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Commercial Property Survey

Quarter Il — 2021 DEMAND FOR COMMERCIAL PROPERTY GROWING SLIGHTLY

Based on the latest edition of the Commercial Property Survey performed by Bank Indonesia,
demand for commercial property grew slightly in the second quarter of 2021. The Commercial
Property Demand Index (CPDI) increased to 0.06% (yoy) in the reporting period from 0.00%
(yoy) in the first quarter of 2021 yet remained below the 0.20% (yoy) recorded in the second
quarter of 2020. By segment, the modest gain was primarily driven by leased commercial

DErERG property in the form of hotels, apartments and convention halls. On the other hand, demand
for strata title commercial property moderated, primarily held back by industrial estates and
warehouse complexes.

Growth of commercial property supply was recorded relatively stagnant in the second quarter
of 2021, with the Commercial Property Supply Index (CPSI) contracting -0.01% (yoy), relatively
stable from -0.02% (yoy) in the first quarter of 2021 but lower than 0.01% (yoy) in the second

quarter of 2020. The supply of strata title commercial property, including office space,
warehouse complexes and industrial estates, tended to stagnate, in contrast to the growing
supply of leased commercial property, driven by retail space and hotels.

In terms of prices, rising commercial property prices experienced moderation in the second
quarter of 2021, as indicated by a decrease in the Commercial Property Price Index (CPPI) to
0.32% (yoy) from 0.45% (yoy) in the first quarter of 2021 despite increasing from 0.29% (yoy)
in the second quarter of 2020. By segment, respondents cited slower rising prices for strata
title commercial property, industrial estates in particular, contrasting the shallower price
contraction affecting leased commercial property, stemming from improving prices in the hotel
segment.

Commercial Property

A. Commercial Property Demand

Demand for Based on the latest edition of the Commercial Property Survey performed by Bank Indonesia,
commercial annual demand for commercial property grew slightly in the second quarter of 2021. The Commercial
Zggﬁﬁﬁngtfzv Property Demand Index (CPDI) increased to 0.06% (yoy) in the reporting period from 0.00% (yoy) in
second quarter the first quarter of 2021 yet remained below the 0.20% (yoy) recorded in the second quarter of 2020
of 2021 (Graph 1). Respondents confirmed stronger demand in the hotel segment and a shallower contraction

affecting leased apartments in line with the use of hotels and leased apartments for self-isolation
quarantine protocols and frontline healthcare workers. In addition, the increase was also driven by
convention halls as demand for meetings, incentives, conventions and exhibitions (MICE) began to
emerge, primarily in the form of meeting packages for government and private sector institutions
along with social events, such as new normal weddings and Covid-19 vaccination centres.
Furthermore, there were early signs of improving demand in the leased retail space as public activity
in shopping malls began to return, although still below pre-pandemic levels. In general, demand for
strata title commercial property moderated in the second quarter of 2021, held back by a deeper
decline in demand for office space and weaker demand for industrial estates and warehouse
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complexes. Respondents stated that such conditions was the result of the wait-and-see mode of
business players concerning government regulations and pandemic conditions.

On a quarterly basis, the latest survey indicated declining demand for commercial property. The
Commercial Property Demand Index (CPDI) contracted -0.01% (qtq) in the second quarter of 2021,
down from 0.03% (qtq) in the previous period yet improving from -0.07% (qgtq) in the second quarter
of 2020 (Graph 2). By segment, demand for strata title office space decreased and demand for strata
title industrial estates moderated. In terms of leased commercial property, respondents confirmed
declining demand for office and retail space along with moderation of demand for convention halls.
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Commercial Property Supply

The commercial property supply index was recorded relatively stagnant in the second quarter
of 2021, with the Commercial Property Supply Index (CPSI) contracting -0.01% (yoy), relatively stable
from -0.02% (yoy) in the first quarter of 2021 but lower than 0.01% (yoy) in the second quarter of
2020 (Graph 3). By segment, the supply of strata title commercial property contracted -0.02% (yoy)
in the reporting period compared with -0.03% (yoy) in the first quarter of 2021, due to stagnant
demand for office space, warehouse complexes and industrial estates in large cities, including Jakarta,
Bodebek, Surabaya and Palembang. Respondents stated that such conditions stemmed from property
developers waiting for the development of the Covid-19 cases and further policy clarity concerning
mobility restrictions during the pandemic. Meanwhile, the supply of leased commercial property
accelerated to 1.66% (yoy) in the reporting period from 1.37% (yoy) in the first quarter of 2021,
boosted by additional space in existing malls as well as hotels in specific regions amid stagnant supply
of other leased commercial property segments.

On a quarterly basis, the Commercial Property Supply Index (CPSI) stagnated at 0.00% (qtg) in
the second quarter of 2021, relatively stable from -0.01% (qtq) in the first quarter of 2021 and 0.00%
(qtg) in the second quarter of 2020 (Graph 4). The quarterly stagnation was influenced by limited
supply of various strata title segments, such as warehouse complexes and industrial estates, in line
with adequate current space capacity and limited land, particularly in Jakarta and Bodebek. Similarly,
the supply of leased commercial property also moderated in the reporting period, primarily affecting
the office and retail segments.
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Commercial Property Supply Index  Graph 4 Commercial ~ Property  Supply
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C. Commercial Property Prices
Rising Annually, rising commercial property prices experienced moderation in the second quarter of
E?&?ﬁ;aal 2021, as indicated by a decrease in the Commercial Property Price Index (CPPI) to 0.32% (yoy) from
prices 0.45% (yoy) in the first quarter of 2021 despite increasing from 0.29% (yoy) in the second quarter of
?ggggr;if:in 2020 (Graph 5). By segment, prices of strata title commercial property grew 0.33% (yoy) in the
the reporting reporting period, down from 0.47% (yoy) in the first quarter of 2021, with moderation caused by
period lower prices of industrial estates, particularly in Bodebek and Banten, due to high existing prices amid

a surge of Covid-19 cases. Meanwhile, the price index for leased commercial property recorded a
shallower -0.06% (yoy) contraction in the second quarter of 2021 compared with -2.54% (yoy) in the
first quarter of 2021. The improvement was buoyed by the hotel segment in nearly all regions as
demand for hotel rooms increased to facilitate quarantine protocols, coupled with a growing trend of
weekend staycations.

Reflecting annual trends, rising commercial property prices experienced quarterly moderation in
the second quarter of 2021, with the Commercial Property Price Index (CPPI) falling to 0.00% (qtq)
from 0.44% (qtq) in the first quarter of 2021 and 0.12% (qgtg) in the same period one year earlier
(Graph 6). Slower rising commercial property prices were influenced by declines in the leased segment,
primarily retail and office space in line with public activity and mobility restrictions as counter measures
to the Covid-19 pandemic, as well as moderation affecting strata title commercial property prices,
caused by lower prices of industrial estates.
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APPENDIX

Commercial Property Price Index (Total) and Commercial Property Price Index in Jakarta, Bodebek, Banten, Bandung and

Makassar Area

0 ercial Prope e 99.89 99.99 00.00 00 00.8 00.40 00 01.6 0 01.9 01.90 01.98 02.09 0 0 6 0] 0] 0) 0) 4
ao.70l 10 98 9620 98 o803 9916 9950 oe8o o791 988 SACE alo 91 4 5 716 Tole
o 99.99 99.99 00.14 00.84 00.4 00 01.6 01.80 01.9 01.9 02.00 0 4 0 8 0 4 (0) 02.6 02.6
Offices 99.99] 100.09| 100.04' 99.81] 99.77 99.85 101.85 101.42| 101.41) 101.41 101.43] 101.45] 101.47| 10143  101.41] 101.16 100.88]  100.83
Offices Leased 101.41) 100.88] 99.22] 98.49) 98.00] 97.58 96.97| 9527| 9439 9428 93.97] 94.13] 9417| 9380  93.16] 0334 93.87] 9250
Offices Strata-title 99.95 100.07| 100.06] 99.84] 99.83 99.92] 102.00/ 101.60| 101.61 101.61/ 101.64| 101.66] 101.68| 101.65  101.65 101.38] 101.09] 101.07
Retails 100.02| 100.03] 99.09| 99.97 100.19| 97.84] 97.86| 97.86| 97.87| 97.87] 97.87| 97.87]  97.87| 97.87]  97.87] 97.86]  97.88]  97.88
Retails Leased 99.82] 100.78] 100.49| 99.33 99.54] 9951 99.34| 99.40| 99.63 99.70] 99.60] 99.53|  99.73| 99.67]  99.42] 99.21] 100.02]  99.87
Retails Strata-title 100.02] 10001 99.98] 99.99 100.20] 97.80 97.83| 97.83| 97.83 97.83] 97.83] 97.83] 97.83] 97.83  97.83 97.83] 97.83]  97.83
Apartments 08.30] 99.75| 10265 99.60] 99.48 97.46] 96.86| 96.99| 96.71 9551 9571 9543]  93.08] 90.36]  89.28] 8957  89.27|  86.91
Apartments Leased 98.30] 99.75| 102.65| 99.60] 99.48 97.46] 96.86| 96.99| 96.71 9551 9571 95.43]  93.08] 90.36)  89.28] 8957  89.27]  86.91
Hotels 102.84| 96.73) 10381 97.00] 95.87| 96.14) 99.62 101.41] 9500, 9364 97.69] 10097 84.30] 69.83]  70.18 7228  70.78]  70.00
Industrial Estates 00.88) 99.95| 99.06| 100.22] 101.82] 101.83] 101.83| 103.05| 103.27| 103.60| 10355/ 103.72| 104.03| 104.35 104.25| 104.12] 105.18| 10517
Convention Halls 104.81| 98.25] 97.46] 99.43| 108.97| 107.07| 11550 119.55| 12045 11570, 120.43| 123.68] 12530| 12530 12538 124.80, 136.64] 132.92
Warehouse Complex 99.80| 100.02| 100.02| 100.17| 100.17| 100.17| 100.17| 101.87| 101.99 101.99| 101.99| 101.99] 101.99| 10201 102.01) 102.01] 102.01] 102.02
AKARTA 99.78 00.0 00.0 00 00 98.86 99.19 01.08 0 0 6 0 0 8 0 0 0 (0] 6 (0] 6 (0] 6
Offices 99.93) 100.03] 99.97| 100.07| 100.04) 100.09 102.22| 102.27| 102.20, 102.20] 102.18 102.19| 10219 10218  102.16] 102.17, 10218/ 102.14
Offices Leased 101.46) 100.96] 99.18] 98.40] 97.89 97.44] 96.83| 9513| 9411 94.12) 93.79| 94.03] 9401 9364 9300 9317 9364 9227
Offices Strata-itle 99.88) 100.00] 100.00| 100.12] 100.10] 100.17| 102.38| 102.47| 10243 102.43] 102.43] 102.43] 10243 10243 10243 102.43] 102.43] 10243
Retails 100.00| 100.05| 10000 99.95| 99.96| 96.82] 96.77| 96.76] 96.76] 96.76] 96.76] 96.75  96.75 96.75  96.75| 96.75,  96.76)  96.76
Retails Leased 101.23] 100.90| 100.42| 97.44] 97.92] 98.05 97.77| 97.42| 97.47, 97.50| 96.91| 96.64]  96.64| 9662  96.83 96.75 9731  97.16
Retails Strata-title 99.99| 100.03] 99.99] 99.99] 99.99] 96.80 96.75| 96.75| 96.75| 96.75] 96.75| 96.75|  96.75| 96.75  96.75 96.75  96.75  96.75
Apartments 99.15] 99.30| 10235 99.12] 101.39] 98.86] 98.61| 99.34| 99.23] 97.72| 97.19| 96.40] 9414 9213  91.27] 091.97] 91.32]  83.69
Apartments Leased 99.15 99.30| 102.35| 99.12 101.39] 98.86] 98.61] 99.34| 99.23 97.72] 97.19] 96.40] 9414] 9213 9127 09197 91.32]  83.69
Hotels 104.34] 93.74] 10377 98.15| 89.87| 86.38 9243 98.16] 89.81 84.95 89.16 93.92]  7862] 6523  64.93 70.01]  66.93  65.78
Industrial Estates 100.00/ 100.00] 100.00] 100.00/ 100.00| 100.00, 100.00] 100.00| 100.00| 100.00] 100.00] 100.00[ 100.00| 100.00/ 100.00] 100.00, 100.00]  100.00
Convention Halls 10481 98.25] 97.36] 99.58] 110.76] 107.53] 116.69| 121.57| 122.74| 117.56] 121.21| 126.14] 128.12| 12812 128.12] 127.54] 141.16] 136.96
Warehouse Complex 99.34| 100.06] 100.06] 100.54] 100.54] 100.54] 10054| 10576/ 106.10] 106.10| 106.10] 106.10| 106.10| 106.15| 106.15 106.16] 106.16]  106.20
BODEB 00.10 00.10 00 99.69 99.68 99.68 99.68 00.44 00.60 00.76 00 00.70 00 01.0 00.9 00.8 00.79 00.8
Retails 99.99) 99.99| 100.01] 100.01] 99.99 99.99 100.02| 100.02| 100.02 100.06] 100.06| 100.06| 100.06| 100.06] 100.06| 100.06] 100.06]  100.05
Retails Leased 100.15| 100.05] 100.07] 99.74| 98.65| 98.67| 100.20] 100.57| 100.59 102.11 102.14] 102.14| 102.14| 102.10] 10211 102.08] 10194  101.91
Retails Strata-title 99.99) 99.99| 100.01] 100.01] 100.01] 100.01/ 100.01] 100.01] 100.01] 100.01] 100.01] 100.01] 100.01] 100.01] 100.01] 100.01) 100.01]  100.01
Hotels 06.98] 94.43] 105.85| 10274 100.81] 97.46] 10056/ 103.28| 99.32] 91.88] 98.30] 10401 88.24| 6516  70.27] 7414  73.98] 7534
Industrial Estates 100.24| 100.24| 10024 99.27| 99.27| 99.27] 99.27| 101.00] 101.37| 101.74| 101.64| 101.59] 101.72| 102.34| 10212 101.85 101.81] 101.89
Warehouse Complex 100.00| 100.00] 100.00 100.00/ 100.00| 100.00, 100.00, 100.00| 100.00| 100.00, 100.00] 100.00 100.00] 100.00/ 100.00, 100.00, 100.00] 100.00
BA 99.16 99 99 0 4 0 0 8 0 8 07.8 07.90 08 08 8.26 08.4 08.54 08.54 08.54 08.54 08.58
Retails 99.29| 100.23| 100.23| 100.24] 100.36| 100.21] 100.17| 100.18| 100.18 100.18] 100.19| 100.22| 100.22| 100.22] 100.21] 100.21] 100.22|  100.22
Retails Leased 99.75] 100.01] 100.05 100.19] 100.30 99.31 98.14| 98.24| 98.24) 98.21) 98.54| 99.48|  99.47| 99.49  99.45] 09.44]  99.77|  99.77
Retails Strata-title 99.28] 100.24| 100.24| 100.24] 100.36] 100.24] 100.24| 100.24| 100.24 100.24| 100.24] 10024] 100.24| 100.24] 100.24] 100.24] 100.24]  100.24
Hotels 102.03| 96.20] 104.14] 97.63| 100.25| 9810 95.88] 9250| 8564 8310 86.63 96.10]  83.87| 69.11|  74.07| 7615  81.74]  82.89
Industrial Estates 99.14| 99.14| 99.14] 10257) 108.05 108.08 108.08| 108.42| 108.51) 108.89] 108.89| 108.89| 109.08] 109.20,  109.20 109.20 109.20|  109.23
BAND 99.8 99.9 99.94 00.29 99.96 99.8 02.9 02.98 03.06 03.09 0] 0] 02.6 0 9 0 9 0] 0] 0]
Offices 99.99| 99.97| 99.99 100.05| 99.85| 99.95 99.66 99.60| 102.42 102.43| 102.55| 102.39| 103.68| 103.39] 101.83| 101.91  101.23]  100.17
Offices Leased 99.99] 99.97] 99.99| 100.05] 99.85 99.95 99.66| 99.60| 10242 102.43] 102.55| 102.39] 10368 10339 101.83] 101.91] 101.23] 100.17
Retails 99.94] 99.94] 9993 100.19] 99.96] 100.00 103.31| 10331 10348] 103.47| 103.48| 103.39] 10339 10339 103.40| 10340 103.42| 103.35
Retails Leased 9951 99.26] 99.19] 102.04] 99.50] 99.97] 99.32| 99.34| 101.03 100.89] 101.06] 100.16] 100.18] 100.21] 100.29] 100.30] 10050|  99.83
Retails Strata-title 99.98| 100.01] 100.01] 100.01] 100.01] 100.01] 103.74] 103.74| 103.74| 103.74| 103.74| 103.74] 103.74| 103.74 103.74] 103.74] 103.74| 103.74
Apartments 82.38] 102.42| 107.85| 107.34] 87.70] 89.10 8500 78.67| 66.26 65.18] 74.92| 7481  76.81] 2973  27.93] 27.83] 2592|  24.28
Apartments Leased 82.38] 102.42| 107.85| 107.34] 87.70] 89.10 8500 78.67| 66.26 65.18) 74.92| 7481 7681 2973  27.93] 27.83  2592|  24.28
Hotels 0865 99.15 99.88| 10231 100.21] 9550 9570/ 97.19| 9527 96.40| 99.31 10166]  8577| 69.42 6952 7182 7063  69.82
AKA AR 96.60 0 0 0 06.69 06.56 06.6 06.59 06.54 06.54 06 06.60 06.4 06.4 06.4 06.4 06.4 06.4
Offices 100.00| 100.00] 100.00/ 100.00/ 100.00| 100.00, 100.00 100.00] 100.81 9538 95.38] 95.38] 9771 9771  9o7.71] 9O7.71  97.71]  99.26
Offices Leased 100.00] 100.00] 100.00/ 100.00, 100.00 100.00 100.00/ 100.00| 100.81 95.38| 95.38] 9538] 97.71] 97.71  97.71] 9771 9771  99.26
Retails 97.61) 100.07| 10123 101.09] 99.16] 9254 93.00] 93.04| 9304 03.66| 9356| 93.48]  93.46| 9346  93.44] 0341 9340 9335
Retails Leased 97.61) 100.07| 101.23| 101.09] 99.16 9254 93.00| 93.04| 9304 93.66| 93.56| 93.48|  93.46| 9346  93.44] 9341 9340  93.35
Hotels 06.19| 100.36] 102.71| 100.74| 103.24] 102.66] 107.32| 10529| 99.71] 99.20| 102.48| 10532| 89.48| 78.73  78.08| 8141  80.36]  83.24
Industrial Estates 96.50| 101.14] 10114 101.14] 106.82] 106.82 106.82| 106.82| 106.82 106.82] 106.82| 106.82] 106.82] 106.82  106.82] 106.82 106.82]  106.82
4
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Commercial Property Price Index in Medan, Semarang, Surabaya, Balikpapan, Denpasar, and Palembang Area

2017
DESCRIPTION
I
6 MEDAN 100.00 10040 10041 100.39
Offices 98.90 98.49 93.50 .
Offices Leased 10274 9890 99.17| 99.20] 9849 9881 9876 9339 9350 90.99] 9L18| O9L16| 9126 91.26]  9044] 8971 9505 9179
Retails 98.55| 100.32] 100.57| 10057| 98.87| 99.01] 9854] 99.60] 100.05] 10059 10071 101.14] 10205 10112 10383 103.87| 10443 10443
Retails Leased 98.55| 100.32| 100.57| 10057| 98.87| 99.01) 9854/ 99.60| 10005 10059 10071 101.14| 10205 10112 103.83| 103.87| 10443 10443
Hotels 97.86] 9946 101.93 100.76] 106.83 107.53| 109.70, 10489 102.02] 100.72| 10270 10513] 9223| 7939 8128 8221 8184  80.38
Industrial Estates 100,00 100.00 10000, 100.00] 10039 10039 10039 100.39) 100.39] 9843 9843 9843| 9843 9843 9843 9843 9843 9843
SEMARANG 102.14 102.38 .
Offices 100.00] 100.00 100.00] 100.00] 100.84| 100.84| 100.84) 100.83 100.86] 100.87 100.87, 100.87| 10092 10091 100.92] 10093  97.79]  97.79
Offices Leased 99.89| 99.93] 100.12| 100.07| 98.90] 9897 98.87| 9842 100.02] 10039 10029 100.34] 10254] 10212 10241 102.87| 10245 102.48
Offices Strata-title 100.00] 100.00] 100.00] 100.00] 100.88] 100.88] 100.88] 100.88] 100.88] 100.88 100.88 100.88| 100.88] 100.88 100.88] 100.88]  97.68]  97.68
Retails 99.36] 10011 100.11] 10043 100.25 99.99| 101.74) 10136 101.65 99.49| 9947 99.55| 10196 101.80] 10044 9859 117.74] 11568
Retails Leased 99.36] 10011 100.11 10043 100.25 99.99| 101.74) 10136 101.65 99.49| 99.47| 99.55| 101.96| 101.80 10044| 9859 117.74] 11568
Hotels 95.85| 97.38| 10245 10432 10320| 10518 107.55 108.43| 10065 11059| 11563 117.60| 9110 8468  84.86| 9693 9628 9169
Industrial Estates 99.94| 99.94| 100.06] 100.06] 10215 10215 102.16| 102.17| 10238 10451 10447  107.11) 109.74] 109.74) 109.74| 109.74| 12240 12178
SURABAYA 100.34 |
Offices 101.40] 10140/ 10140 9578] 9567| 96.15] 96.06 8650 87.66) 87.65 83.33 88.82) 8917 8850  8848| 8240 7431 7393
Offices Leased 99.93| 100.02] 100.01 10005 10039 10025 99.06] 9812 9963 9818 9811 96.02] 9641 9576  94.92| 9659 9679 9576
Offices Strata-title 10143 10143 10143 9572] 9560 96.09] 96.02] 8633 8748 87.49 8823 88.72| 8907 8839 8839 8218 7393 7356
Retails 10089 99.65 99.67| 99.80] 102.03] 102.05] 102.01] 102.02] 102.02] 102.02 102.04 10204 102.04] 10204 102.04] 102.04 102.04] 10206
Retails Leased 98.46| 99.42| 10048 10163 10093 10183 10129 10131 10131 10138] 10233 102.25| 10225 10225 102.25| 102.27| 102.18] 102.82
Retails Strata-title 10095 99.65 99.65 99.75] 102.06] 102.06] 102.03 102.03 102.03 102.03] 10203 102.03| 10203 10203 10203 10203 10203 102.03
Apartments 103.39] 10333 99.88 9341 07.65 9891 9627 93.77| 10001 103.14| 10627 11264 10694 10306 9793 9120,  87.80  77.25
Apartments Leased 103.39) 10333 99.88 9341/ 07.65 9891 9627 93.77| 10001 103.14| 10627 11264 10694 10306 9793 9120,  87.80  77.25
Hotels 97.15| 97.56| 103.25| 102.04| 95.13| 9456 9866 97.97 9390| 9342] 9722 99.28] 8429 7050  69.45 73.08] 7041 7236
Industrial Estates 100.00] 100.00] 100.00] 100.00] 100.00] 100.00] 100.00] 100.00] 100.00] 100.00, 100.00, 100.00| 100.00] 100.00, 100.00 100.00 100.00|  100.00
BALIKPAPAN 104.78 105.25 .
Offices 100.00] 100.00 100.00] 100.00] 101.96| 10261 10261 102.04) 102.94] 100.33 100.33 100.33| 10163 10163 10163 9837 100.98]  97.71
Offices Leased 100.00] 100.00 100.00] 100.00] 101.96| 102.61] 10261 102.94) 102.94] 100.33 100.33 100.33| 10163 10163 10163 9837 100.98]  97.71
Retails 99.99] 99.99] 99.99| 100.02| 10467 10478] 10481 105.00] 105.03) 105.12[ 105.12] 10521 10522 10522 10522 10544 105.44] 10544
Retails Leased 99.43| 99.43| 9943 101.70| 15743 162.77| 16385 17255| 17365 177.28] 177.33 180.95| 18140 18140 18140 189.89| 190.11] 190.11
Retails Strata-itle 100.00] 10000, 100.00 10000 103.85 10385 103.85 10385 10385 10385 10385 10385 103.85 10385 10385 103.85  103.85  103.85
Hotels 10181 99.83 10055/ 97.81] 11063 113.77| 11758 11815 11637 11592 119.30 121.64| 10310 8881 8865 9291 9384  93.06
DENPASAR 102.94 102.53 .
Offices 96.84| 11549 9383| 9383| B8120] 8120 8120 7750 7398 8541 8541 8541 8541 8060  80.60| 80.60,  80.60 6256
Offices Leased 96.84| 11549| 9383 9383| 8120] 8120 8120 77.50| 7398 8541 8541 8541 8541 8060  80.60| 80.60|  80.60] 6256
Retails 66.20] 11518 109.61 109.01/ 109.08| 10893 10890 11075 11081 10651 10374 10379 10267 10214  86.60| 788l 7642 7563
Retails Leased 66.20] 11518 109.61 109.01 109.08| 10893 10890 11075 11081 10651 10374 10379 10267 10214  86.60| 7881 7642 7563
Apartments 11246] 9366 9612 97.76] 6326] 6897 6897 6605 6210 6154 70.72] 69.97| 6095 5373 5373 5373 5373 5373
Apartments Leased 11246] 9366 9612 97.76] 6326] 6897 6897 6605 6210 6154 70.72] 69.97| 6095 5373 5373 5373 5373 5373
Hotels 106.28] 100.22] 106.17| 87.33] 96.90| 104.17| 107.26] 106.22] 101.10] 100.16] 10503 106.74| 8622 7040 7051 6488  6397| 6212
_ PALEMBANG 100.28 | 10342 102.52 B 10458 91 101.99 .
Offices 100.00] 10000, 100.00, 100.00] 8450 8450/ 8583 8583 89.17| 9.7 7833 78.33| 8533 8533 8533 8533 8533 8533
Offices Leased 10000 100.00 10000 100.00] 8450 8450 8583 8583 89.17| 89.17 7833 78.33| 8533 8533 8533 8533 8533 8533
Retails 100.00] 10000 10000, 100.00] 10000 97.70 97.70 9859 98.19] 98.19) 100.92 109.92( 12211 122.11) 117.93] 109.94 11258 11258
Retails Leased 100.00] 100.00] 10000, 100.00] 10000 97.70 97.70 9859 98.19] 98.19) 100.92 109.92| 12211 122.11) 117.93] 109.94) 11258 11258
Hotels 99.19| 9911/ 9941 10230 11564/ 12262 10880 10967 11103 11092 10913 110.7| 10644] 8802  9L75 9470, 9328 9352
Convention Halls 10458] 99.03 9838/ 98.01] 9947| 104.84] 11007 109.74) 109.16] 106.72 117.38 113.18| 11305 11305 11353 109.76 108.94] 109.02
Warehouse Complex 10467) 10467 9533 9533] 9929 9929 9929 9929 9929 99.29) 101.31 101.31| 10131] 10131 10131 10131] 101.22] 10122
5
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Table 3 Growth of Commercial Property Price Index (Total) & Growth of Commercial Property Price Index in Jakarta, Bodebek,
Banten, Bandung and Makassar Area (%, qtq)

DESCRIPTION

Price Index - RHS

Lease
sl 011 006 _
Offices 0.31 0.10 -0.05 -0.23] -0.03 0.08 2.00, -0.42 -0.01] 0.00 0.02 0.03 0.02 -0.04] -0.02 -0.25 -0.27 -0.05
Offices Leased -0.88 -0.52 -1.65 -0.73] -0.50] -0.42 -0.63] -1.75 -0.92 -0.12 -0.33 0.17 0.04 -0.39 -0.69' 0.20 0.56 -1.46
Offices Strata-title 0.35 0.12 0.00 -0.22 -0.02 0.09 2.08 -0.39 0.01 0.00 0.03 0.02 0.02 -0.03 0.00 -0.26 -0.29 -0.01
Retails 0.02 0.01 -0.04] -0.02] 021 -2.35 0.03 0.00 0.00 0.00 0.00 0.00 0.00 0.00 -0.01 0.00 0.02 0.00
Retails Leased -0.25 0.97 -0.29 -1.16] 0.21] -0.02 -0.17 0.06 0.23 0.07 -0.10{  -0.07 0.20 -0.06 -0.25 -0.21 0.82 -0.15
Retails Strata-title -0.04 -0.01 -0.03 0.01 0.21] -2.39 0.03 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Apartments -1.72 1.47 2.90 -2.97] -0.13)  -2.02 -0.62 0.13 -0.29] -1.24] 0200 -0.29] -2.47 -2.92 =il 1) 0.33 -0.33 -2.64!
Apartments Leased -1.72 1.47 2.90 -2.97 -0.13 -2.02 -0.62 0.13 -0.29 -1.24] 0.20 -0.29' -2.47 -2.92 -1.19 0.33 -0.33 -2.64]
Hotels -3.84 -5.94 7.32 -6.56/ -1.16 0.29 3.62 179] -543 -2.36] 432 3.36| -16.52  -17.17 0.51 2.99 -2.08 -1.10
Industrial Estates 0.08 0.07 0.01 0.26 1.60 0.01 0.00 1.20 0.21 0.32| -0.05 0.16 0.30 0.31 -0.10 -0.12 1.02 -0.01
Convention Halls 4.43 -6.26 -0.80; 2.02 9.60] -1.74 7.87 3.51 0.75 -3.94] 4.09 2.70 131 0.00 0.06 -0.46 9.49 =2.12
Warehouse Complex 0.00 0.22 0.00 0.15 0.00 0.00 0.00 1.70 0.11 0.00 0.00 0.00 0.00 0.02 0.00 0.01 0.00 0.01

JAKARTA b I g b 4 b i I . I b i
Offices 0.33 0.10 -0.06 0.10] -0.03 0.05] 243 0.04f -0.07 0.00f -0.01 0.00 0.00; -0.01 -0.02 0.00 0.01 -0.03

Offices Leased -0.95 -0.50 -1.76 -0.78 -0.52] -0.46] -0.63 -175 -1.07 0.00 -0.35 0.25| -0.02 -0.39 -0.68 0.18 0.50 -1.46
Offices Strata-title 0.38 0.12 0.00 0.12 -0.02 0.07 2.20 0.09 -0.04 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Retails 0.00 0.04 -0.05 -0.04 0.01] -3.14/ -0.05 -0.01 0.00 0.00f -0.01 0.00 0.00 0.00 0.00 0.00 0.01 0.00
Retails Leased 0.28 -0.33 -0.48 -2.97 0.49 0.13| -0.28) -0.37 0.06 0.03 -0.60 -0.27 0.00 -0.02 0.22 -0.08 0.58 -0.16
Retails Strata-title 0.00 0.05 -0.05 0.00 0.00 -3.19] -0.05 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Apartments 0.11 0.24 2.98 -3.16 229 -2.49] -0.25 0.74 -0.11 -152| 055 -081] -2.34 2. -0.94 0.77 -0.70 -2.89
Apartments Leased 0.11 0.24 2.98 -3.16 229 -249] -0.25 0.74 -0.11 -152)  -055 -0.81] -2.34 -2.13 -0.94 0.77 -0.70 -2.89
Hotels -4.98 -10.16 10.70; -5.41 -8.44| -3.89 7.00 6.20 -8.51 -5.40 4.95 5.34| -16.29] -17.03] -0.45 7.82 -4.41 =171
Industrial Estates 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Convention Halls 4.43 -6.26 -0.91 2.28 11.23) -2.92 8.51 4.19 0.96 -4.22 3.10 4.07 157 0.00 0.00 -0.45 10.68 -2.98
Warehouse Complex 0.00 0.72 0.00; 0.49) 0.00 0.00] 0.00 5.19 0.32] 0.00] 0.00 0.00 0.00] 0.04] 0.00! 0.02 0.00 0.03
BODEBEK d 4
Retails 0.00 0.00 0.02 -0.01 -0.02 0.00 0.03 0.01 0.00 0.03 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Retails Leased 0.16 -0.10 0.02 -0.32 -1.10 0.02 1.55 0.36 0.02 1.52 0.02 0.00 0.00 -0.04 0.00 -0.03 -0.14 -0.03
Retails Strata-title 0.00 0.00 0.02 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Hotels -4.14 -2.63 12.10; -2.94 -187| -3.33 3.18 271 -3.83 -7.49 6.99 5.80| -15.16] -26.15 7.84 5.50 -0.22 184
Industrial Estates 0.15 0.00 0.00 -0.97 -0.01 0.00 0.00 174 0.37 0.37| -0.10, -0.05 0.13 0.61 -0.22 -0.27 -0.04 0.08
Warehouse Complex 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
BANTEN
Retails 0.01 0.95 0.00; 0.00] 012 -0.15 -0.04 0.00 0.00] 0.00] 0.01 0.03! 0.00] 0.00] 0.00! 0.00 0.01 0.00
Retails Leased 0.21 0.26 0.04 0.13 012 -099] -1.17 0.10 0.00 -0.03 0.33 0.95] -0.01 0.02 -0.03 -0.01 0.33 0.00
Retails Strata-title 0.00 0.97 0.00 0.00 012 -0.12 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Hotels -11.18 -5.72) 8.26 -6.25 2.68 -215] -2.26] -3.43 =151 -2.96 424/ 10.93] -12.73)  -17.60| 7.18 2.80 7.34 141
Industrial Estates 0.00 0.00 0.00 3.46 5.34 0.03 0.00 0.31 0.09 0.35 0.00 0.00 0.17 0.11 0.00 0.00 0.00 0.03
BANDUNG
Offices 0.26 -0.01 0.02 0.07 -0.21 0.11] -0.30] -0.06 2.83 0.01 011  -0.15 1.26 -0.29 =il 5l 0.08 -0.66 -1.05
Offices Leased 0.26 -0.01 0.02 0.07 -0.21 0.11] -0.30| -0.06 2.83 0.01 0.11 -0.15 1.26 -0.29 -1.51 0.08 -0.66 -1.05
Retails 0.02 0.00 -0.01 0.26 -0.23 0.04 3.30 0.00 0.16 -0.01 0.02  -0.09 0.00 0.00 0.01 0.00 0.02 -0.06
Retails Leased 0.18 -0.25 -0.07 2.87 -2.49 0.47| -0.65 0.02 171 -0.14 0.18/  -0.89. 0.01 0.04 0.07 0.02 0.19 -0.66
Retails Strata-title 0.00 0.03 0.00 0.00 0.00 0.00 3.73 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Apartments -5.35 24.32 521 -0.48 -18.30 160 -461 -745 -15.78 -162| 1495 -0.16 2.67] -61.30 -6.04 -0.38 -6.84 -6.34
Apartments Leased -5.35 24.32 5.31 -0.48 -18.30 160, -461 -7.45] -1578 -1.62] 1495 -0.16 2.67| -61.30 -6.04 -0.38 -6.84 -6.34
Hotels -0.13 0.51 0.74 2.43 -2.05| -4.70] 0.21 1.56 -1.98 118 3.02 2.37| -15.64 -19.06] 0.14 3.31 -1.65 -1.15
MAKASSAR
Offices 0.00 0.00 0.00; 0.00] 0.00 0.00] 0.00 0.00 0.81] -5.38 0.00 0.00! 2.44) 0.00] 0.00! 0.00 0.00 159
Offices Leased 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.81 -5.38 0.00 0.00 2.44 0.00 0.00 0.00 0.00 1.59
Retails 0.28 2:52 115 -0.14 -1.91]  -6.68] 0.50 0.04 0.00 0.67| -011 -0.09] -0.02 0.00 -0.02 -0.04 -0.01 -0.05
Retails Leased 0.28 2.52 115 -0.14 -191)  -6.68 0.50 0.04 0.00 0.67| -0.11 -0.09] -0.02 0.00 -0.02 -0.04 -0.01 -0.05
Hotels -6.70 4.33 2.35 -1.92) 248  -0.56! 454/ -1.89 -5.30 -0.51 3.30 2.78| -15.04) -12.02 -0.82 4.26 -1.29 3.60
Industrial Estates 0.00 4.70 0.00; 0.00] 5.62 0.00] 0.00 0.00 0.00] 0.00] 0.00 0.00! 0.00; 0.00] 0.00! 0.00 0.00 0.00
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Table 4

Growth of Commercial Property Price Index in Medan, Semarang, Surabaya, Balikpapan, Denpasar, and Palembang Area
(%, qta)

DESCRIPTION

Offices b I b I y ) I ! ! . b
Offices Leased 0.45 -3.74 0.27 0.03 -0.72| 032 -0.05| -543 011] -269 021 -002/ 0.11 0.00 -0.89 -0.81 5.96 -3.43
Retails 2.87 1.80 0.25, 0.00; -1.69] 014 047 108 0.45, 054/ 011 043 091 -0.91 2.67 0.05 0.53 0.00
Retails Leased 2.87 1.80 0.25, 0.00 -1.69| 014 -047] 108 0.45] 054/ 011 043 091 -0.91 2.67 0.05 0.53 0.00
Hotels -1.96 1.63 2.49 -1.15 6.03] 065 201 -438 274 -127 196 237 -12.26] -13.92 2.38 114 -0.45 -1.79
Industrial Estates 0.00 0.00] 0.00; 0.00! 0.39] 0.00f 0.00 0.00 0.00[ -1.95 0.0/ 0.0  0.00 0.00 0.00] 0.00; 0.00 0.00

SEMARANG b
Offices -0.04 0.00; 0.00; 0.00; 0.84  0.00 0.00{ -0.01 0.03] 0.01 0.00  0.00 0.05 -0.01 0.01] 0.01 -3.11 0.00
Offices Leased -1.76 0.04 0.19 -0.05 -1.16 007/ -0.10; -0.46 1.63] 037, -0.10 0.05 2.19 -0.41 0.28 0.45 -0.41 0.03
Offices Strata-title 0.00 0.00] 0.00 0.00 0.88 0.00 0.00 0.00 0.00 0.00 0.00 0.00! 0.00 0.00 0.00 0.00 -3.17 0.00
Retails -0.52 0.75 0.00 0.33 -0.18]  -0.26 175 -0.37 0.28 212 -0.02 0.08 241 -0.15 -1.34 -1.84) 19.42 -1.75
Retails Leased -0.52 0.75] 0.00 0.33 -0.18]  -0.26 175 -0.37 0.28 -2.12)  -0.02 0.08. 241 -0.15 -1.34] -1.84) 19.42 -1.75
Hotels -5.63 1.59 521 1.82 -1.08 1.92 2.25 0.82 113 0.86 4.55 1.78] -22.59 -7.05 0.22 14.23 -0.68 -4.76
Industrial Estates 0.00 0.00 0.12 0.00 2.09 0.00 0.01 0.01 0.21] 208 -0.04 2.52 2.45 0.00 0.00 0.00 11.53 -0.50

SURABAYA ! ! I
Offices -0.06 0.00 0.00 -5.55 -0.11 050/ -0.09] -9.95 1.34 -0.02 0.83 0.50 0.40 -0.76 -0.01] -6.88 -9.81 -0.52
Offices Leased 0.54 0.09] -0.01 0.04 034 -0.14] -119] -0.94 1.53] -1.450  -0.08] -2.13 0.41 -0.67 -0.88] 1.76 0.20 -1.06
Offices Strata-title -0.07 0.00] 0.00 -5.63 -0.12 051 -0.07] -10.10 1.34 0.01 0.85 0.55 0.40 -0.76 0.00 -7.03]  -10.04 -0.50
Retails 0.32 -1.23] 0.03 0.13 224  0.02] -0.04 0.00 0.00 0.00 0.02 0.00 0.00 0.00 0.00 0.00 0.00 0.02
Retails Leased 0.24 0.98] 1.07 1.14 -0.68 0.89] -0.54 0.02 0.01 0.06 0.94| -0.08 0.00 0.00 0.01 0.01 -0.08 0.63
Retails Strata-title 0.33 -1.28] 0.00 0.10 2.32 0.00f -0.02 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Apartments -21.34 -0.06] -3.34 -6.48 4.54 129] -2.66] -2.60 6.65] 3.14 3.03 5.99| -5.05 -3.63 -4.98] -6.87 -3.731  -12.02
Apartments Leased -21.34 -0.06] -3.341 -6.48 4.54 129] -2.66] -2.60 6.65) 3.14 3.03 5.99| -5.05 -3.63 -4.98] -6.87 -3.731 -12.02
Hotels -6.11 0.42 5.84 -1.18 -6.77| -0.60] 433 -0.70, -4.15 -0.52 4.07 2.12| -1510, -16.37 -1.49 5.22 -3.64 2.77
Industrial Estates 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00/  0.00 0.00 0.00 0.00 0.00 0.00 0.00

9 BALIKPAPAN ] ) ] 08 037 1 ] 002 002
Offices 000 000 000 000, 196 064 000 032 000 -254 000 000 130, 000 000 -322 266  -324
Offices Leased 000, 000 000 000 196 064 000 032 000 -254 000 000 130 000 000 -322 266 -324
Retails 000 000 000 003 465 o011 002 019 002 008 000 009 001 000 000 021 001 0.0
Retails Leased 000 000 000 228 5480 339 067 531 064 209 003 204 025 000 000 468 011  0.00
Retails Strata-title 000, 000 000 000 385 000 000 000 000 000 000 o000 000 000 000 000 000  0.00
Hotels 78] 194 o071]  -272]  1310] 284] 335 049 151 -039] 292] 196 -1524] -1386] -0.18] 481 100, -0.83

DENPASAR 68 42 ; 00 142 ] .66 . 821 178 -2
Offices 000 1925 -1875] 000 -1346] 0.0 0.00, -444 -465 1545 000 000 000  -5.63]  0.00] 000 000 -22.39
Offices Leased 000 1925 1875 000 -1346] 0.00 0.00 -444 -465 1545 000 000 000 -5.63] 000, 000 000 -22.39
Retails 000 7398| 484 055 007 014 003 170 005 -387 261 005 -108] -052] -1521] 900 -3.03  -L04
Retails Leased 000 7398| -484/ 055 007 0.4 003 170, 005 -387 261 005 -108 -0.52] -1521] 900 -3.03  -L04
Apartments 1200 1672  263] 171 -3520] 9.03| 000 -424 597| -091 1493 -107| -1289, -1186 000 000, 000 000
Apartments Leased 1200 1672 263 171 -3520] 9.03| 000 -424 -597| -091 1493 -107| -1289 -1186 000 000 000 000
Hotels 239 570 593 -17.75) 1097 7.50| 297] -097] -482| 093 486 163 -1922 1835 016| -7.98] -141] 290

Commercial Property Development

11 PALEMBANG - . . . -0, I 3. 64 - |
Offices 20000 000 000 000 -1550 000 158 000 388 000 -1215 000 894 000 000 000 000 000
Offices Leased 20000 000 000 000 -1550 000 158 000 38 000 -1215 000 894 000 000 000 000  0.00
Retails 986 000 000 000] 000 -230] 000 091 041 000 1195 000 1109 000 -342] 678 240  0.00
Retails Leased 986 000 000 000, 000 -230] 000 091 041 000 1195 000 1109 000 -342 678 240  0.00
Hotels 861 -009| 031 201 1304 604 -1120] 072 124] 010 -162] 105 -347 -17.31] 424] 321 150 0.6
Convention Halls 1014 530 066 037  148] 540 499 030 053 223 998 -357 -012 000 043 332 -0.74 007
Warehouse Complex 000, 000 -89 000] 416 000 000 000, 000 000 203 000 000 000 000 000 -0.08  0.00
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Table 5 Growth of Commercial Property Price Index (Total) & Growth of Commercial Property Price in Jakarta, Bodebek, Banten,
Bandung and Makassar Area (%, yoy)

DESCRIPTION

Price Index - RHS

Lease
Sale
Offices |
Offices Leased -0.76 -1.72 -3.62 -3.73 -3.37 -3.28 -2.21 -3.27 -3.68 -3.38] -3.09 -119]  -0.24 -0.51 -0.87 -0.84 -0.32 -1.38)
Offices Strata-title 2.27 1.06 0.34, 0.25! -0.12 -0.15 1.93 1.76 1.79 1.69| -0.35 0.07 0.07 0.04] 0.01 -0.28 -0.59 -0.57
Retails -0.19 0.01 -0.02 -0.02 0.17 219 -2.13 211 231 0.03| 0.01 0.00 0.00; 0.00] 0.00 -0.01 0.01; 0.01
Retails Leased -1.42 -0.54 -0.94 -0.74 -0.28 -1.26 -1.15 0.07 0.09 0.19\ 0.26 0.13 0.10; -0.03 -0.18 -0.32 0.29 0.20!
Retails Strata-title -0.17! -0.33 -0.02 -0.07: 0.18 -2.21] -2.15 -2.16] -2.36 0.03 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Apartments -7.05! -1.60 2.26 -0.43: 1.20 -2.29) -5.63 -2.63] -2.78 -2.01] -1.19 -1.61 -3.75] -5.39 -6.71 -6.141 -4.09: -3.81!
Apartments Leased -7.05; -1.60° 2.26 -0.43; 1.20 -2.29] -5.63 -2.63] -2.78 -2.01] -1.19 -1.61 -3.75] -5.39 -6.71 -6.14] -4.09; -3.81)
Hotels -0.45 -4.09 -1.71 -9.30 -6.78 -0.61 -4.04 4.54 0.03 -2.60 -1.94 -042| -1210, -2543| -2816] -28.42] -16.04 0.25,
Industrial Estates 0.24 0.31 0.28 0.41; 1.94 1.88 1.87 2.83 1.42 174 1.69 0.64] 0.74, 0.73 0.67 0.39 1.10 0.79)
Convention Halls 9.52 0.89 -0.25 -0.94 3.97 898 1851 20.24 10.54 8.06] 4.21 3.45 4.03] 8.29 411 0.90 9.05 6.08;
Warehouse Complex 0.06; 0.28 0.28 0.38: 0.38 0.15| 0.15 170 1.82 1.82 1.82 0.11 0.00] 0.02 0.02 0.02 0.02, 0.02,

JAKARTA

Offices 147 0.40 0.11 0.06] 2.25 219 2.16 2.10 0.04: -0.07 0.01] 0.02 0.02 0.02 0.01; 0.04
Offices Leased -0.85 -1.84| -3.81 -3.94 -3.53 -3.49 -2.37 -3.32 -3.85 -341 -3.13 -116| 011 -0.50 -0.84 -0.91 -0.39 -1.46
Offices Strata-title 157 0.48 0.48 0.62, 0.22 0.17] 2.38 2.35 2.32 2.25 0.04 -0.04 0.00, 0.00 0.00 0.00 0.00] 0.00]

Retails -0.42 0.01 -0.04 -0.05 -0.04 -3.23 -3.23 -3.19 -3.20 -0.06 -0.01 -001] -0.01 -0.01 0.00 0.00 0.01; 0.01]
Retails Leased -2.29 -2.37 -2.21 -3.48 -3.27 -2.83 -2.64 -0.03 -0.46 -0.56 -0.88 079 -0.85 -0.89 -0.08 0.11] 0.70 0.55
Retails Strata-title -0.40 0.04 -0.01 0.00 0.00 -3.23 -3.24 -3.24 -3.24 -0.05 0.00 0.00 0.00 0.00 0.00 0.00; 0.00 0.00

Apartments -5.96 -0.82 3.34 0.08; 2.26 -0.53 -3.65 0.22 -2.13 -1.15 -1.44 -295| 513 5.72 -6.10 -4.60 -2.99 -3.74
Apartments Leased -5.96 -0.82 3.34 0.08 2.26 -0.53 -3.65 0.22] -2.13 -1.15 -1.44 2295 513 -5.72 -6.10 -4.60 -2.99 -3.74

Hotels 111 -10.92 -12.31 -10.62.  -13.87 -7.85,  -10.93 0.00 -0.07 -1.65 -3.53 -431| -1245  -2322| -21.17) -2545] -14.88 0.84

Industrial Estates 0.00 0.00 0.00; 0.00; 0.00 0.00 0.00] 0.00 0.00 0.00] 0.00; 0.00 0.00] 0.00] 0.00 0.00 0.00; 0.00

Convention Halls 9.52 0.89 -0.35 -0.79 5.68 9.44 19.85 22.09 1081 9.33 3.88 3.76 4.38) 8.98 5.70 111 10.18 6.90;

Warehouse Complex 0.19: 0.90 0.90: 121 121 0.49 0.49 5.19 5.53 5.53 5.53 0.32 0.00] 0.04] 0.04 0.06 0.06: 0.05;

BODEBEK
Retails 0.00: 0.00 0.02 0.02: -0.01 0.00!

0.00; 0.00 0.00 0.00: 0.00!

Retails Leased -0.16 -0.24 -0.02 -0.24 -1.50 -1.38 0.13 0.82 1.97 3.49 1.93 1.57 1.54 -0.01 -0.03 -0.06 -0.20 -0.19
Retails Strata-title 0.00 0.00 0.02 0.02! 0.02 0.02] 0.00 0.00 0.00 0.00] 0.00 0.00 0.00] 0.00 0.00 0.00 0.00! 0.00!
Hotels 0.30 -1.16 0.78 155 3.95 321 -5.00] 0.53] -1.48 5.72 -2.24. 0.70| -11.16] -29.09] -2852| -28.72| -16.16 1563
Industrial Estates 0.16 0.16: 0.16 -0.82 -0.97 -0.97 -0.97 174 2.12 2.49) 2.39 0.59 0.35 0.59 0.47 0.26] 0.09 -0.44
Warehouse Complex 0.00 0.00; 0.00 0.00 0.00 0.00 0.00 0.00] 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00| 0.00 0.00
BANTEN ‘ | ! ; I
Retails -0.59, 0.81 0.81 096 1.07 -0.02 -0.06 -0.06 -0.18 -0.04 0.01 0.04 0.04 0.04 0.03 0.00; 0.01 0.01
Retails Leased -4.17] -4.14 -4.12 0.65; 0.55 -0.70 -1.91 -1.94 -2.06 -1.11 0.40 1.26 1.25 1.30 0.93 -0.03 0.30; 0.28]
Retails Strata-title -0.48, 0.97 0.97 0.97, 1.09 0.00! 0.00 0.00 -0.12 0.00] 0.00 0.00 0.00; 0.00 0.00 0.00 0.00! 0.00!
Hotels -15.08,  -16.50 -8.97 -15.01 -1,75 1.98 -1.93 -5.16 -1457]  -15.29 -9.65 379 -2.07 -16.84] -1449, -20.76 -2.54 19.94

Industrial Estates -0.01] 0.00: 0.00 3.46: 8.99 9.02{ 9.02 5.70) 0.42 0.74 0.74 0.43 0.52 0.28 0.28 0.28] 0.11 0.03

BANDUNG

Offices 228 0.54 0.29 2.90 2.80 1.23] 0.93 0.70 0.47, 2.37, il
Offices Leased -2.28 0.54 0.29 0.32 -0.14 -0.02 -0.33 -0.45 2.58 2.48] 2.90 2.80 1.23] 0.93 -0.70 047 -2.37| 311
Retails 0.47 0.19 0.18 0.27 0.02 0.06 3.38 3.11] 3.52 3.46) 0.17 0.07|  -0.09; -0.07 -0.08 0.01; 0.03; -0.04
Retails Leased 0.61] 0.03 -0.06 2.72, -0.01 0.72 0.12 -2.65 1.54 0.92 1.76 0.83|  -0.85; -0.67 0.77 0.14] 0.32 -0.38
Retails Strata-title 0.46 0.21 0.21 0.03] 0.03 0.00] 3.73 3.73 3.73 3.73 0.00 0.00 0.00! 0.00 0.00 0.00 0.00; 0.00;
Apartments -5.52) 15.75 21.70: 2332 6.45 -13.00] -21.19,  -26.71 -24.45|  -26.85|  -11.85 -491] 1593 -5439] -62.72| -62.80] -66.25  -18.33
Apartments Leased -5.52 15.75 21.70 23.32: 6.45 -13.00] -21.19] -26.71 -24.45|  -26.85|  -11.85 -491]  15.93] -5439] -62.72| -62.80] -66.25  -18.33

Hotels 1.84 18.36 138 3.58: 158 -3.69 -4.19 -5.00 -4.93 0.94 3.77 460 998 -27.98] -30.00] -29.36] -17.65 0.58,

MAKASSAR
ces

Offices Leased
Retails 6.31
Retails Leased 6.31
Hotels -12.38, 8.78 -10.20! 5.74
Industrial Estates 0.00{ 4.70 0.00 0.00
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Table 6 Growth of Commercial Property Price Index in Medan, Semarang, Surabaya, Balikpapan, Denpasar, and Palembang Area
(%. yoy)

DESCRIPTION

Offices
Offices Leased -0.21 -1.89 -2.96 -3.01 -4.141 -0.09) -0.41 -5.85) -5.06! -7.91 7168 2400 -240 030,  -0.80]  -1.59 4.15 058
Retails 5,51 4.85 5.10 4.98 033  -131 -2.02 -0.96! 1.20 1.60 2.20 154 2.00 053 3.10 2.71 2.33 3.26
Retails Leased 5,51 4.85 5.10 4.98 033 -1.31] -2.02 -0.96/ 1.20 1.60 2.20 154 2.00 053 3.10 271 2.33 3.26
Hotels 112 12.12 6.92 0.94 9.17 8.12 7.62 411 -4.51, -6.34 -6.38 022 959 -21.17| -2085] -21.80] -11.27 124
Industrial Estates 0.00 0.00 0.00 0.00 0.39 039 0.39 039 0.00 -1.95 -1.95]  -1.95)  -1.95 0.00 0.00 0.00 0.00 0.00

SEMARANG 225 224 18l (012 221

Offices 5.74 3.19 3.25 !
Offices Leased -0.65 -0.57 -1.15 -1.59 -0.99 -0.96 -1.24 -1.65 113 144 143 195 252 173 211 252 -0.09 0.35

Offices Strata-title 5.89 3.21 3.35 0.00 0.88 0.88 0.88 0.88 0.00 0.00 0.00 000, 0.0 0.00 0.00 0.00 -3.17 -3.17
Retails -0.16 -0.26 -0.21 055 0.90 -0.12 163 0.92 139 -0.49 -2.23 1780 030 2.32 097 0.97] 1548 1363
Retails Leased -0.16 -0.26 0.21 0.55 0.90 0.12 163 0.92 139 -0.49 -2.23 178 030 2.32 0.97 097 1548 1363
Hotels -341 6.74 3.69 271 7.66 8.01 497 3.94 6.26 5.14 751 854 -16.92] -2343 -26.61 -17.63 5.68, 8.29
Industrial Estates 2.24 2.23 1.80 0.12 221 2.22 2.10 211 0.22 231 2.21 484 719 5.00 5.04 245 1153  10.97

SURABAYA i
Offices 21.18 16.72 -2.68 )
Offices Leased 217 1.87 0.32 0.66 0.46 0.24 -0.95 -1.92 0.76 -2.07 -0.96 214 323 -2.46‘ -3.24 0.59 0.39

Offices Strata-title arn|  wal 274 570 6574 526 533 981 -849 895 841 277 182 103 018] -7.37] -17.00 -16.78
Retalls 228 074 069 076 113 2420 235) 222 001 004 003 002 002 o002 000 000 000 002
Retails Leased 640 638 249 346 251 242 080 -031 038 045 103 093 09 086 008 002 006 056
Retails Stratatitle 219 00 077 081 110 242 239] 2290 002 002 000 000 000 o000 000 000 000 000
Apartments 2086 2337 593 2894 555 428 361 038 242 428 1038 2012 694 -008  -7.85] -19.03] -17.90] -25.05
Apartments Leased 2286 2337 2593 2894 555 -428] 361 038 242 428) 1038 2012 694 008 785 -1903 -1790 -25.05
Hotels 876) 056  -378| 139|208 307 445 399 129 -121] 146 134 1023 2453 2856 -26.40| -1647 264
Industrial Estates 000, 000 000 oo 000, o000 000 000 000 o000 000 000 000 000 000 000 000 000
BALIKPAPAN 20,
Offices 947 066l 000] 000 196 261 261 294 096 223  -223 -254] -127] 130, 130 -195] 064  -3.86|
Offices Leased 947 066 000 000 19| 261 261 294 096  -223| 223 254 -127] 130 130 -195| -0.64]  -3.86
Retails 044 001 o000 003 468 479 481 49 034 03 030 019 018 010] o010 02 021 02l
Retails Leased 78 073 000 228 5832 6369 6479 6967 1031 891 822 487 446 233 230 494 480 480
Retails Strata-title 000 000 000 oo 385 385 385 385 000 000 000 000 000 o000 000 000 000 000
Hotels 983 -633 212 564 866 1396 1694 2079 519 189 147 295 -1140] -2339 2569 -2362| 898 4719
DENPASAR
Offices 000 1925 311 311 1645 -29069] 1346 1731 889 519 519 1008 1545 53| 663 563 563 -2239
Offices Leased 000 1925 311 341 1645 -2069] -1346] 1731 889 519 519 1008 1545 -663| 663 563 563 -2239
Retails 960 8625 6557  6466| 6477 543 065 160, 158  -221]  -474  -628] -7.34] 411 1652 -2408] 2557 -25.96
Retails Leased 960 8625 6557 6466 6477 543 065 160, 158 221  -474 628 134 -411 -1652 -2408] -2557 -25.96
Apartments 1020 1857 1825 23500 4375 2636 2825 3244 183 -10.77] 255 594 185 1270 -2404] 2322 1186 0.0
Apartments Leased -1020] 1857 -1825|  -2350] 4375 -26.36) -28.25| -3244)  -183  -10.77) 255 594 185 -1270 -2404 -2322] -1186]  0.00
Hotels 306 2030 515 1980 88 394 103 2163 433 385 208 049 1471 2971 3287 3921 2580 -11.76
PALEMBANG ) ] ] ) ) ) ] ) )
offices 20000 20000 1550, -1550] -1417] 1417, 552 55 874 874 -430] -430 894 894 000 000
Offices Leased 2000 2000 1550 -1550] -1417] 1417 552 552 874 874 -430] -430 894 894 000 000
Retails 1072 986 000 230 230 141 181 050 1251 1149 2436 2436) 729 002 780 -7.80
Retails Leased 1072 986 000 230 230 -141  -181  050| 1251 1149 2436 2436 729  002| 780 -7.80
Hotels 155 1202] 1650 2373 95 720 -399 954 022 055 413 -2065 1592 -l412) -1231 625
Convention Halls 064 323 488 586 1188 1195 974 180 664 313 357 593  -328] -302| -363] 357
Warehouse Complex 000 8% 514 514 416) 416 000, 000, 203 203 203 203 000 000 008 -0.08
9
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Table 7 Commercial Property Supply Index (Total) and Commercial Property Supply Index in Jakarta, Bodebek, Banten, Bandung
and Makassar Area

DESCRIPTION
Commercial Property Supply Index 103.96
Lease i 108.43
Sale 10393
Offices . . 105.60
Offices Leased 99.85 9985  99.85 10044 10467 10467 10681 10682 10843 10862 10862 109.04 109.03  109.03  109.03  110.36) 11045 11045
Offices Strataitle 9950 9950, 9950 10206 10206 10207 10570 10554 10556 10556 10557] 10558 10558 10557 10557 10547| 10530 10530
Retails 99.98 9999 10002 10001 10014 10018  99.93|  99.93  99.92  99.94| 9995  99.96|  99.96  99.96  99.97  99.97 10002  100.02
Retails Leased 9886 9960 100.85 10069 10081 10260 10333 10338 10300 10377 10414] 10488 10477 10477 10514 10544 107.21] 107.31]
Retails Strata-itle 10000, 10000, 10000, 10000, 10012 10012 9986 9986 9986  99.86|  99.86|  99.86|  99.86  99.86|  99.86|  99.86]  99.86]  99.86
Apartments 9972 10002 10002 10012 10347 10385 10505 10486 10601 10608 10657 10662 10617  106.06 106.05 107.75 106.38  106.45
Apartments Leased 9972 100.12] 10012 100.12] 10347 10385 10505 10486 10601 10608 10657 10662 10617  106.06 106.05 107.75 106.38)  106.45
Hotels 9839 9892 100.08] 10250 10396 10475 10530 10669 107.72 10965 109.60 10979 10970 10959 10956 109.19) 109.55  110.00]
Industrial Estates 99.93 9993 9993 10022 10122 10122 101.22| 10850 10858 10861 10861 10860 10859 10857 10858 10859 10852  108.52
Convention Halls 9967 9987  99.88| 10036 11375 11477 11882 11882 11860 11891 130.35| 12927 12891 12891 129.00] 11630 11502 11537
Warehouse Complex 10000 10000 10000 10000 10009 10009 100.09] 10010, 10010,  100.10] 10042 100.12] 100.12 10042 100.02| 100.42[ 10042 100.12
AKARTA 99 00.00 00.00 00.0 00.0: 00.0 00.6 00.64 00 00.6 00.6 00.66 00.6! 00 00.6 00.66 00.6 00.6
Offices 10000, 10000, 10000, 10001 10045 10015 10409 10409 10414 10415 10414| 10416| 10416  104.16] 104.16| 10420] 10420 104.20
Offices Leased 99.84) 9984 9984 10047 10495 10495  107.23] 107.23] 10894  109.05| 109.05| 109.49| 109.49  109.49  109.49| 11091 11091  110.91]
Offices Strataitle 10000 10000, 10000, 10000 10000, 10000, 10400 10400 10400, 10400 10400, 10400 10400 10400 10400 10400 10400  104.00
Retails 9998 9999 10001 10001 10001 10002 10002 10002  100.02  100.02 100.02] 10001 10001  100.01 100.02 100.03  100.05  100.05
Retails Leased 9877 9929 10087 10106 10106 10106 10125 10135 10134 10L34| 10148 10101 10101 10101 10126 10220 103.76]  103.76,
Retails Strata-itle 10000, 10000, 10000, 10000, 10000, 10000, 10000 10000, 10000, 10000 10000 10000 10000 10000 10000 100.00] 100.00]  100.00
Apartments 10000 10000, 10000 10000, 10000, 10000, 10000 10000 10151 10151 10151 10151 10151 10151 10151 10350] 10359 10359
Apartments Leased 10000, 10000, 10000, 10000, 10000, 10000, 10000 10000 10151 10151 10151 10151 10151 10151 10151 10350| 10359 10359
Hotels 9908 10003 10003 10086 10106 10210 102.10( 10339 10348 10513 10513] 10568 10568 10568 10568 10568 10568  105.68
Industrial Estates 10000, 10000, 10000, 10000, 10000 10000, 10000 10000 10000 10000 10000 10000/ 10000 10000/ 100.00] 100.00[ 100.00]  100.00
Convention Halls 99.67 9987 9987 10040, 9944 9944 9944/ 10057 10057 10057 10L67| 10272 10272 10272 10272 10183 10183 10183
Warehouse Complex 10000, 10000, 10000, 10000, 10000 10000, 10000 10004 10004 10004 10004| 10004 10004 10004/  100.04f 100.04| 100.04|  100.04
BODEB 99.94 99.94 99.94 00.19 00.19 00.19 00.20 00 00 00 00 00 00 00 00 00 00 00
Retails 10000 10000 10000 10000 10004 10004 10047, 10047, 10017 10026 10026 10026 10026  100.26| 100.26| 100.25| 100.41]  100.41
Retails Leased 10000, 10000, 10000, 10000, 10193 10193 10841 10841 10841 11185 11185 11185 11185 11185 11185 11185 11818 11818
Retails Strata-itle 10000, 10000, 10000 10000, 10000, 10000 10000 10000, 10000, 10000 10000 10000 10000 10000 10000 100.00] 100.00]  100.00
Hotels 9749 9749 10103 10399 10399 107.12  107.02] 10602 10602 10602 10602 109.42] 109.42  109.42  109.42| 109.42] 109.42] 109.42)
Industrial Estates 99.86  99.86|  99.86| 10043 10043 10043 100.43] 10071 10071 10071 10071 10071 10071 10071 100.71] 100.71] 100.71]  100.71]
Warehouse Complex 10000, 10000, 10000, 10000, 10001 10001 10001 10001 10001 10001 10001 10001 10001 10001 10001 100.01] 100.01  100.01
BA 00.00 00.00 00.00 00.00 03.9 03.94 03.94 8 8 88 88 88 ) ) 90 90 9 9
Retails 10000 10000 10000 10000 10000, 10022 10022 10022 10022 10022 10024 10032 10032 10032 100.46| 100.46] 10057 10057
Retals Leased 10000 10000, 10000, 10000, 10000, 10675 10675 10675 10675 10675 10749 10960 10960 10960 11340 11340 116.04| 116,04
Retails Strata-itle 10000, 10000, 10000 10000, 10000, 10000 10000 10000, 10000, 10000 10000 10000 10000 10000 10000 100.00] 100.00]  100.00
Hotels 10000 10000 10000 10000 10000 10000 10000 10000 10351 10652 10652 10652 10652 10652 10652 10652 10652 10652
Industrial Estates 10000, 10000, 10000 10000 10430, 10430 10430 13002 13002 13002 13002 13002 13002 13002 13002 130.02] 130.02] 130.02
BANDUNG
Offices 10000, 10000, 10000, 10000, 10000, 10000, 10000 10000, 10000 10000 10000 10000 10000  100.00 000 10000 114.10] 11410
Offices Leased 10000, 10000, 10000, 10000, 10000, 10000, 10000 10000, 10000, 10000, 10000 10000 10000 10000 10000 100.00] 11410 114.10
Retails 9975 10016 100.16 9994 9994 9994  87.43| 8743 8714  87.13]  87.14] 8756 8756 8756  87.56  87.56  67.56  87.55
Retails Leased 9710, 10079 100179 9931 9931 9931 9943 9943 9650 9650 9650 10046 10046  100.46| 10046) 100.46|  100.46] 10046
Retails Strata-itle 10000, 10000, 10000, 10000, 10000 10000, 8613 8613 8613 8613  8613| 8613 8613 8613 8613 8613 8613 8613
Apartments 10000 10000, 10000 10000 10000, 10000 10000 10000, 10000 10000 10000 10000 10000 10000 10000 100.00] 7345  39.31
Apartments Leased 10000, 10000, 10000, 10000, 10000, 10000, 10000 10000, 10000, 10000 10000 10000 10000 10000 10000 100.00]  7345]  39.31
Hotels 9967 9967 9967 10100 10100 10091  10408] 10554 10554 10478] 10478 10478 10478 10478 10546 103.66) 107.23  108.44
O MAKASSAR _ 9999 9999 99.99  100.02 10007 10078  100.81 10081 _ 10080 10277 10275 10275 10274 10272 10269 10268 10267 1026
Offices 10000 10000 10000 10000 10000, 10000 10000 10000 10000 10000, 10000, 10000 10000 10000 100.00( 100.00[  100.00[  100.00
Offices Leased 10000, 10000, 10000, 10000, 10000, 10000, 10000 10000, 10000, 10000 10000 10000 10000 10000, 100.00| 100.00]  100.00]  100.00
Retails 10000, 10000, 10000 10000, 10000, 14686 14686 14686 14686 14686 14686 14686 14686 14686 146.86| 146.86] 146.86] 146.86
Retails Leased 100.00 10000  100.000 100.00 10000 14686  146.86] 146.86] 14686  146.86| 146.86] 146.86| 146.86  146.86|  146.86] 146.86|  146.86]  146.86|
Hotels 9930 9930 9930 10210 10717 11065 11241 11241 11241 11241 110.76] 11009 110.09 10853 10502 103.96] 10168 10163
Industrial Estates 10000 10000, 100.00, 10000 10000, 100.00, 100.00 10000 10000, 10203 10203 10203] 10203 10203 10203 102.03] 10208] 102.03|
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Commercial Property

2017 2018 2020 2021
DESCRIPTION
Il Il % | ‘ Il ‘ %
6 MEDAN 100.00  100.00 100.00:  100.00  100.01  100.01 10002 100.02  100.09  100.09  100.09 ] 100.06  100.06

Offices

Offices Leased 100.00;  100.00  100.00; 100.00;  100.00,  100.00,  100.00; 100.00{  100.00: 10455 10455 ~ 10455 10455 10455 10455 10455 10455  104.55
Retails 100.00;  100.00;  100.00; 100.00;  100.00,  100.00;  100.00[ 100.00{ 100.00:  100.00f  100.00, 113.09] 11309 11309] 108.81] 108.81] 10881  108.81
Retails Leased 100.00;  100.00  100.00; 100.00;  100.00,  100.00,  100.00[ 100.00[  100.00;  100.00  100.00,  113.09] 11309 11309] 10881 108.81] 108.81]  108.81
Hotels 98.97) 100.341 100.34 10034  100.34]  100.34]  102.54| 10254 10442 10442 10442 10442 10442 10442| 10442] 10442] 10442/  102.90
Industrial Estates 10000,  100.00;  100.00; 100.00;  100.00, 100.00,  100.00; 100.00{  100.00:  100.00,  100.00;  100.00;  100.00;  100.00{  100.00{  100.00]  100.00;  100.00
SEMARANG ) ( ) : 00.02 i
Offices 100.00:  100.00;  100.00; 100.00:  100.00;  100.00;  100.00[ 100.00]  100.00;  100.00  100.00;  100.00;  100.00;  100.00;  100.00 99.89 95.07 95.07
Offices Leased 10000,  100.00,  100.00; 100.00;  100.00;  100.00,  100.00[ 100.00  100.00,  100.00,  100.00;  100.00;  100.00;  100.00|  100.00 94.75 93.63 93.63
Offices Strata-itle 100.00;  100.00,  100.00; 100.00;  100.00,  100.00,  100.00] 100.00[  100.00,  100.00,  100.00,  100.00;  100.00;  100.00{  100.00|  100.00 95.10 95.10
Retails 100.00;  100.00;  100.00;  100.00 99.05 99.05 99.05,  99.05 99.05. 10338 10338, 10338 10338] 10338 106.62] 10212] 10212] 10212

Retails Leased 100.00;  100.00;  100.00;  100.00 99.05 99.05 99.05|  99.05 99.05 10338 10333  103.38 103‘38‘ 103.38} 10662 10212 10212 10212
Hotels 9542 98700 102.94] 10294 10294 10294  10294] 10294 10294 10294 10466/ 10466 10466 10466 10466 109.22 11185 11218
Industrial Estates 100.00;  100.00;  100.00; 100.00:  100.00; 100.00; 100.00; 100.00{  100.00:  100.00;  100.00  100.00;  100.00;  100.00;  100.00{  100.00]  100.00;  100.00

| 8 SURABAYA ) ! ! 10270 102.45
Offices 8921 8921  89.21] 13255 13255 13255] 132.55| 13251 13251 13252, 132520 13253 13253 13253] 13254 13249 13244 13244

Offices Leased 100.00;  100.00  100.00; 100.00;  100.00;  100.00,  100.00] 100.00]  100.00  100.00,  100.00,  100.00]  100.00;  100.00{  100.00]  100.00]  100.00]  100.00

Offices Strata-title 89.00,  89.00,  89.00] 13299, 132.99| 132.99] 132.99| 13299 13299 13299 13299 13299 13299 13299 13299 13299 13299  132.99
Retails 99.96  99.96, 100.04] 100.04  100.04  100.04 100.05[ 10005,  100.05. 10005 100.12]  100.12]  100.12 100.12] 100.12] 100.12]  100.17  100.20

Retails Leased 9848/ 9848 10152 10152 10152  101.52] 101.98| 101.98 101.98  101.98 10455 10455 10455 10455 10455 10455 106.31)  107.23

Retails Strata-title 100.00;  100.00,  100.00; 100.00,  100.00;  100.00,  100.00] 100.00[  100.00,  100.00  100.00,  100.00]  100.00]  100.00{  100.00]  100.00]  100.00]  100.00
Apartments 10000,  100.00;  100.00; 100.00; 100.00; 100.00; 12341 12341] 12341 12341 12341 12341  12341] 12341] 12341] 12341] 10472 10472

Apartments Leased 100.00;  100.00, 100.00; 100.00; 10000, 10000, 12341 12341] 12341 12341 12341 12341 12341] 12341] 12341] 12341] 10472 104.72
Hotels 10000,  100.00;  100.00; 100.00. 106.75  106.75 ~ 107.84 107.84 11083 11101 11101 11033 11033 110.33] 110.33] 11275 11275 11948
Industrial Estates 10000,  100.00;  100.00; 100.00,  100.00;  100.00,  100.00; ~ 100.00{  100.00;  100.00;  100.00,  100.00;  100.00]  100.00 100,00] 100.00;  100.00;  100.00
BALIKPAPAN I | . 110.79 b h } 110.89 ] 110.91
Offices 10000 10000 100.00, 100.00, 11489 11489 11489 11489 11480 11489 11480 11489 11489  114.89 : 11489 11489  114.89

Offices Leased 100.00) 10000, 10000 10000,  114.89|  114.89| 114.89| 11489 11489 11489 11489 11489) 114‘89‘ 114.89[ 11489 11489 11489  114.89
Retails 100.00, 10000 10000, 100.00 11110, 11109,  111.09] 11108 11108 11107 11107 11107 11106 11106 11106 11105 111.05  111.05

Retails Leased 100.00;  100.00;  100.00;  100.00 96.67 96.67 96.67|  96.67 96.67 96.67 96.67 96.67 96.67 96.67 96.67 96.67 96.67 96.67

Retails Strata-title 10000,  100.000 100.00; 100.00; 11132 11132 11132 11132 11132 11132 11132 11132 11132 11132 11132 11132 11132 11132
Hotels 9825 9836 10170, 10170 96.35 96.35 9.35]  95.80 95.80 99.79 99.79 99.79 99.79 99.79 99.79] 10271 10271  102.71

DENPASAR
Offices 97.421  100.86

100.30

160.07,  160.07.  160.07,  160.07  160.07|  160.07|  160.07|  160.07  160.07

Offices Leased 9742 10086 10086 100.86]  100.86  100.86,  100.86| 100.86|  100.86]  160.07|  160.07  160.07| 160.07| 160.07| 160.07|  160.07|  160.07]  160.07
Retails 97.56)  97.64 10240 10240 10240/  10240; 10240/ 10240, 10240 11047 11047, 11047 11047 11047| 11047 11047 11047) 11047,
Retails Leased 97.56]  97.64) 10240, 10240,  10240]  10240; 10240| 10240 10240, 11047 11047, 11047 11047 11047 11047 11047 11047 11047
Apartments 7115 109.62  109.62 109.62 27115 27115 27115 27115 27115 27115 27115 27115 27115 27115 27115 27115 27115 27115
Apartments Leased 7115 109.62, 109.62 109.62 27115 27115 27115\ 27115 27115 27115 27115 27115 27115 27115 27115 27115 27115 27115
Hotels %.18 9617, 99.86] 107.79 11072, 11072, 110.72| 11404 11404 11796, 117.96, 117.96) 117.96] 11796 117.96) 117.96] 117.96)  117.61
PALEMBANG
Offices 100.00:  100.00;  100.00;  100.00 84.31 84.31 8431 121.04] 121.04 121.04 121.04 121.04) 121.04  121.04) 121.04] 121.04] 121.04 121.04
Offices Leased 100.00{  100.00; ~ 100.00;  100.00; 84.31 84.31 8431 121.04] 121.04: 121.04] 121.04] 121.04) 121.04) 121.04) 121.04] 121.04] 121.04] 121.04
Retails 100.00;  100.00  100.00/ 100.00:  100.00;  100.00;  100.00; 100.00{  100.00  100.00,  100.00  100.00 90.55 90.55 90.55 83.43 83.43 83.43
Retails Leased 100.00;  100.00;  100.00; 100.00;  100.00,  100.00,  100.00] 100.00{  100.00;  100.00,  100.00,  100.00 90.55 90.55 90.55 83.43 83.43 83.43
Hotels 99.81 9981 9981 10056  96.99,  96.99' 102.39| 10274 13416 13602 13518 13518  132.04) 132.04] 132.04) 122.06] 122.06]  122.06
Convention Halls 10000;  100.00 100.00/ 100.00:  189.52,  189.52] 207.86 207.59| 207.59' 207.59) 24274 24274 24274 24274 24274] 19559 19559 19559
Warehouse Complex 100.00;  100.00; 100.00{ 100.00; 61173  611.73 611.73‘ 61173 61173, 61173  662.80, 662.80] 662.80] 662.80] 662.80] 662.80] 662.80] 662.80
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Table 9 Growth of Commercial Property Supply Index (Total) & Growth of Commercial Property Supply Index in Jakarta, Bodebek,
Banten, Bandung and Makassar Area (%, qtq)

DESCRIPTION

Supply Index - RHS

Lease
~Sale » : u P > ) - 1 . -
Offices 6.41 0.00 0.00 2.52 0.12 0.01 3.51 -0.15 0.06 0.01 0.01 0.02 0.01 -0.01 0.00 -0.06 -0.15 -0.01
Offices Leased 0.03 0.00 0.00 0.58 4.21 0.00 2.05 0.01 151 0.18 0.00 0.38 0.00 0.00 0.00 121 0.09 0.00
Offices Strata-title 6.63 0.00 0.00 2.58 0.00 0.01 3.56' -0.16 0.02 0.00 0.01 0.01 0.01 -0.01 0.00 -0.10 -0.15 -0.01
Retails -0.01 0.01 0.02 0.00 0.12 0.04! -0.25 0.00 -0.01 0.01 0.01 0.02 0.00 0.00] 0.01 0.01 0.04 0.00
Retails Leased -0.25 0.76 125/ -0.16 0.12 1.78 0.71 0.05 -0.28 0.65 0.36 0.72] -0.10 0.00 0.35 0.28 1.68 0.09
Retails Strata-title 0.00! 0.00 0.00 0.00! 0.12 0.00 -0.27 0.00 0.00 0.00 0.00 0.00 0.00 0.00] 0.00 0.00! 0.00 0.00
Apartments -0.28 0.40 0.00 0.01 3.34 0.37 1.15 -0.18 1.10 0.06 0.47 0.05 -0.43 -0.10 0.00 1.60 -1.27 0.07
Apartments Leased -0.28 0.40 0.00 0.01 3.34 0.37 115/ -0.18 1.10 0.06 0.47 0.05; -0.43 -0.10 0.00 1.60] -1.27 0.07
Hotels -0.03 0.54 1.17 2.42 1.42 0.76 0.52 1.32 0.97 1.79 -0.04 0.17 -0.08 -0.09 -0.03 -0.34 0.33 0.41
Industrial Estates 0.00! 0.00 0.00 0.29 1.00 0.00 0.00! 7.27 -0.01 0.03 0.00 -0.01 -0.01 -0.01 0.01 0.01 -0.07 0.00
Convention Halls 0.00 0.00 0.01 0.48| 13.35 0.89 3.53 0.00 -0.19 0.26 9.62, -0.83] -0.28 0.00 0.07 -985 -1.10 0.31
Warehouse Complex 0.00! 0.00 0.00 0.00 0.09 0.00 0.00 0.01 0.00 0.00 0.02 0.00] 0.00 0.00] 0.00 0.00! 0.00 0.00
JAKARTA
Offices 6.73 0.00 0.00 0.02 0.13 0.00 3.94 0.00 0.05 0.00 0.00 0.01 0.00 0.00 0.00 0.04 0.00 0.00
Offices Leased 0.00! 0.00 0.00 0.62 4.46 0.00 2.17 0.00 1.60 0.10 0.00 0.40 0.00 0.00] 0.00 1.30 0.00 0.00
Offices Strata-title 6.96 0.00 0.00 0.00 0.00 0.00 4.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Retails 0.00! 0.01 0.02 0.00! 0.00 0.00 0.00 0.00 0.00 0.00 0.00 -0.01 0.00 0.00] 0.00 0.01 0.02 0.00
Retails Leased 0.00 0.53 1.59 0.18 0.00 0.00 0.18 0.10, -0.01 0.00 0.14, -0.46 0.00 0.00 0.25 0.93 1.52 0.00
Retails Strata-title 0.00! 0.00 0.00 0.00! 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00] 0.00 0.00! 0.00 0.00
Apartments 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 151 0.00 0.00 0.00 0.00 0.00 0.00 2.05 0.00 0.00
Apartments Leased 0.00! 0.00 0.00 0.00 0.00 0.00 0.00 0.00 1.51 0.00 0.00 0.00 0.00 0.00] 0.00 2.05 0.00 0.00
Hotels 0.95 0.95 0.00 0.83 0.20 1.03 0.00 1.26 0.09 1.59 0.00 0.53 0.00 0.00 0.00 0.00 0.00 0.00
Industrial Estates 0.00! 0.00 0.00 0.00! 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00] 0.00 0.00] 0.00 0.00! 0.00 0.00
Convention Halls 0.00 0.00 0.00 0.53] -0.95 0.00 0.00 113 0.00 0.00 1.10 1.03 0.00 0.00 0.00  -0.86 0.00 0.00
Warehouse Complex 0.00! 0.00 0.00 0.00 0.00 0.00 0.00 0.04 0.00 0.00 0.00 0.00] 0.00 0.00] 0.00 0.00! 0.00 0.00
BODEBEK
Retails 0.00 0.00 0.00 0.00 0.04 0.00 0.14 0.00 0.00 0.08 0.00 0.00 0.00 0.00 0.00 0.00 0.16 0.00
Retails Leased 0.00! 0.00 0.00 0.00 1.93 0.00 6.36 0.00 0.00 3.17 0.00 0.00 0.00 0.00] 0.00 0.00! 5.66 0.00
Retails Strata-title 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Hotels 0.00! 0.00 3.63 2.93 0.00 3.01 0.00! -1.03 0.00 0.00 0.00 3.21 0.00 0.00] 0.00 0.00! 0.00 0.00
Industrial Estates 0.00 0.00 0.00 0.58 0.00 0.00 0.00 0.28 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Warehouse Complex 0.00! 0.00 0.00 0.00! 0.01 0.00 0.00! 0.00 0.00 0.00 0.00 0.00] 0.00 0.00] 0.00 0.00! 0.00 0.00
BANTEN
Retails 0.00 0.00 0.00 0.00 0.00 0.22 0.00 0.00 0.00 0.00 0.03 0.08 0.00 0.00 0.14 0.00 0.10 0.00
Retails Leased 0.00! 0.00 0.00 0.00 0.00 6.75 0.00 0.00 0.00 0.00 0.69 1.96 0.00 0.00] 3.46 0.00! 2.33 0.00
Retails Strata-title 0.00! 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00] 0.00 0.00! 0.00 0.00
Hotels 0.00! 0.00 0.00 0.00! 0.00 0.00 0.00! 0.00 3.51 2.90 0.00 0.00] 0.00 0.00] 0.00 0.00! 0.00 0.00
Industrial Estates 0.00 0.00 0.00 0.00 4.30 0.00 0.00] 24.66 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
BANDUNG
Offices 0.00! 0.00 0.00 0.00! 0.00 0.00 0.00! 0.00 0.00 0.00 0.00 0.00] 0.00 0.00] 0.00 0.00; 14.10 0.00
Offices Leased 0.00! 0.00 0.00 0.00! 0.00 0.00 0.00! 0.00 0.00 0.00 0.00 0.00 0.00 0.00] 0.00 0.00! 14.10 0.00
Retails 0.00! 0.41 0.00 -0.22 0.00 0.00; -12.51 0.00 -0.34 0.00 0.00 0.49 0.00 0.00] 0.00 0.00! 0.00 -0.01
Retails Leased 0.00! 4.83 0.00 -2.44 0.00 0.00 0.12 0.00 -2.95 0.00 0.00 4.11 0.00 0.00] 0.00 0.00! 0.00 0.00
Retails Strata-title 0.00! 0.00 0.00 0.00! 0.00 0.00; -13.87 0.00 0.00 0.00 0.00 0.00 0.00 0.00] 0.00 0.00! 0.00 0.00!
Apartments 0.00! 0.00 0.00 0.00! 0.00 0.00 0.00! 0.00 0.00 0.00 0.00 0.00] 0.00 0.00] 0.00 0.00] -26.55! -46.48
Apartments Leased 0.00! 0.00 0.00 0.00! 0.00 0.00 0.00! 0.00 0.00 0.00 0.00 0.00 0.00 0.00] 0.00 0.00] -26.55| -46.48
Hotels 0.00! 0.00 0.00 1.34 0.00 -0.09 3.14 1.40 0.00 -0.72 0.00 0.00] 0.00 0.00] 0.65 -1.72 3.45 1.13

MAKASSAR I U -0.! L I
Offices 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Offices Leased 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Retails 0.00 0.00 0.00 0.00 0.00| 46.86 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Retails Leased 0.00 0.00 0.00 0.00 0.00, 46.86 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Hotels 0.00 0.00 0.00 2.81 4.97 3.25 1.59 0.00 0.00 0.00; -1.46] -0.61 0.00 -1.42 -3.24 -1.00]  -2.20 -0.05
Industrial Estates 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 2.03 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

12

Commercial Property Development



Table 10 Growth of Commercial Property Supply Index in Medan, Semarang, Surabaya, Balikpapan, Denpasar, and Palembang Area
(%, qta)

DESCRIPTION

Offices
Offices Leased 000 000 000 000 000 000 000 000 000 455 000 000 000 000 000 000 000  0.00
Retails 000, 000 000 000 000 000 000 000 000 000 000 1309 000 000 -378 000 000 _ 0.00
Retails Leased 000 000 000 000 000 000 000 000 000 000 000 1309 000 000 -378 0.00 000  0.00
Hotels 000, 1390 000 000 000 000 219 000 183 000 000 000 000 000 000 000 000 -145
Industrial Estates 000, 000 000 000 o000 000 000 000 000 000 000 000 000 000 000 000 000  0.00
'SEMARANG
Offices 017 000, 000 000/ 000 000 000 000 000 000 000 000 000 000 000 -0.11 -482  0.00
Offices Leased 871 000, 000 000 000 000 000 000 000 000 000 000 000 000 000 525 -118 0.0
Offices Strata-title 000, 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 -490 0.0
Retails 827|000 000, 000 -095 000 000 000 000 437 000 000 000 000 314 -423 000  0.00
Retails Leased -827| 000, 000 000 -095 000 000 000 000 437 000 000 000 000 3.4 -423 000  0.00
Hotels 459 344 4290 000 000 000 000 000 000 000 168 000 000 000 000 435 241  0.29
Industrial Estates 000, 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 0.0

SURABAYA

Offices 0.00 0.00 0.00; 4858 0.00 0.00 0.00.  -0.03 -0.04; 0.00
Offices Leased 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Offices Strata-title 0.00 0.00 0.00] 49.43 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Retails 0.00 0.00 0.08 0.00 0.00 0.00 0.01 0.00 0.00 0.00 0.07 0.00 0.00 0.00 0.00 0.00 0.05 0.03
Retails Leased 0.00 0.00 3.08 0.00 0.00 0.00 0.45 0.00 0.00 0.00 2.52 0.00 0.00 0.00 0.00 0.00 1.69 0.86
Retails Strata-title 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Apartments 0.00 0.00 0.00 0.00 0.00 0.00f 2341 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00] -15.15 0.00
Apartments Leased 0.00 0.00 0.00 0.00 0.00 0.00; 2341 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00] -15.15 0.00

Hotels 0.00 0.00 0.00 0.00 6.75 0.00 1.02 0.00 2171 0.16 0.00] -0.62 0.00 0.00 0.00 2.20 0.00 5.96

Industrial Estates 0.00 0.00 0.00 0.00 0.00 0.00] 0.00 0.00; 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00] 0.00 0.00

BALIKPAPAN

Offices 0.00 0.00 0.00 0.00; 14.89 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Offices Leased 0.00 0.00 0.00 0.00] 14.89 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Retails 0.00 0.00 0.00 0.00, 1110, -0.01 0.00; -0.01 0.00 0.00 0.00 0.00 0.00 0.00 0.00; -0.01 0.00 0.00
Retails Leased 0.00 0.00 0.00 0.00 -3.33 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Retails Strata-title 0.00 0.00 0.00 0.00{ 1132 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Hotels -1.21 0.11 3.40 0.00/ -5.26 0.00 0.00 -0.57 0.00 417 0.00 0.00 0.00 0.00 0.00 2.93 0.00 0.00

DENPASAR

Offices 0.00 3.53 0.00 0.00 0.00 0.00 0.00 0.00 0.00 58.71 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Offices Leased 0.00 3.53 0.00 0.00 0.00 0.00 0.00 0.00 0.00 58.71 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Retails 0.00 0.08 4.87 0.00 0.00 0.00! 0.00 0.00] 0.00 7.89 0.00 0.00 0.00 0.00 0.00 0.00] 0.00 0.00
Retails Leased 0.00 0.08 4.87 0.00 0.00 0.00 0.00 0.00 0.00 7.89 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Apartments 0.00| 54.05 0.00 0.00{ 147.37 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Apartments Leased 0.00| 54.05 0.00 0.00| 147.37 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Hotels 269 -0.01 3.84 7.95 2.72 0.00 0.00 3.00 0.00 3.44 0.00 0.00 0.00 0.00 0.00 0.00 0.00; -0.30

PALEMBANG

Offices 0.00 0.00 0.00 0.00{ -15.69 0.00 0.000 4357 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Offices Leased 0.00 0.00 0.00 0.00{ -15.69 0.00 0.00! 4357 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Retails 0.00 0.00 0.00 0.00 0.00 0.00; 0.00 0.00] 0.00 0.00 0.00 0.00] -9.45 0.00 0.00] -7.86 0.00 0.00
Retails Leased 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00] -9.45 0.00 0.00; -7.86 0.00 0.00

Hotels 6.43 0.00 0.00 0.74] -3.54 0.00 5.56 0.34] 30.58 139] -0.62 0.00; -2.32 0.00 0.00; -7.56 0.00 0.00

Convention Halls 0.00 0.00 0.00 0.00{ 89.52 0.00 9.68 -0.13 0.00 0.00{ 16.93 0.00 0.00 0.00 0.00; -19.42 0.00 0.00

Warehouse Complex 0.00 0.00 0.00 0.00{ 511.73 0.00 0.00 0.00 0.00 0.00 8.35 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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Table 11 Growth of Commercial Property Supply Index (Total) & Growth of Commercial Property Supply Index in Jakarta, Bodebek,
Banten, Bandung and Makassar Area (%, yoy)

DESCRIPTION

Supply Index - RHS

Lease

Sale
Offices I | ] . k . . ] 0.02] -0.

Offices Leased 5.54 358 3.27 O.ﬁll 4.82] 4.82 6.97 6.36 3.60 3.78 1.70 2.07 0.56 0.38) 0.38) 121 130 1.30

Offices Strata-title 2019 1497 7.63 9.38] 257 258 6.23 3.40 3.42 341 -0.13 0.04 0.03 0.01 0.00 0.11 -0.27) 0.26
Retails 0.38, 0.05 0.06 0.03; 0.16 0.18 -0.09 -0.08 -0.21 -0.24) 0.02 0.03] 0.04, 0.02 0.02 0.01 0.05 0.06

Retails Leased 2.61 2.95 3.08 1.60 1.97 3.01 246 2.67 2.27 114 0.78 145 1.63 097 0.96 053 2.33 242

Retails Strata-title 0.34 0.00 0.00 0.00 0.12 0.12 -0.14] -0.14 -0.26 -0.27] 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Apartments -0.28 0.12 0.12 0.12! 3.76 373 4.92 473 246 2.14 1.45 1.68 0.15! 0.02; 0.49 1.06 0.20 0.37

Apartments Leased -0.28 0.12 0.12 0.12 3.76 373 4.92 4.73] 2.46 2.14 1.45 1.68 0.15 0.02 0.49 1.06 0.20 0.37
Hotels 559 4,07, 3.90 4.15 5.66 5.89 5.21 4,09 3.62 4,68 4.09 2.90 1.83 0.05! 0.03]  -0.54 0.14 0.37
Industrial Estates 0.00: 0.00 0.00 0.29 1.30 1.30 1.30 8.35 1.21 7.30 7.30 0.01 0.01 0.03 0.03 0.01 -0.06 0.05
Convention Halls 174 -012] 011 0.49 13.90 14.92 18.96 18.40 4.26 361 9.70 8.79 8.69 8.41 103 -1003  -10.78]  -10.50
Warehouse Complex 0.00 0.00 0.00 0.00 0.09 0.09 0.09, 0.10 0.01] 0.01 0.03 0.02 0.02 0.02, 0.00, 0.00 0.00 0.00

JAKARTA

Offices 19.90, d b ) ) . ! . ) 0.05 0.06 0.02 0.01 0.01 0.04 0.04 0.04
Offices Leased 5.50! 3.42[ 3.42 0.62[ 511 5.11 7.39 6.73 381 3.91 1.70 211 0.50 0.40 0.40 1.30 1.30 1.30
Offices Strata-title 2048 1503 1.74) 6.96 0.00 0.00 4.00 4.00 4.00 4.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Retails 0.48! 0.04 0.04 0.03 0.03 0.02 0.01 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.02 0.04 0.04
Retails Leased 2.78 2.95 2.86 2.3 2.32 178 0.37 0.29 0.27 0.27 0.23 0.33 0.32 0.32 0.21 118 2.72 272
Retails Strata-itle 0.44 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Apartments 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 151 151 151 151 0.00 0.00 0.00 2.05 2.05 2.05
Apartments Leased 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 151 151 151 151 0.00 0.00 0.00 2.05 2.05 2.05

Hotels 7.73 5.83 484 2.75 1.99 2.07 2,07 251 2.39 2.96 2.96 2.22 213 0.53 0.53 0.00 0.00 0.00

Industrial Estates 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Convention Halls 174 0.12 -0.12 0.53 043 043 0.43 0.17 113 113 2.24 2.13 213 213 103 -0.86 -0.86 -0.86

Warehouse Complex 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.04 0.04 0.04 0.04 0.00 0.00 0.00 0.00 0.00 0.00 0.00

BODEBEK

Retails 0.12 0.08 0.04 0.00 0.04 0.04 0.17 0.17 0.14 0.22 0.08 0.08] 0.08 0.00 0.00 0.00 0.16 0.16
Retails Leased 717 4.49 2.36 0.00 1.93 193 8.41 841 6.36 9.73 317 317 317 0.00 0.00 0.00 5.66 5.66
Retails Strata-itle 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Hotels 17.18 7.69 7.80 6.67 6.67 9.88 6.03 1.95 1.95 -1.03 -1.03 321 321 321 321 0.00 0.00 0.00

Industrial Estates 0.00 0.00 0.00 0.58 0.58 0.58 0.58 0.28 0.28 0.28 0.28 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Warehouse Complex 0.00 0.00 0.00 0.00 0.01 0.01 0.01 0.01 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

BANTEN

Retails 0.26 0.26 0.26 0.00 0.00 0.22 0.22 0.22 0.22 0.00 0.03 0.10 0.10 0.10 022 0.14 0.25 0.25
Retails Leased 9.47 9.47 9.47 0.00 0.00 6.75 6.75 6.75 6.75 0.00 0.69 2.67 267 267 5.50 3.46 5.87 5.87
Retails Strata-itle 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Hotels 0.75 0.75 178 0.00 0.00 0.00 0.00 0.00 351 6.52 6.52 6.52 2.90 0.00 0.00 0.00 0.00 0.00

Industrial Estates 0.00; 0.00 0.00 0.00; 4.30 4.30 4.30 30.02 24.66 2466, 24.66 0.00 0.00: 0.00; 0.00 0.00 0.00 0.00

BANDUNG
Offices 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 14.10 14.10
Offices Leased 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 14.10 14.10
Retails 0.00 041 0.41 0.19 0.19 0.22 1271 -12.51 -12.81 -12.81 0.34 0.14 0.49 0.49 049 0.00 0.00 -0.01
Retails Leased 0.00 483 4.83 2.27 2.21 -2.44 -2.32 0.12 -2.83 -2.83 -2.95 1.04 411 411 411 0.00 0.00 0.00
Retails Stratatitle 0.00 0.00 0.00 0.00 0.00 0.00 -13.87 -13.87 -13.87 -13.87 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Apartments 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 000,  -26.55]  -60.69
Apartments Leased 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 000,  -26.55/  -60.69
Hotels 224 2.24 0.85 134 134 125 443 449 4.49 3.83 0.67 0.72 0.72 0.00 0.65 -1.07 2.34 3.50
MAKASSAR
Offices 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Offices Leased 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Retails 0.00 0.00 0.00 0.00 0.00 46.86 46.86! 46.86! 46.86 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Retails Leased 0.00 0.00 0.00 0.00 0.00 46.86 46.86 46.86! 46.86 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Hotels 9.39 9.39 2.13 281 7.92 1143 13.20 10.10 4.89 1.59 -1.46 2060 -2.06 -3.45 =519 =557 -1.64 -6.35
Industrial Estates 0.00 0.00[ 0.00 0.00 0.00 0.00 0.00 0.00 0.00 2,03 2.03 2,03 203 0.00 0.00 0.00 0.00 0.00
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Table 12 Growth of Commercial Property Supply Index in Medan, Semarang, Surabaya, Balikpapan, Denpasar, and Palembang Area

(%. yoy)
TSSO 0 018 019 020 0

6 DA 0.00 0.00 0.00 0.00 0.00 0.00 0.0 0.0 0.0 0.0 0.0 0.08 0.08 0.0 0.0 0.0 0.0 0.0
Offices 0.00 0.00! 0.00] 0.00! 0.00] 0.00 0.00 0.00 0.00! 4,55 4,55 4,55 4,55 0.00: 0.00! 0.00 0.00 0.00
Offices Leased 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 4,55 4,55 4,55 4,55 0.00 0.00 0.00 0.00] 0.00;
Retails 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00; 0.00: 13,09/ 13.09, 13,09 8.81 -3.78 -3.78 -3.78
Retails Leased 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00] 0.00; 13,09/ 13,00/ 13.09 8.81 -3.78 -3.78 -3.78
Hotels 0.00 1.39 1.39 1.39 1.39 0.00 2.19 2.19 4,06 4,06 1.83! 1.83) 0.00: 0.00 0.00 0.00 0.00] -1.45
Industrial Estates 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00; 0.00; 0.00 0.00; 0.00 0.00 0.00 0.00] 0.00;

ARA 0.0 0.0 0.0 0.0 0.0 0.00 0.00 0.00 0.00 0.0 0.0 0.0 0.0 0.00 0.0 0.00 0.0 0.0
Offices 0.18 0.17 0.17 0.17 0.00 0.00 0.00 0.00 0.00 0.00; 0.00: 0.00; 0.00; 0.00 0.00 -0.11 -4.93 -4.93
Offices Leased 8.71 8.71 8.71 8.71 0.00 0.00 0.00 0.00 0.00 0.00] 0.00; 0.00] 0.00; 0.00 0.00 -5.25 -6.37 -6.37
Offices Strata-title 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00] 0.00; 0.00] 0.00; 0.00 0.00 0.00 -4.90 -4.90
Retails -8.27 -8.27 -8.27 -8.27 -0.95 -0.95 -0.95 -0.95 0.00 437 437 437 437 0.00 3.14 -1.22 -1.22 -1.22
Retails Leased -8.27 -8.27 -8.27 -8.27 -0.95 -0.95 -0.95 -0.95 0.00; 4,37 4,37 4,37 4,37 0.00: 3.14 -1.22 -1.22 -1.22
Hotels 12.02 8.19 12.83 12.83 7.88 4.29 0.00 0.00 0.00 0.00; 1.68 1.68] 1.68; 1.68; 0.00 4.35 6.87] 7.18;
Industrial Estates 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00; 0.00: 0.00 0.00! 0.00 0.00 0.00 0.00] 0.00;
8 RABAYA 6 0.39 0.4 ] 0.0 0.44 0.40 0 0.58 0.6 0.54 0 0.08 0.0 0.06 0.4 0.8 0.79
Offices 21.18 16.72 -2.68 -5.60 -5.65 -5.18 -5.26 -9.68 -8.37 -8.84 -8.00 2.68) 173 0.97 0.12 -1.23]  -16.66]  -16.46]
Offices Leased 217 1.87 0.32 0.66 0.46 0.24 -0.95 -1.92 -0.76 -2.07 -0.96 -2.14 -3.23 -2.46 -3.24 0.59 0.39) -0.01
Offices Strata-title 19.18 19.18 571 4943 49.43 49.43 49.43 0.00 0.001 0.00 0.00 0.00 0.00 0.001 0.00 0.00 0.00 0.00
Retails 0.00 0.00 0.08 0.08 0.08 0.08 0.01 0.01 0.01 0.01, 0.07; 0.07 0.07; 0.07 0.00 0.00 0.05 0.08;
Retails Leased 0.00 0.00 3.08 3.08 3.08 3.08 0.45 0.45 0.45 0.45) 2.52, 2.52, 2.52, 2.52 0.00 0.00 1.69 2.57,
Retails Strata-itle 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00: 0.00 0.00 0.00 0.00 0.00: 0.00 0.00 0.00 0.00
Apartments 0.00 0.00 0.00 0.00 0.00 0.00 2341 2341 2341 2341 0.00; 0.00 0.00; 0.00 0.00 0.00; -15.15 -15.15:
Apartments Leased 0.00 0.00 0.00 0.00 0.00 0.00 2341 2341 2341 23.41] 0.00: 0.00] 0.00! 0.00 0.00 0.00f -15.15/  -15.15;
Hotels 3.36 3.36 0.00/ 0.00] 6.75 6.75 7.84 7.841 3.82 3.99 2,94 231 -0.45 -0.62 -0.62 2.20 2.20 8.29
Industrial Estates 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00; 0.00: 0.00; 0.00! 0.00 0.00 0.00 0.00] 0.00:

9 BALIKPAPA 0.18 0.19 0.10 0.0 0.86 0.84 0 0 0.04 0.0 0.04 0.0 0.08 0.04 0.0 0.08 0.0 0.0
Offices 0.00 0.00; 0.00] 0.00] 14.89 14.89 14.89 14.89 0.00; 0.00 0.00 0.00 0.00 0.00; 0.00; 0.00 0.00 0.00
Offices Leased 0.00 0.00 0.00 0.00 14.89 14.89| 14.89 14.89| 0.00 0.001 0.00; 0.00 0.00; 0.00 0.00 0.00 0.00] 0.001
Retails 0.13 0.16 0.00 0.00 11.101 11.09 11.09 11.08 -0.02 -0.02 -0.02 -0.01 -0.01 -0.01 -0.01 -0.01 -0.01 -0.01
Retails Leased 19.09, 2021 0.00 0.00 -3.33 -3.33 -3.33 -3.33 0.00; 0.00 0.00 0.00 0.00 0.00; 0.00 0.00 0.00 0.00
Retails Strata-title 0.00 0.00 0.00 0.00 11.32 11.32 11.32 11.32 0.00 0.00] 0.00; 0.00] 0.00; 0.00 0.00 0.00 0.00] 0.00;
Hotels 2.25 1.59 5.04 2.26 -1.94 -2.04 -5.26 -5.80 -0.57 3,57, 3.57; 417 417 0.00 0.00 2.93 2.93 293

0 DENPASAR 6.00 0.96 9.66 9 8 9.49 44 8 ) 6.74 4.09 4.0 0.24 0 0 0.06 0.0
Offices 0.00 353 353 353 353 0.00 0.00 0.00 0.00 58.71) 58.71! 58.71 58.71! 0.00 0.00 0.00 0.00; 0.00;
Offices Leased 0.00 353 353 353 353 0.00 0.00 0.00 0.00 58.71] 58.71; 58.71] 58.71; 0.00 0.00 0.00 0.00] 0.00:
Retails 0.00 0.08 4.95 4.95 4.95 4.87 0.00 0.00 0.00 7.89 7.89 7.89 7.89] 0.00 0.00 0.00 0.00] 0.00:
Retails Leased 0.00 0.08] 4.95 4.95 4.95 4.87 0.00 0.00 0.00 7.89) 7.89 7.89) 7.89 0.00 0.00 0.00 0.00] 0.00;
Apartments 0.00 54.05 54.05 54.05 281.08 147.37 147.37 147.37 0.00 0.00; 0.00: 0.00 0.00; 0.00 0.00 0.00 0.00] 0.00;
Apartments Leased 0.00 54.05 54.05 54.05 281.08 147.37 147.37 147.37 0.00 0.001 0.00; 0.00 0.00; 0.00 0.00 0.00 0.00] 0.001
Hotels -17.91 12.07 10.05 15.08 15.12 15.13 10.88 5.80 3.00 6.54, 6.541 344 344 0.00 0.00 0.00 0.00] -0.30
PA BA 4 8 9.4 9 64 0.4 6 0 ) 6.10 8 8 88 64
Offices 0.00 0.00 -15.69 -15.69 -15.69 21.04 4357 4357 4357 0.00 0.00; 0.00 0.00 0.00 0.00 0.00;
Offices Leased 0.00 0.00 -15.69 -15.69 -15.69 21.04 4357 4357 4357 0.001 0.00; 0.00 0.00 0.00 0.00 0.00:
Retails 0.00] 0.00; 0.00] 0.00 0.00 0.00 0.00; 0.00 0.00 0.00 -9.45 -9.45 945 -16.57 -7.86 -7.86;
Retails Leased 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00] 0.00! 0.00] -9.45 -9.45 945 -16.57 -7.86| -7.86
Hotels 6.43 1.22 -2.83 -2.83 2.58 217 38.31 40.24 32.02: 3157 -1.58! -2.93 2.32 -9.70 -1.56 -1.56
Convention Halls 0.00] 0.00! 89.52 89.52 107.86 107.59 9.53 953 1678 1693 1693 1693 0.000 -1942] -19.42, -19.42
Warehouse Complex 0.00 0.00 511.73 511.73 511.73 511.73 0.00 0.00 8.35! 8.35\ 8.35/ 8.35! 0.00 0.00 0.00 0.00;
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Table 13 Commercial Property Demand Index (Total) and Commercial Property Demand Index in Jakarta, Bodebek, Banten, Bandung
and Makassar Area

DESCRIPTION
Commercial Property Demand Index 99.88  99.96 100.01 100.16 100.37 k . d . : d 101.77
Lease 97.61 98.86 10244 99.46 103.53 b ! ; ! b b 84.87
s 19997 10016
Offices I y 101.63
Offices Leased 97.71) 97.79| 97.90, 97.96] 9858/ 98.90| 100.15| 100.10] 100.97| 101.64| 102.12| 102.77| 103.25 102.71] 102.20, 100.72| 100.27 99.76
Offices Strata-title 99.56) 99.56| 99.60, 101.74| 102.01] 102.50| 106.34| 106.58| 107.23| 107.25 107.44| 107.89, 108.20, 108.18] 108.18) 108.14, 107.45 106.93
Retails 99.76/ 100.06| 100.09| 100.09| 100.08/ 100.19| 100.01| 100.02] 100.01| 100.02| 100.03| 100.04| 100.04] 100.02] 100.02] 100.01] 100.03| 100.03
Retails Leased 99.19| 100.06| 100.91) 99.90| 99.79| 101.40| 101.99| 102.20] 101.71| 102.36| 102.72| 10321 103.15] 10240/ 102.28) 102.08/ 102.94| 102.68
Retails Strata-title 99.77| 100.06| 100.07| 100.09| 100.09| 100.16| 99.97| 99.97) 99.97| 99.97] 99.97| 99.97| 99.97,  99.97 99.97 99.97 99.97 99.97
Apartments 100.61) 100.96| 101.52| 97.12| 101.08| 103.23| 101.55| 99.52] 94.72| 97.01) 99.18| 99.54| 8491  63.83 55.37|  57.03 59.06|  63.31
Apartments Leased 100.61) 100.96| 101.52| 97.12| 101.08| 103.23| 101.55| 99.52| 94.72] 97.01] 99.18] 99.54| 84.91 63.83 55.37 57.03 59.06|  63.31
Hotels 94.68 97.34| 108.27| 99.81| 110.09) 110.90, 118.58| 119.48) 110.68 106.72 118.21} 12750, 92.35, 2541 3429 4217, 4211 4523
Industrial Estates 99.91) 99.96| 100.00] 100.12| 100.75/ 100.93| 101.01| 102.12| 102.30| 102.58| 102.88| 102.98| 103.03] 103.04| 103.05 103.08] 10321 103.22
Convention Halls 89.97, 96.15| 107.81) 105.87| 85.65 89.09| 116.88] 125.27 104.02] 9854 111.16] 124.94] 93.78 0.00 8.95 15.69 2458  25.03
Warehouse Complex 99.98| 99.99| 100.00] 100.03| 100.16/ 99.48| 100.17| 100.20 100.22| 100.27| 100.30| 100.41) 100.45 100.51| 100.51) 100.55| 100.56| 100.57

Offices

100.14] 100.72| 101.04| 102.36] 102.29| 103.27| 103.86] 104.29| 104.95| 105.48| 104.94) 104.44| 102.99] 102.43] 101.97

Offices Leased 99.83
Offices Strata-title 99.96/ 99.96| 100.01) 100.07| 100.24| 100.29| 104.42| 10450, 104.70| 104.70, 104.72| 104.72| 104.72| 104.72] 104.72| 10472, 104.72| 104.72
Retails 99.97| 99.99| 100.02] 100.02| 100.01] 100.07| 100.08] 100.07| 100.07| 100.07] 100.08/ 100.07| 100.07) 100.06] 100.07) 100.07| 100.09) 100.09
Retails Leased 99.41| 99.81| 100.89] 99.89| 99.36| 99.40| 100.15| 100.04) 99.87| 100.01 100.21| 99.73| 99.67)  99.17 99.37 99.93] 100.81) 100.93
Retails Strata-title 99.98| 99.99| 100.01) 100.02] 100.02) 100.08/ 100.08/ 100.08| 100.08/ 100.08] 100.08/ 100.08) 100.08) 100.08] 100.08) 100.08; 100.08) 100.08
Apartments 10145/ 100.07| 101.21] 97.27| 97.12| 97.22| 96.63] 94.61] 9258 94.73] 9556| 94.71) 8313 6494 56.79]  59.50 62.06|  65.13
Apartments Leased 10145/ 100.07| 101.21] 97.27| 97.12| 97.22) 96.63] 94.61| 9258 94.73] 9556 94.71] 83.13 64.94 56.79|  59.50 62.06|  65.13
Hotels 95.06/ 101.99| 105.39] 97.56] 103.63| 99.71| 110.36| 111.72| 101.58 93.88 109.38| 119.74| 87.65  26.67 3449  40.23]  41.83] 4839
Industrial Estates 100.00/ 100.00| 100.00] 100.00/ 100.00| 100.00/ 100.00{ 100.00] 100.00| 100.00{ 100.00/ 100.00] 100.00; 100.00| 100.00, 100.00| 100.00, 100.00
Convention Halls 89.97 96.15| 108.46| 10541 84.47) 85.80, 92.22| 103.67 81.77 74.83 79.38] 94.70| 64.33 0.00 7.66. 13.45 19.07|  20.26
Warehouse Complex 99.94/ 99.95| 100.00] 100.10{ 100.32] 98.14| 100.34| 100.39| 100.47/ 100.56] 100.57| 100.64| 100.64) 100.74| 100.74| 100.78, 100.79, 100.82
BODEBEK
Retails 99.69| 100.10| 100.10] 100.10{ 100.13| 100.14| 100.19| 100.25 100.26/ 100.34| 100.35| 100.35| 100.35| 100.32| 100.32] 100.31/ 100.42| 100.41
Retails Leased 99.97| 100.00| 100.04| 100.00| 101.48/ 101.71| 103.99| 107.17| 107.52| 111.03] 111.35| 11151 11156/ 110.09] 109.83| 109.47 114.14| 113.62
Retails Strata-title 99.68| 100.11| 100.11) 100.11} 100.11] 100.11 100.11} 100.11] 100.11| 100.11] 100.11} 100.11} 100.11] 100.11 100.11) 100.11 100.11) 100.11
Hotels 86.35| 97.25| 105.17| 111.22| 115.98/ 108.75| 119.54| 121.66] 108.77| 101.47, 114.41| 12293 87.09] 34.96 39.21)  43.02f 45.15|  59.40
Industrial Estates 99.90, 99.96| 99.98| 100.16] 100.24| 100.24| 100.28] 100.49| 100.66/ 100.94| 100.98| 101.04| 101.06| 101.08) 101.10{ 101.11} 101.12] 101.12
Warehouse Complex 100.00; 100.00| 100.00] 100.00; 100.01| 100.01} 100.01} 100.01] 100.01/ 100.04; 100.04| 100.17| 100.23] 100.27, 100.27| 100.30, 100.30, 100.30
BANTEN
Retails 99.89| 100.01| 100.01) 100.09| 100.13] 100.31| 100.31| 100.32] 100.32| 100.32] 100.33| 100.38| 100.38] 100.37/ 100.49, 10048 100.56| 100.55
Retails Leased 99.55| 99.96| 100.04| 100.45| 100.50| 106.18| 106.23| 106.39| 106.29| 106.45] 106.57| 107.83| 107.88) 107.55| 110.80] 110.57| 11253 112.43
Retails Strata-title 99.90| 100.01| 100.01) 100.08{ 100.12| 100.12| 100.12| 100.12] 100.12| 100.12] 100.12| 100.12| 100.12] 100.12| 100.12| 100.12, 100.12| 100.12
Hotels 92.43 101.58| 104.84| 101.14] 101.71] 99.73] 100.30, 93.84| 84.70, 80.82] 92.42| 107.34| 79.43| 22.06 33.14] 4175 52.68)  61.78
Industrial Estates 99.94| 99.94| 100.01] 100.11| 102.53] 103.33| 103.33| 106.39| 106.64| 107.54| 108.21| 108.33| 108.37| 108.42] 10842 10849 10849  108.52
BANDUNG i 100.42
Offices 99.91 99.74| 99.94| 100.41| 101.41] 10170, 97.27| 97.99| 101.69| 101.06] 101.69| 101.93| 10250, 99.64| 9835  97.96/ 110.08) 108.72
Offices Leased 99.91 99.74| 99.94| 10041 101.41] 101.70| 97.27| 97.99 101.69| 101.06] 101.69| 101.93| 102.50,  99.64 98.35|  97.96, 110.08| 108.72
Retails 98.97| 100.47| 100.44| 100.12| 100.11] 100.15| 88.43] 8843 88.14] 8817 88.17| 8848 8848  88.37 88.31| 8829 88.29|  88.27
Retails Leased 97.68| 102.16| 101.86] 98.30| 98.08) 98.54| 98.05| 98.06) 9511 9544/ 9548 98.34| 9831 97.26 96.62 96.40 96.39 96.23
Retails Strata-title 99.09| 100.30| 100.30; 100.30{ 100.30] 100.30| 87.39| 87.39) 87.39| 87.39, 87.39| 87.39| 87.39 87.39 87.39| 87.39 87.39 87.39
Apartments 96.93| 104.97| 105.98| 92.12| 96.18) 101.37| 100.24| 97.72| 76.13| 68.87 73.02| 74.82| 6341  40.38 28.20|  20.12 16.86 12.22
Apartments Leased 96.93| 104.97| 105.98 92.12| 96.18) 101.37| 100.24| 97.72| 76.13| 68.87 73.02| 74.82| 6341  40.38 28.20]  20.12 16.86 12.22
Hotels 97.17, 99.14| 100.71) 102.98] 92.52| 79.78| 93.02] 96.80, 96.28] 96.61 101.29| 107.01] 82.28)  24.02 38.26|  40.26;  40.76|  37.67
MAKASSAR ! 100.14
Offices 101.28) 100.21| 99.58| 98.92] 99.67| 100.05| 98.87| 96.64) 96.64 96.08/ 96.76| 97.23] 95.73] 94.72 92.74|  82.64]  81.94| 8156
Offices Leased 101.28| 100.21| 99.58) 98.92| 99.67| 100.05| 98.87| 96.64) 96.64| 96.08] 96.76| 97.23| 95.73] 94.72 92.74|  82.64 81.94) 8156
Retails 100.99) 100.50| 99.89] 98.61] 97.96| 134.97) 135.77| 137.14| 136.50, 137.25 139.14| 13835 138.73] 137.85 136.97| 136.95 136.84) 136.99
Retails Leased 100.99| 100.50| 99.89] 98.61| 97.96| 134.97| 135.77| 137.14| 136.50| 137.25| 139.14| 13835 138.73| 137.85| 136.97| 136.95 136.84| 136.99
Hotels 95.01| 102.56| 104.90, 97.53| 103.99| 97.99| 104.07| 100.18) 9571 89.89 97.73| 103.76| 81.14]  28.63 33.13|  37.38 35.18|  45.04
Industrial Estates 99.67| 100.11| 100.11] 100.11] 100.38] 100.38| 100.38] 100.58] 100.58 92.59; 93.02] 93.35| 9344, 9344 93.44| 9347 93.47|  93.47
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Table 14

Commercial Property Demand Index in Medan, Semarang, Surabaya, Balikpapan, Denpasar, and Palembang Area

2017 2018
KETERANGAN
I I
b 100.00 ] | b 100.10 h h h h A l b I b ;
Offices 100.07| 99.48| 99.96) 100.48| 99.36] 99.74| 98.68) 99.61| 9556/ 99.51 104.40, 102.29| 101.99| 101.99| 101.29' 100.63] 100.97| 100.21
Offices Leased 100.07) 99.48| 99.96) 100.48| 99.36) 99.74| 98.68) 99.61| 9556, 99.51| 104.40, 102.29| 101.99| 101.99| 101.29 100.63] 100.97| 100.21
Retails 99.35| 100.24| 100.31| 100.10{ 99.76] 99.61] 98.67) 97.42] 9392, 87.23] 8822, 9740 97.11 92.11 89.54 88.99 88.37 88.37
Retails Leased 99.35| 100.24| 100.31| 100.10{ 99.76] 99.61| 98.67) 97.42] 9392 87.23] 8822, 97.40 97.11 92.11 89.54 88.99 88.37 88.37
Hotels 97.38| 101.19| 103.21| 98.23| 108.56| 103.51| 115.67) 112.62| 102.56] 98.18| 108.86 115.41 86.85| 29.24| 34.72 37.72 35.42 34.56
Industrial Estates 100.00/ 100.00{ 100.00] 100.00{ 100.10; 100.10| 100.10; 100.19| 100.26 100.26] 100.26, 100.26] 100.29| 100.29| 100.29, 100.29 99.17 99.17

SEMARANG ! ! I b ! ! J J A ? b b b g . b b
Offices 99.99| 99.98| 100.02| 100.01| 100.32] 100.33] 101.23) 101.68] 101.68 101.67, 101.69; 101.66 101.67| 101.66] 101.66: 101.50 89.43|  89.40
Offices Leased 99.34| 99.10| 101.06] 100.50| 101.45] 102.09| 102.58| 102.96, 103.00] 102.51] 103.05| 102.02] 102.15| 101.70, 101.83 94.42 93.69 92.51
Offices Strata-title 100.00] 100.00{ 100.00] 100.00| 100.29, 100.29| 101.20, 101.65] 101.65 101.65| 101.65 101.65 101.65 101.65] 101.65 101.65 89.32 89.32
Retails 100.12| 100.11| 100.11) 99.66| 97.83) 97.40| 97.59, 94.73] 95.06] 100.89| 101.37, 102.04  102.18| 100.58 99.67 93.94 86.27 85.42
Retails Leased 100.12| 100.11| 100.11) 99.66] 97.83) 97.40| 97.59, 94.73] 9506, 100.89| 101.37, 102.04) 102.18| 100.58 99.67 93.94 86.27 85.42
Hotels 89.74| 97.74| 103.69| 108.84| 100.61) 94.25] 97.61 105.42| 10351, 107.44| 116.18] 126.65 90.18] 34.34] 4524 57.01 62.63]  65.95
Industrial Estates 99.72| 99.97| 100.09| 100.23| 100.33| 100.33| 101.06] 101.66] 102.17, 102.48 103.71) 104.14] 104.37| 104.37| 104.37, 104.37| 106.48| 106.48

SURABAYA b | | b : b b y . . f b b : h b !
Offices 89.82| 89.82| 89.82| 125.41| 127.08) 133.97| 135.67, 141.93| 149.76] 150.21 152.96 160.73] 166.17| 166.16] 166.17; 169.70 163.03] 152.26
Offices Leased 25.12| 25.02| 24.89| 24.97| 25.03| 24.93] 2482 24.86] 2498 2512 2525 2541  25.00, 24.66 24.22 24.02 23.96 23.84
Offices Strata-title 91.07] 91.07| 91.07| 126.78| 128.48| 135.46| 137.17| 143.67| 151.63| 152.05| 154.82| 162.65| 168.17| 168.17| 168.17, 171.95] 165.42| 154.45
Retails 97.80| 100.67| 100.72| 100.80| 101.06) 101.18] 101.18] 101.19| 101.19] 101.19| 101.22] 101.25 101.25 101.25] 10125 101.25| 101.27| 101.27
Retails Leased 99.17| 99.14| 101.13| 100.56| 101.32) 101.74| 101.70, 102.01] 102.12] 102.22| 103.22] 104.37| 104.39| 104.37| 10431 104.17] 105.17| 105.11
Retails Strata-title 97.77| 100.71| 100.71| 100.81| 101.05| 101.16| 101.16| 101.16| 101.16] 101.16, 101.16| 101.16] 101.16| 101.16] 101.16; 101.16] 101.16| 101.16
Apartments 101.16| 102.88] 97.48) 98.48] 99.36| 102.59] 94.56| 106.36] 102.14, 110.29| 110.70; 112.97, 97.60 72.04 59.18 53.19 40.09 31.95
Apartments Leased 101.16| 102.88] 97.48| 98.48| 99.36| 102.59| 94.56| 106.36] 102.14] 110.29| 110.70; 112.97]  97.60, 72.04 59.18 53.19 40.09 31.95
Hotels 94.91] 101.05| 105.29| 98.75| 111.52| 113.78| 119.17| 115.65| 116.62] 109.44| 118.47| 12454  95.13 28.54 33.08 42.22 41.05 40.98
Industrial Estates 100.00/ 100.00{ 100.00; 100.00{ 100.00, 100.00{ 100.00; 100.00; 100.00; 100.00; 100.00; 100.00] 100.00| 100.00; 100.00; 100.00; 100.00| 100.00|

BALIKPAPAN I b b b b b b 4 b y b ! ! b ’ : b b
Offices 97.77| 100.24| 100.99| 100.99| 110.68| 116.44| 121.29| 125.94] 125.94| 132.39) 129.94| 124.61| 129.50| 129.03] 124.23] 116.73] 110.18| 110.18
Offices Leased 97.77| 100.24| 100.99| 100.99| 110.68) 116.44| 12129 125.94| 12594  132.39| 129.94 124.61] 129.50| 129.03] 12423 116.73] 110.18] 110.18
Retails 100.00/ 100.00{ 100.00; 100.01| 98.11) 99.89| 104.99| 105.00| 104.99| 105.02| 105.01; 105.00] 105.00] 105.00; 104.98: 104.79, 104.86| 104.86
Retails Leased 99.61| 99.61| 99.61| 101.17| 106.42| 108.71] 109.93) 109.93] 109.43 111.27| 110.65, 109.68 110.05 110.05 108.83 98.25| 101.92| 101.92
Retails Strata-title 100.00/ 100.00{ 100.00, 100.00{ 97.98 99.74| 104.91) 104.91| 10491 10491 10491 10491 104.91] 104.91] 10491 104.91] 10491 10491
Hotels 104.09| 88.24| 98.65 109.02| 12352 115.41| 123.06) 124.35] 123.41] 127.13] 136.90, 143.73) 104.03 46.52 61.21 66.17 73.67 71.80

DENPASAR b b b b g 0 b 5 J J o b ! b i b b I
Offices 91.04| 118.46] 9559 94.91] 96.27) 97.47] 9439, 96.27) 10242, 171.12, 173.30, 182.96, 200.89| 200.89| 207.15. 207.15] 189.25] 109.28
Offices Leased 91.04| 118.46] 95.59| 94.91| 96.27| 97.47| 9439, 96.27| 102.42] 171.12| 173.30] 182.96] 200.89| 200.89| 207.15, 207.15] 189.25] 109.28
Retails 91.49| 100.01| 104.44| 104.05| 104.39| 104.67| 104.73| 105.08) 102.93] 110.22 111.83] 111.60] 111.71| 11155 105.44. 101.33 96.73 84.09
Retails Leased 91.49| 100.01| 104.44| 104.05| 104.39| 104.67| 104.73| 105.08) 102.93| 110.22] 111.83] 111.60| 111.71| 11155 10544 101.33 96.73 84.09
Apartments 48.96] 128.68) 105.43| 116.94) 291.43| 340.22] 309.36] 285.81) 218.66, 234.70, 276.38, 311.43 192.14 19.85 14.38 0.00 0.00 66.16
Apartments Leased 48.96| 128.68| 105.43| 116.94| 291.43| 340.22| 309.36, 285.81| 218.66, 234.70| 276.38] 311.43] 192.14] 19.85 14.38 0.00 0.00 66.16
Hotels 93.88| 85.90| 121.20| 99.03| 127.95| 142.63| 14562 147.23] 13140, 129.90| 14142, 152.36 104.05 17.21 23.59 36.62 30.96 29.01

PALEMBANG b b g ! 5 b b ! y b b g b d ! b b g
Offices 97.26| 97.26| 97.26| 108.23| 65.89, 69.78] 84.08) 113.30| 111.62 112.12) 112.96. 11575 11575 11575 11673} 116.73] 116.73] 116.73
Offices Leased 97.26] 97.26] 97.26] 108.23] 65.89] 69.78] 84.08] 113.30, 111.62] 112.12, 112.96/ 115.75] 11575 115.75| 116.73} 116.73] 116.73| 116.73
Retails 101.13| 101.39] 101.39] 96.10] 96.10, 97.70| 101.48] 100.37] 101.95 101.98] 100.34, 100.34, 96.53 96.53 87.12 78.65 77.38]  77.50;
Retails Leased 101.13| 101.39| 101.39| 96.10| 96.10, 97.70| 101.48) 100.37| 101.95 101.98| 100.34] 100.34  96.53 96.53 87.12 78.65 77.38 77.50
Hotels 103.42| 92.68] 96.42| 107.49| 108.35 106.63| 114.40, 118.76] 143.03 143.95 127.61 13424 119.48]  40.65 9469 103.30, 106.08| 102.49
Convention Halls 96.74| 91.23| 101.94| 110.09] 91.93| 105.15] 230.19, 230.31] 213.85 213.19| 235.74, 254.18 221.75 0.00 14.50 27.97 58.23|  53.30;
Warehouse Complex 88.43| 88.43| 84.97| 138.17| 435.69, 435.69] 435.69, 497.17] 497.17| 497.17| 606.56, 606.56] 606.56| 606.56] 606.56, 627.64] 665.03] 665.03
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Table 15

Growth of Commercial Property Demand Index (Total) & Growth of Commercial Property Demand in Jakarta, Bodebek,

Banten, Bandung and Makassar Area (%, qtq)

SEEERE
De e R 0.28 0.08 0.0 0 0 0 0.4 0.49 0.10 0 0 0 0.0 0.0 0.0 0.0 0.0 0.0
ease 0) 8 6 ) 96 0 0.46 0.6 0 9.09 98 8 0.9 0.60
ale 0.29 0.08 0.0 0) 0 0 0.4 0.49 0 0.14 0.14 0.10 0.0 0.0 0.00 0.0 0.0 0.0
offices 573 000 005 209 027 048 369 022 061 004 018 042 030 -004 001 -008 063 -0.48
Offices Leased -0.03 008 041 006 063 032 126 -0.05 086 067 047 063 047] 052 050 -145 -045  -0.50
Offices Stratadtitle 5.92 000 005 215 026 048] 375 023 061 002 018 041 029 -0.02 000 -004 -0.64 -0.48
Retails 000 030 003 000 000 010 048 000 -001 001 001 001 000 -002 000 000 002 -0.01
Retails Leased -0.37 087/ 08 -1.00, -010] 161 058 021 -048 064 035 048] -006 -073] -012] 020 084 -025
Retails Strata-title 0.01 029, 001 002 000, 007 019 000 000 000 000 000 000 000 000 000 000 000
Apartments 022 036 055  -434 409 212  -1.63| -2.00] -482] 242| 224|036 -14.69| -2483 -13.26| 301 355  7.19
Apartments Leased -0.22 036 055  -434 409  212|  -1.63] -2.00 -4.82 242| 224 036 -1469 -24.83] -13.26| 301 355  7.19
Hotels -6.62 281 1123 782 1030,  0.74| 692 0.76] -7.36 -357| 1077  7.85| -27.57] -72.49 34.96] 2298  -0.14]  7.42
Industrial Estates 008 005 004 012 062 019 007 110 018 027| 029 040 004 002 001 003 012 001
Convention Halls -36.33 6.87 1212 -1.80| -19.09] 402 3118 7.18] -1696 -5.27| 1281 1240 -2494) -100.00] 000 7541 5661 184
Warehouse Complex 000 000 o001 o003 013 069 070 003 003 005 003 o011 004 o006 000 003 o001 001
AKARTA 0.74 0.0 0.0 0.0 0 0 4 0.0 0.0 0.0 0.04 0.0 0.08 0.08 0.0 0.0 0.0 0.0
offices 598 000 005 006 018 006 404 007 021 002 003 002 001 -001 -0.01 -004 002 -0.01
Offices Leased 0.05 011 015  006] 058 032 130 -0.06) 095 057 042 063 051 -051 048 -139 -055 -0.45
Offices Strata-title 6.19 000, 005 006 017 005 412 o008 o019 000 002 000 o000 000 000 000 000 000
Retails 001 002 o003 -0o1] -001] o006 001 o000 o000 000 000 -001 000 -001 000 001 001 _ 0.00
Retails Leased -0.10 040 108 099 -053 005 075 -0.11] -047] 03] o021 -049] -006[ -051] 020 057 088 o011
Retails Strata-title 0.01 001 o002 o001 o000 o006 000 000 o000 000 o000 000 000 000 000 000 000 000
Apartments 132 135 114 389 -0.16] 010 -061 -209 -215| 233 088| -089 -1223] -2188] -1254] 477 429 4.9
Apartments Leased 132 -135 114 -389 016 010 -061 -209 -215 233 0.88| -089 -12.23] -21.88| -1254 477 429 496
Hotels -8.55 729 333 743 622 -379] 10.68] 123] 907 -7.58| 1651 9.47| -2680] -6957| 29.30] 16.66] 398/ 1567
Industrial Estates 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000
Convention Halls -36.33 687, 1280 -281| -1987] 158| 748 1241 2113 848 608 1930 -3207| -100.00 000 7553 4176  6.23
Warehouse Complex 001 001 o005 o010 02| 218 224 o005 o008 o009 001 o007 000 o009 000 004 o001 003
BODEB 0.00 0.04 0.0 0.08 0.04 0.00 0.0 0.10 0.0 0.14 0.0 0.10 0.04 0.0 0.0 0.0 0.0 0.0
Retails 000 042 000 000 003 000 005 007 o001 o008 001 o000 000 -003 -0.01] -001 012 -0.01
Retails Leased -0.09 003 004  -0.04 148] 022 224/ 306 033 326 020 014 004 -131] -023 033 426 045
Retails Strata-title 0.00 043 000 000 o000 000 000 000 o000 000 o000 000 000 000 000 000 000 000
Hotels 1270, 1263 814) 575 427 623|992 178] -1059 -6.71| 1275  7.45| -2016| -59.86| 1218] 971 494 3157
Industrial Estates 000 006 003 o017 o008 000 004 021 017 o027, o004 006 002 002 002 002 000 000
Warehouse Complex 000 000 000 000 001 000 000 000 000 003 000 013 006 004 000 003 000 001
BA 0.0 0.0 0.0 0.10 0 0 0.00 80 0 0.79 0.59 0 0.0 0.0 0.0 0.0 0.0 0.0
Retails 001 o011 o000 o008 004 019 000 001 o000 001 001 005 000 -001 o012 -001 008 000
Retails Leased 0.28 042 007 041 005 566 005 015 009 015 o011 119] o004 031 302 -021] 177 -0.09
Retails Strata-title 0.00 010, 000 007 004 000 000 o000 000 o000 000 o000 000 o000 000 000 000 000
Hotels -9.58 989 321 353 055 -1.94| 057 -644] 974 -458| 1436 16.14| -2600 -72.22| 50.18] 4409 10.33] 17.28
Industrial Estates 000 000 007 o0d0] 241 078 000 296 024 o084 062 o011 004 004 000 007 000 002
BAND 0.10 4 0.04 0] 0.46 0.46 0.70 0 0.36 0.04 0.28 0.6 4 4 0.48 0.0 0.04 0
offices 034 -017) 020 047 099 029] -435) 073 378 -062 062 023 055 -278] -130] -040 1237 -1.24
Offices Leased 034 017 020 047 099 029 435 073 378 -0.62] 062 023 055 278 -1.30] -040] 1237 -1.24
Retails 0.00 151 003 032 -002] 004 -11.70] 000 -034 003 o001 035 000 -012] -007 -002 000 -002
Retails Leased 000 458 -030] 349 -022] 047 050 001 -301] 035 004 300 -0.03 -107] -0.66] -023 000 -0.17
Retails Strata-title 0.00 122|000 000 o000 000 -1287] 000 o000 000 o000 000 000 000 000 000 000 000
Apartments -9.51 829 096 -1308] 441 540 111 -251] -2210, -9.53| 602 247| -1525| -36.31] -30.17| -2864 -16.23 -27.50
Apartments Leased -9.51 829 096 -1308] 441 540 -111] -251] -2210 -9.53| 602 247| -1525] -36.31] -30.17| -2864 -16.23| -27.50
Hotels 2.82 202 159 225 -1046] -1377| 1659| 4.06] -053 034] 484 565 -2311 -70.80| 59.28 523 124 759
AKA AR 0.04 0.49 0.0 0.08 0 0.4 0.0 0 0.0 6 0.56 0.39 0 0.40 0.04 0.0 0.00 0.06
offices 0.00  -1.06| -063 -066] 076 038  -1.17] -226| 000 -058] 071 049 -155| -105 -2.09| -10.89 -0.85  -0.46
Offices Leased 000  -1.06] -063 -066] 076 038 -1.17] -226] 000 -058] 071 049 -155 -105 -2.00| -1089 -0.85 -0.46
Retails 000 049 -060 -128] -067] 37.79] 060 100 -047] 055 138 057 027] -063 -0.64] -001] -008 011
Retails Leased 000 049 -060] -128]  -067] 3779 060 100 -047] 055 138 057 027| -063 -0.64] -001 -008 011
Hotels -4.62 795 228 702 662 577 621 -3.74 -447 -607| 872 6.17| -2180 -6472] 1571 1285 589 2801
Industrial Estates 000 044 000 000 028 000 000 019 000 -7.94 047 035 010 000 000 003 000 000
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Table 16 Growth of Commercial Property Demand Index in Medan, Semarang, Surabaya, Balikpapan, Denpasar, and Palembang

Area (%, qtq)
DESCRIPTIO 0 018 019 020 0

6 DA 0.0 0.0 0.0 0.0 0 0.0 0.0 0.08 0.0 0.04 0.04 0.06 0.0 0.16 0.0 0.00 0.00
Offices 292 -059 048 052 -111] 038 -1.06] 094 -407 413 491 -202 -0.30] 000/ -0.68] -065 034 -0.76
Offices Leased 292  -059| 048] 052 -111] 038 -106] 094 -407| 413] 491] -202 030 000 -0.68 -065 034 -0.76
Retails 0.00 089 008 -022 -034] -015 -003 -127| -360] -712] 114] 1041 030 515 279 -061  -070 0.0
Retails Leased 0.00 089 008 -0.22 034 -045 -093] -127| -360| -7.12] 114] 1041 -030] 515 -279] -061  -0.70, _ 0.00
Hotels 555 391 200 -483] 1052] -465 1175 -264] -893] -428] 1088 6.02 -24.75 -66.33 18.74] 862  -6.08] -2.45
Industrial Estates 0.00 000 000 000 010, 000 000 010 006/ 000 000 000 003 000 000 000 -112 0.0
ARA 08 0 0 0 0.09 0.0 0] 0.60 0.50 0 0 0.4 0] 0.0 0.0 0.0 0.00
Offices 002  -001 004  -00L 031 001 090 045 000/ -001] 001 -002 000 -001 000/ -016 -11.89] -0.03
Offices Leased 088  -024| 198 -055 094 063 048 037 004 -047] 053 -1.00 0.13] -044] 013] 728 077 -125
Offices Strata-title 0.00 000 000 000 020 000 091 045 000 o000 000 000 000 000 000 000 -1213  0.00
Retails 580 002 000 -044 -184] 044 019] -293 035 6.3 048 066 014 -157 -091] 575 -8.16 -0.98
Retails Leased 580  -002| 000 -044 -184] -044 019] -293] 035 613 048] 066 014 -157 091 -575 -8.16] -0.98
Hotels -2.82 892 608 497  -756| -633] 356 800 -181] 380 814] 901 -2880 -61.92 3172 2603  9.86] 529
Industrial Estates 112 025 012 014 010, 000 072] 059 o051 o030 120 041 023 000 000 000 202 0.0
8 RABAYA 0.0 0 0.0 0 0 0.6 0] 0.18 0.6 0.0 0 0 (0] 0.20 0.0 0.06 0.8 0.69
Offices 0.56 000 000/ 39.62 133 542 127 461 552 030 183 508 338 000 001 213 -393] -661
Offices Leased 035  -039 -051 0.30 024 038 -044 017 047 055 050 063 -1.60] -1.34| -181] -0.83  -0.25  -0.47
Offices Strata-title 0.57 000 000 39.21 134] 543 126] 474 554 028 182 506 339 000 000 225 -38]| -6.63
Retails -0.01 293 005 008 025 012 000 o001 o000 o000 003 003 000 000 000 000 003 000
Retails Leased -039]  -003 200 -056 075 042 004 030 012 009 098 111 003 -002] -005 -014 096 -0.05
Retails Strata-title 0.00 301 000 010 024 011 o000 000 000 000 000 000 000 000 000 000 000  0.00
Apartments 2.28 169 525 1.03 089 325 783 1248 -397| 798| 037 205 -1360] -2620] -17.85| -1012 -2462 -20.31
Apartments Leased -2.28 169 525 1.03 089 325 -7.83] 1248 -397| 7.98] 037 205 -13.60] -26.20] -17.85| -10.12 -24.62] -20.31
Hotels -1.98 6.47| 420 -621] 1292 203] 474 295 084 -615 824] 512 -2361] -70.000 1593] 2761 -276] -018
Industrial Estates 0.00 000 000 000 000, 000 000 000 000 000 000 000 000 000 000 000 000  0.00

9 BA PAPA 0.9 0 0 0.24 8 ) 6 0.04 0.0 0 0.20 0 0.80 0.88 0.20 0.16 0 0.0
Offices 1.95 253 074 000 959| 521 416 384 000/ 512 -1.85] -4100 393 -037| -372| -6.03 -561  0.00
Offices Leased 1.95 253 074 0.0 959| 521 416 384 000 512 -1.85 -4100 393 -037] -372| -6.03 -561  0.00
Retails 1.09 000 000 002 190 181 511) 000 -001] 003 -001] -000 001 000 -002] -018 006 000
Retails Leased 2.07 000 000 1.57 519 215 112 000 -045 167 -056| -0.87 034 000 -111] -972 373  0.00
Retails Strata-title 1.08 000 000 000 -202] 180 518 000 000 000 000 000 000 000 000 000 000 000
Hotels -410[ 1523 11.80] 1050/ 1331 657 6.63 105 -076] 302| 769 498 -27.62 -55.28] 3158 810 1134 -253
0D PASAR 6.09 66 4.44 0.26 90 0.9 9.9 0.06 8 6.8 9 6 4.59 4 68 8.38
Offices 000  3012] -1931] -0.71 144 124 315 199 638 67.08) 1.27] 557 980 000 312] 000 -8.64 -42.26
Offices Leased 000 3012 -1931] -0.71 144 124 -315] 199 638 67.08] 1.27] 557 980 000 312] 000  -8.64 -42.26
Retails 3.28 931 443 038 032 027 005 034 -205| 708 146 -020 010 -015| -548] -390, -454 -13.06
Retails Leased 3.28 931 443 038 032 027 005 034 -205| 708 146 -020 010 -0.15| -548] -390 -454 -13.06
Apartments 1304 16284 -18.07| 10.92] 149.22| 1674|  -9.07| -7.61] -2350| 7.34| 17.76] 12.68 -38.30] -89.67| -27.54| -100.00  0.00  0.00
Apartments Leased -13.04] 16284 -18.07| 1092 149.22| 16.74|  -9.07] -7.61] -2350| 7.34| 17.76] 12.68 -38.30] -89.67| -27.54| -100.00  0.00,  0.00
Hotels 700 -850 4109 -1820] 2921 1148 210, 110 -1075] -114| 887| 774 -31.70] -8346] 37.08] 5524 -1546] -6.31
PA BA 0 8.00 8 0.38 44 0.70 0 0.08 6.6 0.44 0.80 06 ) 0 0.28
Offices 2.31] 000 000 11.28] -3912| 501| 2048 3475 -148] 045 074 247 000 000 085 000 000  0.00
Offices Leased 2.31 000 000 11.28] -39.12] 591| 2048 3475 3575 3675 074] 247 000 000 085 000 000 0.0
Retails -3.88 025 000 521 000 166 387 -110 157| 003 -1.61 000 -380) 000 -975 -972 -162 015
Retails Leased -3.88 025 000 521 000/ 166 387 -110| 157 003 -161] 000 -380] 000 -9.75| -972 -162] 015
Hotels 1000 -1039] 404 1148 080 -159 729 381 2043] 064 -11.35 520 -11.00] -6597] 13291 910 270 -3.39
Convention Halls 792 5700 11.74] 799 1650 14.38] 11892 005 -7.14| -0.31] 1058 7.82 -1276| -100.00  0.00| 9297 108.18] -8.46
Warehouse Complex 0.00) 000 -391] 6260 21533] 000 000 1411] o000 000/ 2200 000 000 000 000 348 596 0.0
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Table 17 Growth of Commercial Property Demand Index (Total) & Growth of Commercial Property Demand Index in Jakarta,
Bodebek, Banten, Bandung and Makassar Area (%, yoy)

DESCRIPTION

Demand Index - RHS : 0.49 0.41 0.83 : 0.94 119 ! 052 041 ! 005 0.00

Lease | 3.86 472 3.80 158 -0.14 ! 320 -3.65 19, 2048 1173

047 056 38 080 _ 0% 120 08 05 04 038 019 010 008

Offices Leased 2.18 110 1.25] 0.2 0.89 113 2.30) 2.18 2.4 271 197 266] 2260 105 007 200 289 287
Offices Strata-title 18.70 13.62 7.06 8.24 2.46 2.95 6.77 4.76 5.12 4.64 1.03 1.22 0.91 0.86 0.69 0.23 -0.69 -1.15
Retails 0.25 0.39 0.40 0.33 0.32 0.13 -0.08 -0.07 -0.08 0170 002 002 003 000 001 -002 000 o001
Retails Leased 139 2,04 243 0.34 0.60 1.34 1.06| 231, 1.92 095 072 099 142 004 042 110 02 027
Retails Strata-title 0.2 0.3 0.3 0.33 0.32 0.10 011 012 0.12 019 000 000 000f 000 000] 000 000 000
Apartments 0.34 0.07 038 -369 0.48 2.24 0.03 247 -6.29 602 -233] 002 1036 -3420, -4418] 4270 -30.44]  -0.82
Apartments Leased 0.34 007 038 369 0.48 2.24 0.03 247 629 602 -233) 002 -1036] 3420 -44.18 -42.70 3044 0.8
Hotels -2.48 7.26 7.88 156 1627, 1394 952 1971 054 377 031 671 1656 -76.19] 7099 6692 5440  78.02
Industrial Estates 0.13 0.18| 0.20 0.29) 0.84 0.97 1,01 1,99 155 163 185 084 070 045 017 o010 o018 017
Convention Halls 5157 -3L53)  -3047] 2508 -4.80 -7.34 841 1832 2144 1060 -489  -026) 984 -100.00 -91.95 -87.44] -71379|  0.00
Warehouse Complex 1.10 0.04| 0.0 0.06| 0.18 -051, 0.17 0.16 0.06, 0.80 013 021 0® 0.24 0.21] 0.13 0.10 0.06
JAKARTA 0.84 0.21
Offices 18.26]

Offices Leased 2.62

Offices Strata-title 2018 1487 7.1 6.99 0.24 0.29 442 450 4,69 469 068 068 068 068 068 068 068 0.8
Retails 0.27, 0.11] 0.11] 0.05 0.04 0.08 0.05 0.06 0.06 00ff 000 000 000 001 -00ff 000 002 003

Retails Leased 1.37 1.75 1.83 0.37 -0.06 -0.41{ -0.73 0.15\ 0.52; 0.61 0.07 -0.31 -0.21 -0.84 -0.84 0.20 1.15] 1.78]

Retails Strata-title 0.26 0.09 0.08 0.05, 0.04 0.08 0.0, 0.0, 0.06] 000 000 000 000 000 000, 000 000 0.00
Apartments 2,00 041 0.10 -2.85 -4.26 -2.85, 45 274 468 256 111 011 -1020] -3145] 4057 -37.07] 2535 030

Apartments Leased 2,00 041 0.10) -2.85 -4.26 -2.85 452 274 468 256 -111]  041] 10200 -31.45] -4057]  -3747] 2535 0.30)
Hotels -6.06 549 1,62 -6.15 9.02 -2.24 471l 1451 -198] 584 089 7.8 -1372] 7159 6847 -66.40] 5227 8143
Industrial Estates 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 000 000 000 000 000f 000] 000 000 0.00
Convention Halls 5157 3153 2075|2540 6120 -10.76]  -1497 -1.65, 320 -1279] 1392 865 -21.32] -10000] 9034 8579 -70.35) 0.0
Warehouse Complex 0.25 0.02| 0.17, 0.17 0.38 -1.82 0.34 0.29 0.15 241 023 025 047l 047] 047 014 o015 008

BODEBEK

Retails 0.10 0.48 0.45 0.42 0.45 0.03 0.08 0.15 013 020 0.16 0.10 0.09 -0.02 -0.03 -0.04 0.07 0.09
Retails Leased 5.77 3.49 1.69 -0.06 152 171 3.95 .17 5.95 9.17 7.08 4.05 3.75 -0.85 -1.36 -1.83 2.31 3.21
Retails Stratatitle 0.00 0.43 0.43 0.43 0.43 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Hotels -5.80 2.60 5.34 12.45 34.31 11.82 13.66! 9.38 -6.21 -6.69 -4.29 104 -19.94  -65.55| -65.73]  -65.00|  -48.16] 69.92

Industrial Estates 0.04 0.10 0.12 0.25 0.34 0.28 0.29 0.33‘ 0.42 0.70 0.70 0.55 0.40 0.15 0.12 0.07 0.05 0.04

Warehouse Complex 149 0.00 0.00 0.00 001 0.01‘| 001 0.01‘ 0.00 0.03 0.03 0.16 022 023 023 013 0.06 0.03

BANTEN __ 14 018 239 312 : 4417l 152 _

Retails 037, 052 054 021 024 031 031 023 019 00 000 006 006 004 016 010, 018 019
Retails Leased 6.26 7.96‘ 8.83 1.19 0.96‘ 6.22 6.19 591 5.76 0.25 0.32 1.36‘ 1.50 1.03 397 253 431 454
Retails Strata-title 024 031 03l 018 021 01y 011 004 0.0 000 000 000 000 000 000 000 000 000

Hotels 931 958 897 106 1003 182  -433] 722 1672  -1896  -7.86]  1438]  -6.23] 7270 6415 5552 -3368) 179.99

Industrial Estates 0.05 0.01] 0.09 0.18) 259 339 332 6.27 401 408 472 18 162 08 019 015  om| 009

4BANDUNG 13 28 2 146 089 110 172 113 1126 1080 047 062 036 274 255 317 181 0

Offices 555 153 041 015 149 197 267 241 028 063 454 403 079 141 329 -390 740 9.1
Offices Leased -5.55 -1.53: -0.11 0.15 1.49 197 -2.67 -2.41 0.28: -0.63 454 4,03 0.79 -1.41 -3.29 -3.90 7.40 9.11

Retals 056 169 160 116 115 032 1196 1167,  -1196)  -1196) -029] 005 039 023 016 022 021 012
Retails Leased 0.93 472 5.67 0.63 0.41 -3.54 -3.74 -0.24 -3.03 -3.15 -2.62 0.29 337 1.91 1.20 -1.98 -1.95 -1.06
Retails Strata-title 053 140 122 122 122 000 1287, 1287, 1287, 1287 000 000 000 000 000 000 000 000

Apartments 1087 200 324 1400 078 343 54l 609  -2085  -3206 2716 -2344 1671 4137 6138 7311 7342 -69.74
Apartments Leased 1087 200 324 14000 078 343 541 609  -2085  -3206 -27.16 -2344] 1671 4137 6138 1311 7342  -69.74

Hotels 500 5240 1968 897 479 1952 764 -600 407 2109 889 1055 -1455 7513 6222 -6238 -5046]  56.79

MAKASSAR

0.38 0.75

Offices 343 305 3, 233 159 016 061  -095
Offices Leased 313 305 366 233 159 046 071 230 304 397 214 06l  -095  -l42  -Al6| -1501] -1441] -1389|
Retails o071 120 109 236 301 3430 3592 3006 3934 169 248 088 164 o044 156 101  -136)  -0.63)
Retails Leased 071 -1.20 -109 236 -301 3430 3592 3906 3934 169 248 088 164 044  -156  -101]  -136]  -0.63]
Hotels 82 1811 -189 -2.09) 946 445 079 2720 797 821 610 357 1522 -68.15| 6610 -63.97| -56.64]  57.30|
Industrial Estates 0.22 0.65 0.65 0.44] 0.71 0.28 0.28 0.47 019  7.76) 733 749 709 092 045 043 003 003
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Table 18 Growth of Commercial Property Demand Index in Medan, Semarang, Surabaya, Balikpapan, Denpasar, and Palembang
Area (%, yoy)

DESCRIPTION

Offices - R -
Offices Leased -3.70 -3.86 -3.30 -2.52 -0.71 0.26 -1,28\ -0.87 -3.83 -0.23 5.79 2.69 6.73 249 -2.97 -1.62 -1.00 -1.75
Retalils -1.34 -0.84] -0.58 0.75 0.41 -0.63 -1.63] -2.67 -5.85 -12.43 -10.59 -0.02] 3.40 5.59 1.49 -8.64 -9.00] -4.06
Retails Leased -1.34 -0.84] -0.58 0.75 0.41 -0.63 -1.63] -2.67 -5.85 -12.43 -10.59 -0.02] 3.40 5.59 1.49 -8.64 -9.00] -4.06
Hotels -4.84 14.04 6.26 -4.72 11.49 2.30 12.08 14.65 -5.53 -5.16 -5.89 2.47 -15.32 -70.21 -68.10 -67.32 -59.21) 18.17
Industrial Estates 0.00 0.00 0.00 0.00 0.10 0.10 0.10 0.19 0.16 0.16 0.16 0.06 0.03 0.03 0.03 0.03 =ilil7) =i

SEMARANG d J ! ! ¢ d . i A 2 ! I 4
Offices 151 0.61 0.65 0.04 0.33 0.35 121 1.67 1.36 1.34 0.45 -0.02 -0.02 -0.02 -0.03 -0.16 -12.04 -12.06
Offices Leased -0.06 0.12 1.96 2.06 2.12 3.02 1.50 244 1.53 041 0.46 -0.91 -0.82 -0.79 -1.18 -7.46 -8.29 -9.04
Offices Strata-title 155 0.62 0.62 0.00 0.29 0.29 1.20 1.65 1.36 1.36 0.45 0.00 0.00 0.00 0.00 0.00 -12.13 -12.13
Retails -5.01] 531 -4.87 -6.23] -2.29, -2.70; -2.52 -4.95 -2.83 3.58 3.88 1.12 7.49 -0.31 -1.68, -1.94 -15.57 -15.07
Retails Leased -5.01 -5.31 -4.87 -6.23 -2.29 -2.70 -2.52 -4.95 -2.83 3.58 3.88 172 7.49 -0.31 -1.68 -7.94 -15.57 -15.07
Hotels 11.78 36.64 2249 17.86 12.12 -3.57 -5.86 -3.14 2.87 13.99 19.03 20.14 -12.88 -68.03|  -61.06|  -54.98 -30.55 92.03
Industrial Estates 1.40 1.65 1.58 1.63 0.61 0.37 0.97 1.43 1.83 2.14 2.62 2.44 2.16 1.85 0.64 0.23 2.02 2.02

| 8 SURABAYA
Offices p
Offices Leased 5.45 5.00 0.05 -0.26

. 2.18 0.07 -1.81 -4.07 -5.47 -4.17 -3.32

Offices Strata-title 18.86 6.85 3.26 40.00] 13.21] 10.91 10.60 8.62 5.72 -1.64] -8.16
Retails 0.04 2.90 2.97 3.06 0.06 0.06 0.06 0.03 -0.01 0.02 0.02
Retails Leased -111 -1.29 1.14 1.01 231 2.22 2.10 1.06 -0.19 0.74 0.71
Retails Strata-title 0.07 3.01 3.01 311 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Apartments -1.05 1.27, -6.23 -4.87 6.22 -4.44 -34.69 -46.54 -52.92 -58.92] -55.65
Apartments Leased -1.05 1.27] -6.23 -4.87 6.22 -4.44 -34.69 -46.54 -52.92 -58.92] -55.65
Hotels -1.95 17.03 112 1.99 7.68 -18.43 -73.92 -72.07 -66.10 -56.85 43.60

Industrial Estates

BALIKPAPAN 5 X
Offices 135 11.93 5.30 5.30 13.20 16.15 20.10 24.71 13.79 13.70 7.14 -1.06 2.83 -2.54 -4.40 -6.32 -14.92 -14.61

Offices Leased 135 11.93 5.30 5.30 13.20 16.15 20.10 2471 13.79 13.70 7.14 -1.06 2.83 -2.54 -4.40 -6.32 -14.92 -14.61
Retails 20.31] 4.97 1.15 il -1.89) -0.11] 5.00 4.98 7.01 5.14 0.02 0.00 0.01 -0.02 -0.03; -0.20. -0.14 -0.14
Retails Leased 6.91 16.41 6.76 3.67 6.84 9.14 10.36 8.66 2.83 2.35 0.65 -0.23 0.57 -1.09 -1.64)  -10.42 -7.39 -7.39
Retails Strata-title 20.43 4.87 1.08 1.08 -2.02 -0.26 491 491 7.07 5.18 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Hotels -8.34 -16.36 14.32 0.43 18.67] 30.79) 24.74) 14.07 -0.09 10.16/ 11.25 15.58] -15.70 -63.41 -55.29|  -53.96 -29.18 54.36
10 DENPASAR d L g A M d = : .
Offices 4243 42.221 5.00 4.25 5.75 -17.72 -1.25 144 6.38 75.57 83.60/ 90.05! 96.15 17.39 19,53 13.22 5.79 -45.60
Offices Leased 4243 42.22] 5.00 4.25 5.75 -17.72] -1.25 1.44 6.38 75.57] 83.60] 90.05] 96.15 17.39 19.53] 13.22] -5.79 -45.60
Retails -1.00 8.97 14.16 17.46 14.10 4.66 0.27 0.9 -1.40 5.30 6.78 6.20 8.53 1.20 .7/ -9.21 -13.41 -24.61
Retails Leased -1.00 8.97 14.16 17.46 14.10 4.66 0.27 0.9 -1.40 5.30 6.78 6.20 8.53 1.20 -5.71 -9.21 -13.41 -24.61
Apartments 0.00 110.27 187.12 107.70] 495.27 164.40] 193.44/ 144.41 -24.97 -31.02)  -10.66 8.96 -12.13 -91.54|  -94.80| -100.00] -100.00,  233.33
Apartments Leased 0.00 110.27 187.12 107.70 495.27 164.40 193.44 144.41 -24.97 -31.02)  -10.66 8.96 -12.13 -91.54)  -94.80, -100.00; -100.00]  233.33
Hotels -8.62 17.13 21.62 -1.99 36.29 66.04 20.15 48.68 2.70 -8.93 -2.89 3.48 -20.81 -86.75|  -83.32]  -75.96 -70.24 68.56
PALEMBANG
Offices 231 13.85 -32.25 -28.25 -13.55 4.69 69.40 60.67 34.35 2.16 3.70 3.24 3.34 0.85 0.85 0.85
Offices Leased 231 13.85] -32.25, -28.25 -13.55 4.69 69.40] 60.67] 34.35] 2.16 3.70 3.24 3.34 0.85 0.85 0.85
Retails -2.82 -8.66! -4.97, -3.64 0.10 4.44 6.08 4.38 -1.13 -0.03 -5.32 -5.35|  -13.18]  -21.61 -19.84 -19.72
Retails Leased -2.82 -8.66 -4.97 -3.64 0.10 4.44 6.08 4.38 -1.13 -0.03 -5.32 -5.35 -13.18  -2161 -19.84 -19.72
Hotels 0.64 497 4.76 15,05/ 18.65| 10.49 32.01 35.00/ 11.55 13.04 -16.46 -71.76]  -25.80]  -23.05] -11.21]  152.09
Convention Halls 4.82 4.78 -4.98 15.26] 125.80] 109.20 132,64 102.76! 2.41‘ 10.37] 369| -10000] -9385 -89.00 -73.74 0.00
Warehouse Complex -3.91 56.25 392.70 392.70‘ 412.73 259.83 14.11 14.11 3922‘ 22.00 22.00 22.00 0.00 3.48 9.64 9.64

METHODOLOGY

o Commercial-Property Development-is a quarterly property analysis carried-out since Quarter 11996 which aims to find out early on the direction and
pressure-of commercial property prices as one indicator of the development of asset price inflation. Commercial properties monitored include offices,
shopping centers; rental apartments, hotels, industrial-estates, convention-halls-and warehouse complexes. City coverage in preparing the Commercial
Property-Price Index-are Jakarta, Bodebek, Banten, Bandung, Makassar, Medan, Semarang, Surabaya, Balikpapan, Denpasar, and Palembang.

o As of the third quarter.of 2015, the presentation of commercial property data uses the Commercial Property Price Index (CPPI). Starting in the second
quarter of 2019,-Bank Indonesia made improvements to the calculation of the commercial property index in terms of weight, formula for calculating
the index and base year, as well as the scope of property types. The initial weight calculation based on market capitalization is changed to value of
stock, then the data processing method which originally used the Laspeyres method becomes the Fisher method, and the scope of commercial property
which originally included-rental apartment and selling apartment only include rental apartment. In line with these changes, Bank Indonesia also changed
the base year index of the commercial property from 2012 to 2017 (2017 = 100).

Sourced image from flaticon




