02 0.03 0.00, -9.79| -9.78] -9.79 -9.79| -0.02] -0.02| -0.01 0.00 0.00. 0.0,  0.00 0.00
Office Leased 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00{ -0.58] -0.58] -0.58/ -0.58 0.00 0.00
Office Strata title 0.00 0.00 0.00 0.00 0.00 0.00| -9.92| -9.92| -9.92] -9.92 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Retail 0.06 0.03 0.10 0.08 0.08 0.08 0.00 0.00 0.00 0.18 0.14,  0.18 0.18 0.00 0.05.  0.00,  0.00 0.00
Retail Leased 0.86 0.00 1.97 1.97 1.97 1.97 0.00 0.00 0.00 4.62 3.30 4.40 4.40]  -0.21 1.06 0.00 0.00 0.00
Retail Strata title 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Apartment -11.02, -11.02] -11.02| -11.02 0.00 0.00 0.00 0.00 0.000 -558/ -558 -558/ -7.16 -1.66| -1.66] -1.66] 0.00. -10.15
Apartment Leased -11.02, -11.02| -11.02| -11.02 0.00 0.00 0.00 0.00 0.00, -5.58/ -5.58 -5.58/ -7.16 -1.66| -1.66] -1.66 0.00, -10.15
Hotel 5.96: -1.24] -1.24] 124, -1.24 1.77 1.77 1.77 3.52 1.80 1.80 1.68, -0.05. -0.12 1.79 1.92 5.11 5.11
Industrial Estate 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00. 0.0,  0.00 0.00
BALIKPAPAN
Lease
Sale
Office 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00. 0.0,  0.00 0.00
Office Leased 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Retail 0.00 0.00 0.01 0.01 0.01 0.01 0.00 0.00 -0.01 0.00 -0.01 -0.01 0.00 0.00 0.00 0.00 0.00 0.00
Retail Leased 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Retail Strata title 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Hotel -8.89 -8.89| -8.89 0.00 0.00 2.79 2.79 2.79 7.92 4.99 0.14]  0.14] -4.62 -4.62 0.00 0.0,  0.00 0.00

DENPASAR

Office 0.00 0.00 0.00| 281.53; 281.53° 31.56] 31.56| -65.52{ -65.52 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Office Leased 0.00 0.00 0.00| 281.53] 281.53. 31.56] 31.56| -65.52| -65.52 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Retail 0.00 0.00 0.00 0.00; 15.64: 15.64] 15.64] 15.64 0.00. 10.82] 10.82{ 10.82] 10.82 0.00 0.00 0.00; 10.74. 10.74
Retail Leased 0.00 0.00 0.00 0.00; 15.64: 15.64] 15.64] 15.64 0.00; 10.82] 10.82{ 10.82] 10.82 0.00 0.00 0.00, 10.74; 10.74
Apartment 0.00 0.00 0.00 0.00 0.00 0.00/ -39.01 -7.09] -7.09 8.51 77.91, 16.79] 32.06. 13.07, 13.07 13.07 0.00 0.00
Apartment Leased 0.00 0.00 0.00 0.00 0.00 0.00{ -39.01 -7.09] -7.09 8.51 77.91] 16.79] 32.06{ 13.07| 13.07; 13.07 0.00 0.00
Hotel -2.69.  -2.66 0.64, -0.70 0.66 1.43.  -1.30 1.87 0.50 0.00 1.1 0.34 0.34 0.34 0.01 0.77 2.35 2.35

PALEMBANG

Office Leased -4.71 -4.71 -4.71 -4.71 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00f -5.93. -5.93] -593  -5.93 0.00 0.00
Retail 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Retail Leased 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Hotel 0.00 0.00 0.00 1.33 1.33 5.83 5.83 4.45 5.30 0.82 0.82 0.82 0.00 0.00 3.47 3.47 3.47 3.47
Convention Hall 40.38:  40.38 0.00 0.00 0.00 0.00 0.00 0.00; 24.88: 24.88] 24.88] 24.88 0.00 0.00 0.00 0.00 0.00 0.00
Warehouse Complex 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00; 34.14] 34.14] 3414 34.14 0.00 0.00 0.00 0.00 0.00
15

Commercial Property Survey



Table 13 Commercial Property Demand Index Total and in Jakarta, Bodebek, Banten, Bandung and Makassar Area

DESCRIPTION
Commercial Property Demand Index 103.06 104.61 104.95
Lease 95.14 : 109.45 11112
Sale 103.11 103.46 ] 7 7 ] | 104.57 104.90
Office 120.07| 120.33| 120.53: 121.90{ 122.04| 122.43| 122.19} 122.44| 122.42, 122.41| 122.40: 122.43| 124.24; 124.25| 124.36| 124.37| 124.37, 124.35
Office Leased 99.73] 99.82] 100.03: 100.91: 101.91] 101.17, 101.31; 101.52| 101.91 102.22| 102.71; 103.26| 103.68. 103.90| 104.61| 104.67 | 104.71: 104.87
Office Strata title 120.60| 120.85| 121.06! 122.42] 122.55| 122.97| 122.72} 122.97| 122.96; 122.93| 122.91: 122.92| 124.77. 124.77| 124.88| 124.88 124.88: 124.85
Retail 100.02| 100.03] 100.04; 100.04{ 100.05 100.06/ 100.07; 100.09| 100.15 100.17| 100.18; 100.21| 100.24: 100.27| 100.28| 100.29| 100.32: 100.32
Retail Leased 102.95| 103.15| 103.76{ 103.91{ 104.33] 104.58| 105.18 105.83| 108.23] 108.99| 109.49; 110.57| 112.09; 112.99| 113.31| 113.83] 115.11; 115.23
Retail Strata title 99.96| 99.96| 99.96! 99.96, 99.96| 99.96/ 99.96| 99.96/ 99.96] 99.96| 99.96! 99.96| 99.96; 99.96| 99.96| 99.96| 99.96! 99.96
Apartment 70.73| 74.20] 77.74] 86.02 89.90, 90.67/ 94.69| 98.24| 95.31: 93.83| 97.76! 93.85| 94.53: 100.09| 98.41| 103.38, 103.29: 105.27
Apartment Leased 70.73| 74.20] 77.74] 86.02| 89.90| 90.67| 94.69] 98.24| 95.31 93.83| 97.76] 93.85| 94.53] 100.09| 98.41| 103.38] 103.29! 105.27
Hotel 74.66| 94.92] 101.18] 121.56] 105.33| 111.30| 118.41] 124.05| 110.58] 117.15| 124.75| 125.82| 109.02] 108.39| 111.85| 114.00| 102.10; 108.58
Industrial Estate 104.08| 104.75| 104.82] 104.87| 104.91| 104.98| 105.10] 105.20| 105.25| 105.37, 105.41] 105.65| 105.72| 105.83| 106.39| 106.79| 106.85! 106.89
Convention Hall 30.49| 53.27| 62.38] 85.74] 94.33| 98.44| 9450, 107.03| 97.50/ 98.02] 126.42] 138.60| 87.90! 103.19| 92.86| 101.66| 86.25! 114.07
Warehouse Complex 100.64| 100.75/ 100.81; 100.92{ 100.97, 101.20{ 101.33; 101.44| 101.50; 101.65 101.73; 101.94| 102.03: 102.07| 102.10{ 102.15| 102.18: 102.18
JAKARTA | i 104.58 104.61
Lease 105.79 105.27
Sale 104.56 104.60
Office 119.00 119.01 119.12{ 120.31{ 120.32| 120.60| 120.60; 120.75| 120.75, 120.76| 120.78! 120.78| 122.64; 122.64| 122.76| 122.76] 122.76; 122.77
Office Leased 102.05/ 102.16] 102.33: 102.61{ 103.32| 103.38| 103.64| 103.88| 104.26; 104.57| 105.01: 105.50| 105.96: 106.11| 106.89| 106.93| 106.95: 107.18
Office Strata title 119.43] 119.43| 119.54! 120.74{ 120.74| 121.03| 121.03} 121.17| 121.17; 121.17| 121.17. 121.17| 123.06: 123.06| 123.17| 123.17| 123.17: 123.17
Retail 100.10{ 100.10; 100.10; 100.11{ 100.11; 100.11] 100.11} 100.11| 100.12; 100.12| 100.11; 100.12| 100.12; 100.12| 100.12| 100.13| 100.13; 100.12
Retail Leased 101.68| 101.88| 101.93 102.26/ 102.45| 102.13] 102.39| 102.75| 103.21| 102.82| 102.70; 103.12| 103.25] 103.18| 103.23| 103.48| 103.61; 103.33
Retail Strata title 100.08| 100.08| 100.08! 100.08{ 100.08/ 100.08| 100.08/ 100.08| 100.08; 100.08/ 100.08; 100.08| 100.08; 100.08| 100.08| 100.08| 100.08: 100.08
Apartment 73.55| 76.87| 80.66{ 89.21, 93.30, 94.59| 98.78] 94.43| 92.34; 88.79| 89.95 86.79| 88.43: 93.18| 94.43] 9540, 96.67: 99.30
Apartment Leased 73.55| 76.87| 80.66; 89.21, 93.30] 94.59| 98.78] 94.43| 92.34; 88.79| 89.95, 86.79| 88.43; 93.18| 94.43] 9540, 96.67; 99.30
Hotel 85.83| 103.79| 106.75; 113.76; 97.58| 100.68| 111.25] 117.95| 97.38; 110.19| 116.33; 119.74| 111.80; 106.04| 107.85| 112.99| 103.73; 109.48
Industrial Estate 100.00/ 100.00/ 100.00: 100.00{ 100.00, 100.00{ 100.00; 100.00| 100.00; 100.00| 100.00; 100.00| 100.00: 100.00| 100.00{ 100.00; 100.00: 100.00
Convention Hall 30.19| 48.65] 56.50{ 81.06, 83.46| 84.95| 88.51| 94.94| 7555/ 74.31| 103.62] 114.97| 72.15. 87.71| 76.38| 85.06| 70.21: 105.17
Warehouse Complex 100.95/ 101.00/ 101.06; 101.11] 101.15] 101.29] 101.32} 101.38| 101.43; 101.60, 101.66; 101.92| 101.97: 101.99| 102.02| 102.04| 102.06: 102.07
2 BODEBEK 10116 101.26 10131 101.47 10170 10178 101.93 _101.99 102.27 10288
Lease 133.70 136.96
Sale 102.23 102.84
Retail 100.43| 100.45/ 100.46! 100.47{ 100.48, 100.51| 100.53; 100.54| 100.84; 100.92| 100.97: 101.12| 101.28; 101.32| 101.35| 101.37| 101.51; 101.56
Retail Leased 114.35| 115.17| 115.47; 115.82! 116.19| 117.13| 117.81} 118.56| 127.21; 130.13| 131.87; 136.48| 141.00: 142.25| 143.22| 143.88] 147.37. 148.50
Retail Strata title 100.11} 100.11} 100.11! 100.11{ 100.11} 100.11| 100.11! 100.11{ 100.11; 100.11| 100.11: 100.11| 100.11: 100.11| 100.11| 100.11; 100.11: 100.11
Hotel 104.58| 110.37| 113.54; 128.77; 111.98] 123.47| 125.86] 134.14| 114.80, 119.04| 126.56; 128.54| 96.50: 107.74| 104.83| 107.38| 106.42: 111.25
Industrial Estate 102.36/ 101.90| 101.96! 102.00{ 102.04, 102.08| 102.15; 102.25| 102.34, 102.58| 102.62; 102.91| 102.97; 103.03| 104.19| 104.33| 104.47; 104.56
Warehouse Complex 100.32| 100.47| 100.52! 100.67{ 100.72| 100.99| 101.16} 101.29| 101.35, 101.42| 101.50; 101.67| 101.73; 101.76| 101.78| 101.85/ 101.88: 101.88
BANTEN b 108.30 108.46: 109.00
Lease 4 y 116.56 121.74; 125.43
Sale US| BLUCELS TS S0/ B _ mlho- 22 _108.28 108.41 _108.94 . [0
Retail 100.54| 100.56| 100.59; 100.61{ 100.66, 100.67| 100.70; 100.80| 100.87; 100.87| 101.00; 101.02| 101.17: 101.21| 101.27| 101.30] 101.33: 101.36
Retail Leased 112.31] 112.76] 113.59; 114.02] 114.97, 115.32| 116.27| 118.05| 119.84; 119.95| 122.69; 123.21| 126.35{ 127.40| 128.72| 129.54| 130.36. 130.99
Retail Strata title 100.12} 100.12] 100.12{ 100.12{ 100.12] 100.12| 100.12} 100.12| 100.12; 100.12| 100.12; 100.12| 100.12; 100.12| 100.12| 100.12} 100.12; 100.12
Hotel 86.10/ 109.02| 109.31: 114.42, 101.49| 105.17. 115.18/ 118.83| 88.64: 100.43| 105.30: 104.00| 100.98: 105.00/ 110.50{ 118.29' 119.08: 131.63
Industrial Estate 108.59| 108.62] 108.65; 108.67; 108.75, 108.78| 108.80; 108.82| 108.83: 108.88| 108.93; 108.96| 109.03: 109.39| 109.60| 109.65/ 109.68: 109.69
BANDUNG
_Lease
Sale
Office 106.50| 108.34; 110.50; 108.55; 110.60, 110.04| 112.27; 113.56| 114.83; 115.25| 116.41; 118.70| 113.81: 114.35| 114.81| 113.90| 113.67. 113.79
Office Leased 106.50| 108.34| 110.50 108.55{ 110.60, 110.04| 112.27| 113.56| 114.83] 115.25 116.41} 118.70| 113.81; 114.35| 114.81| 113.90| 113.67; 113.79
Retail 88.35| 88.35 88.39] 88.40| 88.40| 88.43| 88.43| 88.43| 89.12| 89.13| 89.12] 88.92| 88.95| 88.99| 88.96| 88.96| 88.90! 88.86
Retail Leased 97.06| 97.33] 97.75! 97.82] 97.73| 97.98| 98.01/ 98.06| 104.15 104.21| 104.09! 102.17| 102.47; 102.86| 102.58| 102.57| 101.98: 101.60
Retail Strata title 87.39| 87.39| 87.39; 87.39, 87.39| 87.39/ 87.39; 87.39| 87.39; 87.39| 87.39; 87.39| 87.39; 87.39| 87.39| 87.39| 87.39; 87.39
Apartment 10.35, 20.68/ 21.09: 29.48. 27.10, 38.47, 41.19] 123.65| 124.74 127.32| 129.66; 126.05| 125.10; 124.83| 125.78| 127.04| 122.01: 127.59
Apartment Leased 10.35| 20.68| 21.09! 29.48/ 27.10| 38.47| 41.19] 123.65| 124.74| 127.32| 129.66| 126.05| 125.10; 124.83| 125.78| 127.04| 122.01: 127.59
99.96| 100.01| 100.06{ 100.08] 100.09| 100.12| 100.15| 100.17| 100.19| 99.92| 99.95/ 100.01| 96.95. 97.01| 97.01| 97.03| 97.03! 97.03
Hotel 72.04| 83.58| 85.61] 103.26] 98.46| 104.50| 106.45| 112.73| 109.10; 109.13| 111.85] 114.13| 71.28; 75.26| 76.58| 83.29| 75.70. 80.62
MAKASSAR i | i 94.40 94.35
Lease | 123.44: 122.06
Sale 93.62 93.62
Office 80.62| 81.37| 79.76] 88.47, 88.47 87.34| 78.18| 78.18] 78.18] 80.43| 87.11] 87.11| 84.85, 87.11| 87.58] 90.41] 92.28; 92.28
Office Leased 80.62| 81.37| 79.76] 88.47, 88.47| 87.34| 78.18| 78.18] 78.18] 80.43| 87.11. 87.11| 84.85. 87.11| 87.58| 90.41| 92.28! 92.28
Retail 133.07) 135.80, 137.14; 134.29] 134.71, 137.53] 139.56; 143.02| 146.59: 147.42| 149.39. 150.82| 150.68: 150.85| 151.22| 152.74| 153.25: 152.90
Retail Leased 133.07| 135.80 137.14; 134.29] 134.71] 137.53] 139.56; 143.02| 146.59, 147.42| 149.39; 150.82| 150.68: 150.85| 151.22| 152.74] 153.25: 152.90
Hotel 57.99| 87.68] 90.80; 98.92] 92.39| 96.57| 101.31| 104.42| 96.11; 97.37| 103.03| 107.24| 79.22; 73.20/ 71.53| 81.79] 70.90; 75.60
Industrial Estate 93.47| 93.47| 93.47] 93.55, 93.55| 93.55] 93.55| 93.55| 93.55| 93.62| 93.62] 93.62| 93.62; 93.62| 93.62| 93.59| 93.62! 93.62
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Table 14 Commercial Property Demand Index in Medan, Semarang, Surabaya, Balikpapan, Denpasar and Palembang Area

D PTIO
6 DA 99.0 99.0 99.08. 99.36 99 99 9939 99 99.56. 99.54 99.60 99.8 99.74. 9974 99.74 99.88 99.86. 99.8
ease 81.20.  87.0 88 91.69 9 93.0 9 96.74 9 93.74 92.86 9 87.70.  87.40 91.44 89 89.8
ale 99.18. 9918 99.18  99.4 99.4 99.4 99.60 99.60. 99.60 99.66 99.8 99.8 99.8 8 99.95 99.96. 99.96
Office 100.72| 100.32| 100.79: 100.50{ 107.93| 103.08/ 99.20: 97.15| 96.33] 97.55| 97.38! 97.65| 98.10: 98.41| 98.39| 97.78 97.71: 96.47
Office Leased 100.72| 100.32| 100.79; 100.50{ 107.93| 103.08/ 99.20; 97.15] 96.33] 97.55| 97.38] 97.65| 98.10. 98.41 98.39| 97.78 97.71 96.47
Retail 87.74) 87.67| 87.91; 87.62] 87.72] 87.92| 91.26; 91.83] 92.81, 91.84] 84.67, 88.14| 88.72: 89.43| 90.77] 90.79' 90.00: 88.31
Retail Leased 87.74] 87.67| 87.91 87.62] 87.72| 87.92| 91.26; 91.83] 92.81 91.84 84.67, 88.14| 88.72: 89.43] 90.77{ 90.79; 90.00: 88.31
Hotel 60.36] 81.19| 84.91: 96.78] 92.52| 99.50| 101.75: 106.29| 100.18; 96.18| 106.95; 107.32| 81.97 79.46] 78.98] 90.44. 84.77: 90.44
Industrial Estate 99.18] 99.18| 99.18; 99.42i 99.42] 99.42| 99.42i 99.60| 99.60/ 99.60| 99.66; 99.85| 99.85. 99.85| 99.85] 99.96 99.96. 99.96
ARA 09 8 8.6 8.90 8.98 9.09 9.69 9.8 9.8 9.8 9.8 0.79 0.8 0.88 0.88 44 4 4
91.24.  91.9 94 05.99  99.4 96.6 00 0 0 04.04 102.46 104.70 99 6 0.08 0.66 8 6
a 09.79 8 8 8.9 9.06 9.18 9 9.88 9.88 9.88 9.88 0.86 0.9 0.9 0.9 4 4 4
Office 77.32{ 77.32| 77.31; 78.45/ 78.48] 78.48| 78.48; 78.48| 78.44, 78.44| 78.44; 78.43| 78.43 78.43| 78.44, 7856 78.57. 78.57
Office Leased 81.69] 81.71 81.52; 80.95] 81.78] 82.04| 81.89; 81.96] 80.62] 80.40{ 80.31 80.08/ 80.13; 80.26] 80.34] 84.30 84.66: 84.81
Office Strata title 77.21 77.21| 77.21 78.38] 78.38/ 78.38| 78.38; 78.38| 78.38] 78.38] 78.38] 78.38| 78.38] 78.38] 78.38] 78.38] 78.38. 78.38
Retail 89.18] 84.35| 87.33; 87.39] 88.46] 88.59| 93.19: 93.19] 99.39] 99.74] 99.04; 98.67| 103.49: 119.98]| 118.95 126.28 126.78: 129.82
Retail Leased 89.18| 84.35| 87.33; 87.39] 88.46/ 88.59| 93.19; 93.19| 99.39] 99.74| 99.04; 98.67| 103.49: 119.98| 118.95 126.28 126.78: 129.82
Hotel 95.87| 106.19| 107.27; 138.10; 118.16{ 110.65| 112.57; 115.50] 112.00; 112.71{ 109.74; 115.75] 92.94: 94.88/ 91.91| 112.55 103.96: 107.36
Industrial Estate 109.98/ 118.57| 118.96! 119.13] 119.24] 119.35| 119.94! 120.05| 120.05| 120.05{ 120.05! 121.03| 121.08: 121.09| 121.10] 121.59' 121.59: 121.59
8 ABAYA 0 04.19  104.4 04.78 104.9 05.20 104.89 10 05.0 05.0 04.96 105.04 105.0 05.06. 105.09 10 05.08; 105.0
86.9 9 98 0 98.8 00 01.9 03.38 102.18 105.59 105.70 108.49 100.4 00 01.56 10 01.46. 101.54
ale 03.8 04 04.50 04.84 05.0 0 8 04.94 0 6 05.08 05.0 04.9 04.98 0 0 0 0 0 05.08
Office 151.24| 155.24| 157.58! 162.19; 165.98| 169.83| 161.05! 162.05| 163.56/ 163.95| 164.31! 164.35 164.73: 164.75| 164.76/ 164.76 164.77: 164.73
Office Leased 23.93] 24.04| 24.28] 24.43] 24.81 24.97| 24.20; 24.25| 24.16] 24.14] 24.29] 24.31 24.42; 24.66| 25.51 25.63] 26.060 26.11
Office Strata title 153.60{ 157.50| 159.84; 164.51| 168.43] 172.34| 163.27; 164.24| 165.87, 166.33| 166.72; 166.72| 167.05. 167.05| 167.05| 167.05 167.05; 167.05
Retail 101.20{ 101.20{ 101.28; 101.28/ 101.29/ 101.29| 101.29; 101.27| 101.30; 101.40; 101.33; 101.38/ 101.46. 101.48| 101.48] 101.47 101.49: 101.50
Retail Leased 102.35| 102.38| 104.72! 104.82] 104.94| 104.91| 105.00! 104.55 105.34| 108.22| 105.94! 107.38/ 109.60: 110.18] 110.43| 110.07 110.49: 110.91
Retail Strata title 101.16{ 101.16/ 101.16; 101.16/ 101.16/ 101.16/ 101.16{ 101.16] 101.16; 101.16] 101.16; 101.16/ 101.16: 101.16{ 101.16/ 101.16] 101.16! 101.16
Apartment 39.52] 45.41| 46.57; 55.35] 53.53] 55.25| 56.09; 62.51| 60.24, 64.87] 67.49 69.34| 6444 66.80] 7321 76.20, 75.13:. 68.19
Apartment Leased 39.52| 45.41 46.57; 55.35] 53.53| 55.25| 56.09; 62.51 60.24] 64.87| 67.49] 69.34| 64.44 66.80] 73.21 76.20, 75.13; 68.19
Hotel 64.08/ 98.11]| 104.39: 114.79! 104.76] 110.62| 116.40: 122.37| 116.37. 120.87| 125.97! 131.91| 97.61 95.08{ 99.27 107.15 98.67. 97.89
Industrial Estate 100.00{ 100.00/ 100.00{ 100.00{ 100.00{ 100.00{ 100.00: 100.00| 100.00; 100.00{ 100.00{ 100.00| 100.00: 100.00{ 100.00{ 100.00' 100.00: 100.00
9 BALIKPAPA 04.9 05.14 10 05.6 0 05.56 10 06.14 106.0 06.0 06.39 106 05.40! 10 05.4 0 05.46. 105.29
ease 05.19 0.89 66 88 0 6.40 40 60 60 9 41.86 6.8 6 8.06 4.99 8.4 4.29
ale 04.9 04.9 04.9 04.9 04.9 04.9 04.9 04.9 04.9 04.9 04.9 04.9 04.9 04.9 04.9 04.9 04.9 04.9
Office 114.27| 103.61| 95.88; 89.24] 101.82] 114.68| 118.50; 121.88| 121.88; 121.88| 125.54| 129.78| 139.03: 152.54| 135.51] 136.30 144.40: 131.66
Office Leased 114.27{ 103.61| 95.88; 89.24| 101.82| 114.68| 118.50; 121.88| 121.88; 121.88| 125.54{ 129.78| 139.03; 152.54| 135.51| 136.30, 144.40. 131.66
Retail 104.78/ 104.85| 104.92; 104.93| 104.94| 105.04| 105.05{ 105.10/ 105.11; 105.11; 105.16! 105.18 105.20: 105.21| 105.22| 105.23 105.24: 105.18
Retail Leased 97.95/ 101.75| 105.41i 105.77{ 106.51| 112.14| 113.06; 115.56| 115.78] 115.78 118.42] 119.62| 120.95! 121.26] 122.03] 122.46/ 122.78! 119.39
Retail Strata title 104.91) 104.91| 104.91; 104.91) 104.91| 104.91| 104.91; 104.91| 104.91] 104.91] 104.91/ 104.91| 104.91; 104.91] 104.91| 104.91, 104.91: 104.91
Hotel 111.66] 120.70| 126.72; 143.22] 128.43] 130.33| 138.14; 152.80| 147.06; 147.06] 156.15; 159.15/ 111.55. 108.65 113.21| 126.09  112.33; 108.32
0 DENPASAR 47.10 4 88 6.6 9 9 8.54 4 8.9 41.9 9.96 9.46 6 9 6
e 47.10 4 88 6.6 9 9 8.54 4 8.9 41.9 9.96 9.46 6 9 6
Office 109.28| 107.44| 147.04; 510.45 667.84] 155.86| 173.29; 192.28| 209.40: 208.55, 236.42 238.31| 234.39. 235.73| 230.82] 224.06. 199.46: 201.30
Office Leased 109.28| 107.44| 147.04! 510.45] 667.84| 155.86| 173.29! 192.28| 209.40; 208.55| 236.42! 238.31| 234.39! 235.73| 230.82| 224.06| 199.46: 201.30
Retail 84.18] 81.75| 82.88! 83.44] 92.86] 94.93| 97.45. 100.54| 102.20/ 117.68] 135.34; 139.43| 145.36: 146.44| 146.92] 147.25 164.97: 165.30
Retail Leased 84.18| 81.75| 82.88; 83.44] 92.86] 94.93| 97.45; 100.54| 102.20; 117.68| 135.34; 139.43| 145.36; 146.44| 146.92| 147.25| 164.97. 165.30
Apartment 33.08] 52.93| 52.93: 5293 56.24] 52.93| 26.46; 296.06] 251.41 269.60{ 350.48; 311.28| 323.02: 378.60{ 252.89, 331.02; 303.67: 274.56
Apartment Leased 33.08] 52.93] 52.93] 52.93] 56.24] 52.93| 26.46! 296.06] 251.41' 269.60{ 350.48; 311.28| 323.02! 378.60| 252.89| 331.02' 303.67: 274.56
Hotel 38.96] 73.29| 89.56! 141.83] 117.18] 126.58| 133.34i 137.74| 126.73] 130.59| 142.48! 138.14| 126.64: 130.83] 137.85 128.88/ 107.62: 118.14
PA BA 8.0 6 6 8.44 4.8 4.88 395.8 94 9 460 463.99 476 4.48 54580 544.34 54 40.96. 540.6
e 03.88 0 8 4.8 60 6.99 9.06 9 6.46 4.26 9 6 06.0 04.89 0 80 89
ale 665.03. 665.03 665.03 665.03 665.03 6665.0 09.64 709.64 709.64 8 8 461 85598 855.98 855.98 855.98 855.98: 855.98
Office 129.50{ 129.50| 129.50: 129.50; 130.01] 128.31| 129.64; 129.64| 117.65 114.99| 117.65; 123.94| 125.83; 125.83| 125.82| 137.98 123.05; 123.05
Office Leased 129.50{ 129.50| 129.50; 129.50{ 130.01] 128.31| 129.64; 129.64| 117.65] 114.99] 117.65] 123.94| 125.83; 125.83| 125.82| 137.98| 123.05; 123.05
Retail 85.36] 85.46| 85.86; 86.69] 87.30, 86.52| 87.29! 89.26] 90.29, 82.21} 81.57, 82.96| 83.34 85.01] 88.39] 89.68 90.70. 90.02
Retail Leased 85.36] 85.46| 85.86! 86.69] 87.30] 86.52| 87.29! 89.26/ 90.29 82.21| 81.57] 82.96| 83.34! 85.01] 88.39] 89.68/ 90.70! 90.02
Hotel 124.86] 147.54| 149.62: 159.23) 143.81| 159.88| 163.75: 167.65| 153.82] 155.67| 167.46: 175.69| 123.68: 119.68] 126.32] 146.90 127.59: 130.11
Convention Hall 31.84] 74.04| 89.17;. 106.20{ 142.06| 157.45| 120.59; 159.49| 184.05 198.01|{ 216.08; 223.55| 144.70. 163.85] 160.06, 169.77, 151.52: 148.79
Warehouse Complex 665.03] 665.03| 665.03] 665.03] 665.03] 665.03| 709.64; 709.64| 709.64 753.38] 753.38] 774.61 855.98 855.98 855.98| 855.98 855.98. 855.98
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Quarterly Growth of Commercial Property Demand Index Total and in Jakarta, Bodebek, Banten, Bandung and Makassar Area
(%. qtq)

Table 15

DESCRIPTION

Office Leased -0.06 0.09 0.21 0.88 0.99 -0.73 0.15 0.21 0.38 0.30 0.47 0.54 0.41 0.21 0.69 0.06 0.03 0.16
Office Strata title -0.06 0.21 0.17 1.13 0.10 0.34 -0.21 0.20 -0.01 -0.02 -0.02 0.01 1.50 0.00 0.08 0.00 0.00 -0.02
Retail 0.01 0.00 0.01 0.00 0.01 0.01 0.01 0.01 0.06 0.02 0.01 0.03 0.04 0.02 0.01 0.01 0.03 0.00
Retail Leased 0.24 0.20 0.59 0.15 0.40 0.24 0.58 0.61 2.27 0.70 0.46 0.99 1.38 0.80 0.28 0.46 1.13 0.10
Retail Strata title 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Apartment -1.40 4.91 4.77; 10.64 4.51 0.86 4.43 3.76 -2.99 -1.56 4.20 -4.01 0.72 5.88 -1.68 5.05 -0.09 1.92
Apartment Leased -1.40 4.91 4.77, 10.64 4.51 0.86 4.43 3.76 -2.99 -1.56 4.20 -4.01 0.72 5.88 -1.68 5.05 -0.09 1.92
Hotel -8.80f 27.15 6.59{ 20.15] -13.35 5.66 6.39 4.77] -10.86 5.94 6.48 0.86, -13.36 -0.58 3.19 1.93] -10.44 6.34
Industrial Estate 0.51 0.64 0.07 0.04 0.04 0.07 0.11 0.10 0.05 0.11 0.03 0.23 0.06 0.11 0.53 0.37 0.06 0.04
Convention Hall -3.44; 7468 17.11 37.44{ 10.02 4.36 -4.00; 13.26 -8.90 0.54; 28.97 9.63 -36.58° 17.39: -10.01 9.48/ -15.16: 32.26
Warehouse Complex 0.02 0.11 0.05 0.12 0.05 0.22 0.13 0.11 0.06 0.15 0.08 0.21 0.09 0.04 0.02 0.05 0.03 0.00

Office -0.01 0.00 0.09 1.00 0.01 0.23 0.01 0.12 0.00 0.01 0.01 0.01 1.58 0.00 0.10 0.00 0.00 0.00
Office Leased 0.05 0.11 0.17 0.27 0.69 0.06 0.25 0.23 0.37 0.30 0.41 0.47 0.44 0.14 0.73 0.04 0.02 0.21
Office Strata title -0.01 0.00 0.09 1.01 0.00 0.23 0.00 0.12 0.00 0.00 0.00 0.00 1.56 0.00 0.09 0.00 0.00 0.00

Retail 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.01 0.01 -0.01 0.00 0.01 0.00 0.00 0.00 0.00 0.00 0.00
Retail Leased 0.25 0.19 0.06 0.32 0.18 -0.31 0.25 0.35 0.45 -0.38 -0.11 0.41 0.13 -0.07 0.05 0.24 0.12 -0.28
Retail Strata title 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Apartment -1.28 4.52 4.93;  10.59 4.58 1.38 4.43 -4.40 -2.21 -3.85 1.31 -3.51 1.88 5.38 1.34 1.03 1.33 2.73
Apartment Leased -1.28 4.52 4.93; 10.59 4.58 1.38 4.43 -4.40 -2.21 -3.85 1.31 -3.51 1.88 5.38 1.34 1.03 1.33 2.73

Hotel -14.31 20.92 2.85 6.57| -14.22 3.17; 10.50 6.02| -17.44] 13.16 5.57 2.93 -6.63 -5.15 1.71 4.77 -8.20 5.54

Industrial Estate 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Convention Hall 7.01 61.14; 16.14; 43.47 2.96 1.79 4.18 7.260 -20.42 -1.64; 39.45. 10.95 -37.24. 21.56; -12.91 11.36] -17.45. 49.79

Warehouse Complex 0.04 0.05 0.06 0.05 0.04 0.13 0.03 0.07 0.05 0.16 0.06 0.26 0.04 0.03 0.03 0.02 0.01 0.01

Retail Leased 0.79 0.72 0.26 0.30 0.32 0.81 0.58 0.63 7.30 2.30 1.34 3.49 3.31 0.89 0.68 0.46 2.42 0.77
Retail Strata title 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Hotel -15.20 5.54 2.87; 13.42, -13.04 10.26 1.94 6.58 -14.42 3.69 6.32 1.56; -24.92 11.64 -2.70 2.44 -0.90 4.53
Industrial Estate 0.82 -0.45 0.06 0.04 0.04 0.04 0.07 0.09 0.09 0.23 0.04 0.28 0.06 0.05 1.13 0.14 0.13 0.09
Warehouse Complex 0.01 0.15 0.05 0.15 0.05 0.27 0.16 0.13 0.07 0.06 0.08 0.17 0.06 0.02 0.02 0.07 0.03 0.00

Retail 0.03 0.02 0.04 0.02 0.05 0.01 0.03 0.09 0.07 0.01 0.13 0.02 0.15 0.04 0.05 0.03 0.03 0.03
Retail Leased 0.54 0.40 0.73 0.38 0.84 0.30 0.82 1.53 1.51 0.09 2.29 0.42 2.55 0.83 1.04 0.64 0.63 0.49
Retail Strata title 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Hotel -4.98] 26.62 0.27 4.68 -11.30 3.62 9.52 3.17| -25.41 13.31 4.85 -1.23 =2.91 3.98 5.24 7.05 0.67; 10.53

Industrial Estate 0.01 0.03 0.03 0.02 0.07 0.03 0.02 0.02 0.01 0.04 0.04 0.03 0.06 0.34 0.19 0.04 0.03 0.01

BANDUNG

Office 0.83 1.73 1.99 -1.77 1.89 -0.51 2.03 1.15 1.12 0.37 1.01 1.96 -4.12 0.47 0.40 -0.79 -0.20 0.10
Office Leased 0.83 1.73 1.99 -1.77 1.89 -0.51 2.03 1.15 1.12 0.37 1.01 1.96 -4.12 0.47 0.40 -0.79 -0.20 0.10
Retail 0.12 0.00 0.05 0.01 0.00 0.03 0.01 0.00 0.78 0.01 -0.01 -0.23 0.04 0.04 -0.03 0.00 -0.07 -0.04
Retail Leased 1.07 0.28 0.43 0.07 -0.10 0.25 0.04 0.05 6.21 0.06 -0.12 -1.85 0.29 0.38 -0.28 0.00 -0.58 -0.37
Retail Strata title 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Apartment -38.44.  99.89 1.98; 39.79 -8.10;  41.99 7.06; 200.19 0.88 2.06 1.84 -2.78 -0.75 -0.22 0.76 1.01 -3.96 4.58
Apartment Leased -38.44| 99.89 1.98; 39.79 -8.10]  41.99 7.06; 200.19 0.88 2.06 1.84 -2.78 -0.75 -0.22 0.76 1.01 -3.96 4.58
Hotel 6.04] 16.02 2.43] 20.62 -4.65 6.13 1.87 5.90 -3.22 0.03 2.48 2.05 -37.54 5.59 1.7 8.75 -9.11 6.51

MAKASSAR
Lease
S

Office -1.15 0.93 -1.98{ 10.92 0.00 -1.27] -10.49 0.00 0.00 2.88 8.30 0.00 -2.59 2.66 0.55 3.23 2.07 0.00
Office Leased -1.15 0.93 -1.98;  10.92 0.00 -1.27; -10.49 0.00 0.00 2.88 8.30 0.00 -2.59 2.66 0.55 3.23 2.07 0.00
Retail 0.18 2.05 0.99 -2.08 0.31 2.09 1.48 2.48 2.50 0.56 1.34 0.96 -0.10 0.11 0.25 1.01 0.33 -0.22
Retail Leased 0.18 2.05 0.99 -2.08 0.31 2.09 1.48 2.48 2.50 0.56 1.34 0.96 -0.10 0.11 0.25 1.01 0.33 -0.22
Hotel -6.15] 51.21 3.57 8.93 -6.59 4.52 4.91 3.07 -7.96 1.31 5.81 4.09 -26.13 -7.59 -2.29] 14.35| -13.32 6.63
Industrial Estate 0.00 0.00 0.00 0.09 0.00 0.00 0.00 0.00 0.00 0.08 0.00 0.00 0.00 0.00 0.00 -0.04 0.04 0.00
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Quarterly Growth of Commercial Property Demand Index in Medan, Semarang, Surabaya, Balikpapan, Denpasar and Palembang
Area (%, qtq)

Table 16

DESCRIPTION

MEDAN

Lease

Sale
Office 1.17|  -0.40 0.47]  -0.29 7400  -4.49] -3.76] -2.07| -0.84 1.26]  -0.17 0.28 0.46 0.31/ -0.02| -0.62| -0.07. -1.27

Office Leased 1.17|  -0.40 0.47{  -0.29 7.40|  -4.49| -3.76] -2.07| -0.84 1.26]  -0.17 0.28 0.46 0.31) -0.02| -0.62| -0.07. -1.27
Retail 0.79| -0.08 0.28] -0.33 0.12)  0.22 3.81 0.63 1.06, -1.05] -7.81 4.10 0.66 0.80 1.49 0.03| -0.87. -1.88

Retail Leased 0.79| -0.08 0.28]  -0.33 0.12 0.22 3.81 0.63 1.06)  -1.05] -7.81 4.10 0.66 0.80 1.49 0.03| -0.87. -1.88
Hotel 10.46 34.51 458, 13.98, -440  7.54] 227 446/ -575 -3.99, 11.20 0.35| -23.62 -3.07, -0.61, 14.51| -6.26 6.69
Industrial Estate 0.01 0.00 0.00 0.25 0.00/  0.00 0.00 0.17 0.00.  0.00 0.06 0.19 0.00 0.00{  0.00 0.11 0.00 0.00

SEMARANG

Office -13.53 0.00{ -0.01 1.47 0.03 0.01 -0.01 0.00{ -0.05. -0.01 0.00{ -0.01 0.00 0.00 0.00 0.15 0.01 0.01
Office Leased -12.28 0.03] -0.24; -0.70 1.03 0.31 -0.18 0.09/ -1.63. -0.28; -0.12] -0.29 0.07 0.15 0.10 4.93 0.42 0.18
Office Strata title -13.57 0.00 0.00 1.52 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Retail -0.57| -5.42 3.53 0.07 1.23 0.15 5.20 0.00 6.65 0.35; -0.70; -0.37 4.88° 15.94: -0.86 6.16 0.40 2.40
Retail Leased -0.57] -5.42 3.53 0.07 1.23 0.15 5.20 0.00 6.65 0.35{ -0.70{ -0.37 4.88. 15.94! -0.86 6.16 0.40 2.40

Hotel -12.08; 10.76 1.02] 28.74] -14.44  -6.36 1.73 2.61 -3.03 0.63; -2.63 548/ -19.71 2.09{ -3.14] 22.46| -7.63 3.27

Industrial Estate 1.64 7.80 0.33 0.14 0.09 0.09 0.49 0.09 0.00 0.00 0.00 0.82 0.04 0.01 0.01 0.41 0.00 0.00

SURABAYA

Lease
Sale

Office -0.61 2.65 {25l 2.93 2.34 2.32 -5.17 0.62 0.93 0.24 0.22 0.03 0.23 0.01 0.01 0.00 0.00 -0.02
Office Leased -0.55 0.47 1.01 0.59 1.55| 0.64] -3.05 0.20| -0.37] -0.08 0.59 0.10 0.46 0.96 3.48 0.44 1.70 0.20
Office Strata title -0.55 2.54 1.48 2.92 2.38 2.32 -5.26 0.59 1.00 0.27 0.24 0.00 0.20 0.00 0.00 0.00 0.00 0.00

Retail -0.09 0.00 0.08 0.00 0.00 0.00 0.00 -0.01 0.03 0.10 -0.08 0.05 0.08 0.02 0.01 -0.01 0.01 0.01
Retail Leased -2.75 0.03 2.28 0.10 0.12 -0.03 0.08 -0.43 0.75 2.74 -2.11 1.37 2.06 0.53 0.23 -0.33 0.38 0.38
Retail Strata title 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Apartment 1.99] 14.89 2.57 18.84 -3.30 3.22 1.53 11.44 -3.63 7.69 4.03 2.74 -7.06 3.66 9.59 4.08 -1.41 -9.24
Apartment Leased 1.99] 14.89 2.57 18.84 -3.30 3.22 1.53 11.44 -3.63 7.69 4.03 2.74 -7.06 3.66 9.59 4.08 -1.41 -9.24

Hotel -3.85| 53.10 6.40 9.96/ -8.74] 5.60 5.22 5.13| -4.90 3.87 4.22 472| -26.01 -259] 441 7.94 791 -0.79

Industrial Estate 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

BALIKPAPAN
Lease
Sale

Office -3.29 -9.32 -7.46 -6.93] 14.09; 12.63 3.33 2.85 0.00 0.00 3.00 3.38 7.12 9.72; -11.16 0.58 5.94 -8.82
Office Leased -3.29| -9.32] -7.46] -6.93] 14.09, 12.63 3.33 2.85 0.00 0.00 3.00 3.38 7.12 9.72] -11.16 0.58 5.94. -8.82

Retail 0.01 0.07 0.06 0.01 0.01 0.09 0.02 0.04 0.01 0.00 0.05 0.02 0.02 0.01 0.01 0.01 0.01 -0.06
Retail Leased 0.53 3.88 3.60 0.34 0.70 5.28 0.82 2.22 0.19 0.00 2.28 1.01 1.11 0.25{ 0.64] 0.35 0.26 -2.76
Retail Strata title 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Hotel 19.41 8.10 4.99] 13.03, -10.33 1.48 6.00f 10.61] -3.76.  0.00 6.19 1.92| -29.91 -2.60] 4.19] 11.38] -10.91  -3.57

DENPASAR
Lease
Sale

O e 0.00 -1.69] 36.86; 247.16/ 30.83 -76.66 11.19 10.96 8.91 -0.41 13.36 0.80 -1.64 0.57 -2.09 -2.93| -10.98 0.92
Office Leased 0.00 -1.69] 36.86] 247.16] 30.83] -76.66 11.19 10.96 8.91 -0.41 13.36 0.80 -1.64 0.57 -2.09 -2.93| -10.98 0.92

Retail 1.19] -2.89 1.38 0.67/ 11.29] 2.23 2.66 3.17 1.65. 15.14] 15.02 3.02| 425 0.74]  0.33 0.23| 12.03 0.20
Retail Leased 1.19 -2.89 1.38 0.67; 11.29 2.23 2.66 3.17 1.65. 15.14; 15.02 3.02 4.25 0.74 0.33 0.23 12.03 0.20

Apartment -50.00{ 60.00 0.00 0.00 6.25, -5.88{ -50.00|1018.75| -15.08/  7.24{ 30.00{ -11.18 3.77. 17.20/ -33.20| 30.89| -8.26. -9.59
Apartment Leased -50.00/ 60.00 0.00 0.00 6.25 -5.88] -50.00{ 1018.75| -15.08 7.24! 30.00{ -11.18 3.77. 17.20{ -33.20{ 30.89 -8.26 -9.59

Hotel -1.17, 88.14] 22.20{ 58.36] -17.38 8.02 5.35 3.30 -8.00 3.05 9.1 -3.05 -8.32 3.31 5.36 -6.51| -16.49 9.77

PALEMBANG
Lease

Office 8.40 0.00 0.00 0.00 0.39] -1.30 1.04]  0.00] -9.25 -2.26] 2.32 5.35 1.52 0.00/  0.00 9.66| -10.82 0.00
Office Leased 8.40 0.00 0.00 0.00 0.39 -1.30 1.04 0.00 -9.25 -2.26 2.32 5.35 1.52 0.00 0.00 9.66| -10.82 0.00

Retail 10.28 0.12 0.46 0.97 0.70; -0.88 0.88 2.25 116,  -8.95] -0.78 1.70 0.46 2.01 3.97 1.46 113, -0.75
Retail Leased 10.28 0.12 0.46 0.97 0.70 -0.88 0.88 2.25 1.16 -8.95 -0.78 1.70 0.46 2.01 3.97 1.46 1.13 -0.75

Hotel -5.66/ 18.17 1.41 6.42] -9.68 1117 2.42 2.39] -8.25 1.20 7.58 492/ -29.61° -3.23] 555 16.29| -13.15 1.98

Convention Hall -30.38] 132.53{ 20.44 19.09/ 33.77, 10.83{ -23.41 32.26/ 15.40 7.58 9.13 3.46| -35.27 13.24 -2.31 6.06| -10.75 -1.80

Warehouse Complex 0.00 0.00 0.00 0.00 0.00 0.00 6.71 0.00 0.00 6.16 0.00 2.82 10.50 0.00 0.00 0.00 0.00 0.00
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Table 17 Annual Growth of Commercial Property Demand Index Total and in Jakarta, Bodebek, Banten, Bandung and Makassar Area

(%, yoy)

DESCRIPTION

Demand Index - RHS

Lease

Sale o d s b b b b ! ¥
e 11.96 i 13.03 1.45 1.64 1.75 1.38]  0.44  0.31] -0.02 0.17] -0.01 1.48 1.50 1.60 1.58] 0.10/  0.08

Office Leased -0.53 0.06 0.80 1.12 2.19 1.35 1.28 0.60 0.00 1.04 1.37 1.71 1.74 1.64 1.86 1.37 0.99 0.94
Office Strata title 12.24| 13.02| 13.29 1.45 1.62 1.76 1.38 0.44 0.33] -0.03 0.15/ -0.03 1.48 1.50 1.60 1.59 0.08 0.07
Retail -0.01 0.00 0.01 0.03 0.03 0.03 0.03 0.04 0.09 0.11 0.1 0.12 0.10 0.10 0.10 0.08 0.08 0.06
Retail Leased 0.01 0.46 1.10 1.18 1.34 1.39 1.37 1.84 3.74 4.22 4.09 4.48 3.57 3.67 3.49 2.95 2.70 1.98
Retail Strata title -0.01 -0.01 -0.01 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Apartment 19.75| 17.21| 28.33] 19.92: 27.11] 22.20{ 21.80 14.22 6.02 3.48 3.25] -4.48] -0.82 6.67 0.66; 10.16 9.27 5.18
Apartment Leased 19.75| 17.21| 28.33] 19.92: 27.11| 22.20| 21.80, 14.22 6.02 3.48 3.25{ -4.48] -0.82 6.67 0.66; 10.16 9.27 5.18
Hotel 77.29| 109.85| 151.93] 48.50: 41.09| 17.25 17.03 2.04 4.98 5.26 5.35 143 -1.41 -7.48{ -10.34; -9.40| -6.34 0.18
Industrial Estate 0.84 1.48 1.35 1.27 0.80 0.22 0.26 0.32 0.33 0.37 0.29 0.43 0.44 0.43 0.93 1.08 1.07 1.00
Convention Hall 24.07| 112.81| 192.54] 171.49: 209.34| 84.82] 51.49] 24.84 3.36] -0.43] 33.77] 29.49 -9.85 5.27| -26.55] -26.65| -1.88] 10.55
Warehouse Complex 0.08 0.18 0.22 0.31 0.33 0.44 0.52 0.51 0.52 0.45 0.40 0.50 0.53 0.42 0.36 0.21 0.14 0.10

Office 13.72| 13.73| 13.85 1.08 1.1 1.33 1.25 0.37 0.36 0.14 0.14 0.03 1.56 1.55 1.65 1.64 0.10 0.11

Office I:gased -0.37 0.19 0.91 0.60 1.25 1.20 1.28 1.24 0.91 1.15 1.31 1.56 1.63 1.47 1.79 1.35 0.93 1.01

Office Strata title 14.73| 14.73| 14.84 0.33 0.33 0.56 0.56 -0.41 -0.41 -0.41 -0.41 -0.41 1.15 1.15 1.24 1.24 -0.36 -0.36
Retail 0.01 0.01 0.02 0.01 0.01 0.00 0.01 0.01 0.01 0.01 0.01 0.01 0.00 0.01 0.01 0.01 0.01 0.00

Retail Leased 0.86 0.94 1.03 0.82 0.76 0.25 0.44 0.48 0.74 0.67 0.31 0.36 0.04 0.35 0.51 0.35 0.35 0.15

Retail Strata title 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Apartment 18.52| 18.03| 29.47 19.74. 26.85| 23.04] 22.46 586 -1.02| -6.13] -8.94] -8.09 -4.24| 4.95 4.98 9.91 9.32 6.57

Apartment Leased 18.52| 18.03| 29.47) 19.74. 26.85] 23.04| 22.46 5.86 -1.02 -6.13 -8.94 -8.09 -4.24 4.95 4.98 9.91 9.32 6.57
Hotel 105.17| 114.48| 170.19] 13.58° 13.69| -2.99 4.22 3.68. -0.21 9.45 4.56 152 14.82| -3.77{ -7.28] -5.63| -7.22 3.24
Industrial Estate 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Convention Hall 58.29| 140.13| 170.54| 187.32. 176.45| 74.62| 56.64| 17.11 -9.481 -12.53] 17.08/ 21.10 -4.50{ 18.03] -26.29: -26.02 -2.68| 19.91
Warehouse Complex 0.16 0.18 0.22 0.20 0.20 0.28 0.25 0.27 0.28 0.31 0.33 0.53 0.53 0.39 0.36 0.12 0.09 0.07
BODEBEK

Lease

Sale
Retail 0.01 0.04 0.05 0.06 0.04 0.06 0.07 0.07 0.36 0.41 0.44 0.58 0.44 0.39 0.38 0.24 0.23 0.24

Retail Leased 0.19 1.36 1.76 2.09 1.61 1.70 2.03 2.36 9.48! 11.10{ 11.93} 15.12/ 10.84 9.31 8.60 5.42 4.52 4.40

Retail Strata title 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Hotel 131.64| 85.81| 139.38 4.43 7.08{ 11.87{ 10.85 4.17 2.52 -3.58 0.55 -4.18| -15.94 -9.50{ -17.17; -16.46| 10.28 3.26
Industrial Estate 1.23 0.77 0.52 0.47: -0.31 0.18 0.19 0.24 0.29 0.49 0.46 0.64 0.62 0.44 1.53 1.39 1.45 1.49
Warehouse Complex 0.02 0.16 0.21 0.36 0.40 0.52 0.64 0.61 0.63 0.42 0.34 0.38 0.37 0.33 0.28 0.18 0.15 0.12
BANTEN

Lease

Sale | | |
Retail -0.02 0.00 0.05 0.09 0.12 0.11 0.11 0.18 0.21 0.20 0.30 0.22 0.30 0.34 0.26 0.28 0.16 0.14

Retail Leased -0.19 0.30 1.23 2.07 2.37 2.27 2.37 3.54 4.23 4.01 5.52 4.37 5.43 6.21 4.91 5.14 3.17 2.82

Retail Strata title 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Hotel 63.44| 76.46| 122.66, 26.28° 17.88 -3.53 5.36 3.85: -12.67 -4.50 -8.58! -12.47 13.93 4.55 4.94; 13.73| 17.93| 25.37
Industrial Estate 0.09 0.10 0.09 0.09 0.15 0.14| 0.13 0.13 0.08 0.10 0.12 0.13 0.17 0.47 0.62 0.63 0.60 0.27
BANDUNG

Lease

Sale
Office -3.25| -0.34 1.81 2.76 3.85 1.56 1.60 4.62 3.82] 474 3.69 452 -0.89] -0.78] -1.38] -4.05| -0.12| -0.49

Office Leased -3.25|  -0.34 1.81 2.76 3.85 1.56 1.60 4.62 3.82] 474 3.69 452/ -0.89] -0.78] -1.38] -4.05| -0.12| -0.49
Retail 0.07 0.09 0.16 0.18 0.05 0.09 0.05 0.04 0.81 0.80 0.78 0.55 -0.18 -0.16 -0.18 0.05 -0.06 -0.14

Retail Leased 0.70 1.14 1.79 1.86 0.69 0.66 0.27 0.24 6.57 6.37 6.20 419/ -1.61| -1.30] -1.46 0.39| -0.48| -1.22

Retail Strata title 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Apartment -38.61| 69.25| 57.11 7542 161.88] 86.02| 95.28/ 319.36. 360.35| 230.91| 214.78 1.94 0.29| -1.95| -2.99 0.78| -2.48 2.22

Apartment Leased -38.61 69.25| 57.11 75.42° 161.88] 86.02] 95.28/ 319.36. 360.35; 230.91| 214.78 1.94 0.29 -1.95 -2.99 0.78 -2.48 2.22
Hotel 76.74| 121.90| 168.35, 51.99: 36.67 25.02] 24.34 9.16: 10.80 4.44 5.07 1.25] -34.66/ -31.04{ -31.53! -27.03 6.19 7.12
MAKASSAR

Lease

Sale |
Office -1.61 -0.23 -2.20 8.47 9.74 7.34 -1.99] -11.63. -11.63 -7.91 11.42  11.42 8.54 8.30 0.55 3.80 8.76 5.94

Office Leased -1.61]  -0.23|  -2.20 8.47 9.74 7.34 -1.99| -11.63] -11.63] -7.91| 11.42] 11.42 8.54 8.30 0.55 3.80 8.76 5.94
Retail -2.75 -0.87 0.02 1.09 1.23 1.27 1.77 6.50 8.82 7.19 7.04 5.46 2.79 2.33 1.22 1.27 1.70 1.36

Retail Leased -2.75| -0.87 0.02 1.09 1.23 1.27 1.77 6.50 8.82 7.19 7.04 5.46 2.79 2.33 1.22 1.27 1.70 1.36
Hotel 64.81 94.68| 111.43] 60.09: 59.34| 10.14] 11.57 5.57 4.03 0.83 1.69 2.70{ -17.58| -24.82] -30.57; -23.73| -10.50 3.28
Industrial Estate 0.00 0.00 0.00 0.09 0.09 0.09 0.09 0.00 0.00 0.08 0.08 0.08 0.08 0.00 0.00 -0.04 0.00 0.00
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Annual Growth of Commercial Property Demand Index in Medan, Semarang, Surabaya, Balikpapan, Denpasar and Palembang
Area (%, yoy)

Table 18

DESCRIPTION
6 MEDAN
Lease
_Sale : e : e : 01 : : C : 25 : : : 7 A i i : : : 011
Office -0.25 0.11 1.51 0.94 7.16 2.75 -1.57 -3.33] -10.75 -5.37 -1.83 0.51 1.84 0.89 1.04 0.13 -0.40 -1.97
Office Leased -0.25 0.11 1.51 0.94 7.16 2.75 -1.57 -3.33] -10.75 -5.37 -1.83 0.51 1.84 0.89 1.04 0.13 -0.40 -1.97
Retail -0.71 -0.80 0.26 0.65 -0.02 0.28 3.81 4.81 5.80 4.46 -7.22 -4.02 -4.40 -2.62 7.20 3.01 1.44 -1.25
Retail Leased -0.71 -0.80 0.26 0.65 -0.02 0.28 3.81 4.81 5.80 4.46 -7.22 -4.02 -4.40 -2.62 7.20 3.01 1.44 -1.25
Hotel 70.40| 134.95 155.93 77.09 53.28 22.55 19.84 9.83 8.28 -3.33 5.11 0.97| -18.17, -17.39] -26.16. -15.73 3.42 13.83
Industrial Estate 0.01 0.01 0.01 0.26 0.25 0.25 0.25 0.17 0.17 0.17 0.24 0.26 0.26 0.26 0.19 0.11 0.11 0.11
SEMARANG
Lease
Sale
Office -13.54| -13.51 -13.52| -12.26 1.50 1.51 1.51 0.04 -0.04 -0.06 -0.06 -0.07 -0.02 0.00 0.00 0.16 0.18 0.18
Office Leased -12.80f -11.67| -12.00f -13.09 0.11 0.40 0.46 1.26 -1.42 -2.00 -1.93 -2.30 -0.61 -0.18 0.04 5.27 5.64 5.67
Office Strata title -13.57| -13.57| -13.57| -12.25 1.52 1.52 1.52 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Retail 3.38 -1.25 -3.12 -2.57 -0.81 5.02 6.72 6.65 12.36 12.58 6.27 5.88 4.12 20.29 20.10 27.97 22.51 8.20
Retail Leased 3.38 -1.25 -3.12 -2.57 -0.81 5.02 6.72 6.65 12.36 12.58 6.27 5.88 4.12 20.29 20.10 27.97 22.51 8.20
Hotel 53.07 61.02 47.24 26.65 23.25 4.20 4.94| -16.37 -5.22 1.86 -2.51 0.21| -17.02] -15.82] -16.25 -2.76 11.86 13.15
Industrial Estate 3.29 11.35 10.95 10.09 8.41 0.66 0.83 0.77 0.68 0.58 0.09 0.82 0.86 0.87 0.88 0.46 0.42 0.41
SURABAYA
Lease
Sale
Office -7.24 1.96 3.55 6.59 9.75 9.40 2.20 -0.08 -1.46 -3.46 2.02 1.42 0.72 0.49 0.27 0.25 0.02 -0.01
Office Leased -0.11 0.83 1.32 1.51 3.65 3.84 -0.34 -0.72 -2.60 -3.30 0.34 0.24 1.08 2.13 5.06 5.41 6.71 5.91
Office Strata title -7.15 1.98 3.49 6.52 9.66 9.42 2.15 -0.17 -1.52 -3.49 2.11 1.51 0.71 0.43 0.20 0.20 0.00 0.00
Retail -0.07 -0.07 0.00 -0.01 0.09 0.08 0.01 -0.01 0.01 0.11 0.04 0.10 0.15 0.07 0.16 0.09 0.03 0.03
Retail Leased -2.68 -2.59 -0.41 -0.40 2.53 2.47 0.27 -0.26 0.38 3.15 0.89 2.71 4.05 1.81 4.24 2.50 0.81 0.66
Retail Strata title 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Apartment -1.42 42.12 26.30 42.84 35.43 21.68 20.44 12.94 12.55 17.42 20.31 10.92 6.98 2.97 8.48 9.90 16.58 2.07
Apartment Leased -1.42 42.12 26.30 42.84 35.43 21.68 20.44 12.94 12.55 17.42 20.31 10.92 6.98 2.97 8.48 9.90 16.58 2.07
Hotel 56.09| 139.41 179.97 72.24 63.48 12.76 11.50 6.61 11.08 9.26 8.23 7.80| -16.12 -21.34| -21.20; -18.77 1.10 2.96
Industrial Estate 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
BALIKPAPAN
Lease
Sale
Office 3.71 -5.96. -17.52| -24.47 -10.90 10.68 23.59 36.58 19.71 6.28 5.93 6.48 14.07 25.15 7.94 5.02 3.86| -13.69
Office Leased 3.71 -5.96, -17.52| -24.47: -10.90 10.68 23.59 36.58 19.71 6.28 5.93 6.48 14.07 25.15 7.94 5.02 3.86| -13.69
Retail -0.07 0.00 0.15 0.15 0.15 0.18 0.13 0.16 0.16 0.06 0.10 0.08 0.09 0.10 0.06 0.05 0.03 -0.03
Retail Leased -3.90 -0.17 8.57 8.56 8.75 10.21 7.25 9.26 8.70 3.25 4.74 3.51 4.46 4.73 3.05 2.37 1.51 -1.54
Retail Strata title 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Hotel 51.57 68.10 65.16 53.17 15.02 7.98 9.02 6.68 14.50 12.84 13.04 4.16| -24.14; -26.12) -27.50; -20.77 0.70 -0.31

DENPASAR ! 131.29 187.63
Lease ! 131.29 187.63

- g 11.93 - J

Office Leased -42.26|  -1.69,  34.55 -68.64 11.93 -5.98| -14.91| -14.61
Retail -12.97|  -2.78  -1.09 0.29° 10.31| 16.12] 17.58| 20.49| 10.06 42.23 5.61| 13.49| 12.88

Retail Leased -12.97|  -2.78]  -1.09 0.29! 10.31| 16.12] 17.58| 20.49| 10.06 42.23 5.61| 13.49| 12.88
Apartment 0.00| -20.00/ -20.00] -20.00: 70.00 0.00/ -50.00| 459.38| 347.06| 409.38| 1224.38 5.14| 28.49 6.34| -5.99| -27.48

Apartment Leased 0.00| -20.00/ -20.00] -20.00: 70.00 0.00/ -50.00| 459.38| 347.06| 409.38| 1224.38 5.14| 28.49 6.34| -5.99| -27.48
Hotel 25.82| 152.64, 218.83| 259.80: 200.80| 72.71  48.88] -2.88 8.15 3.17 6.85 0.29| -0.08 -6.71| -15.02| -9.71
PALEMBANG

Lease

Sale
Office 10.94 10.94 17.85 8.40 0.39 -0.92 0.11 0.11 -9.50| -10.38 -9.25 -4.39 6.95 9.42 6.94 11.32 -2.20 -2.20

Office Leased 10.94| 10.94| 17.85 8.40 0.39| -0.92 0.11 0.11 -9.50/ -10.38| -9.25| -4.39 6.95 9.42 6.94| 11.32{ - -2.20| -2.20
Retail 10.32| 10.28.  11.56| 12.00 2.27 1.24 1.67 2.96 3.43| -4.98| -6.55 -7.08| -7.70 3.41 8.37 8.11 8.83 5.89

Retail Leased 10.32| 10.28  11.56| 12.00 2.27 1.24 1.67 2.96 3.43| -4.98| -6.55| -7.06| -7.70 3.41 8.37 8.11 8.83 5.89
Hotel 17.70| 43.96, 40.85| 20.32. 15.18 8.36 9.44 5.29 6.96| -2.64 2.27 4.80| -19.59; -23.12] -24.57  -16.39 3.16 8.72
Convention Hall -45.32| 38.90, 283.34| 132.21. 346.16| 112.66] 35.23| 50.18] 29.56| 25.76| 79.19| 40.16| -21.38| -17.25| -25.92| -24.06 4.72| -9.19
Warehouse Complex 0.00 0.00 0.00 0.00 0.00 0.00 6.71 6.71 6.71] 13.29 6.16 9.16/ 20.62| 13.62] 13.62| 10.50 0.00 0.00

METHODOLOGY

Commercial Property Developmentis a quarterly property analysis carried outsince Quarter 1-1996 which aims to find outearly on the direction and pressure
of commercial property price as one indicator of the development of asset price -inflation. The commercial properties monitored are classified into lease
properties—comprising rental office space, rental retail centers, rental apartments, hotels, and convention halls—and sale properties, which include office
buildings for sale, retail properties for sale, industrial land, and warehouse complexes. City coverage in preparing the Commercial Property Price Index are
Jakarta, Bodebek, Banten, Bandung; Makassar, Medan, Semarang, Surabaya, Balikpapan, Denpasar and Palembang.

As of the third quarter of 2015, the presentation of commercial property data uses the Commercial Property Price Index (CPPI).

Starting in the second quarter of 2019, Bank Indonesia made improvements-to the calculation of the commercial property index in terms of weight, formula
for calculating the indexand base year, aswell as the scope of property types. The initial weight calculation based on market capitalization is changed to value
of stock, then the data processing method which originally used the Laspeyres method becomes the Fisher method, and the scope of commercial property
which originally included rental apartment and selling apartment now only includes rental apartment. In line with these changes, Bank Indonesia also changed
the base year index of the commercial property from 2012 to 2017 (2017 = 100).




