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Commercial Property Survey

The Commercial Property Demand Index (CPDI) for strata title commercial property recorded
annual growth of 0.56% (yoy) growth in the first quarter of 2026, moderating from 0.69%
(yoy) in the previous period. Meanwhile, the CPDI for leased commercial property
experienced a shallower contraction of 0.17% (yoy), following a 1.55% (yoy) contraction
recorded in the fourth quarter of 2025.

The Commercial Property Supply Index (CPSI) for strata titte commercial property recorded
annual growth of 2.06% (yoy) in the first quarter of 2026, lower than the 2.18% (yoy)
observed in the fourth quarter of 2025. On the other hand, the CPSI for leased commercial
property recorded stronger growth of 2.00% (yoy), up from 1.61% (yoy) in the previous
period.

In terms of strata titte commercial property, growth of the Commercial Property Price Index
(CPPI) moderated to 0.66% (yoy) in the first quarter of 2026 from 0.78% (yoy) in the
previous period. Meanwhile, the CPPI for leased commercial property recorded a deeper
contraction of 1.76% (yoy), following a 1.35% (yoy) contraction in the fourth quarter of
2025. The moderation in both strata title and leased commercial property was in line with
persistently weak demand.

Commercial Property Demand
The latest Commercial Property Survey conducted by Bank Indonesia in the first quarter of 2026

indicated moderating growth of the Commercial Property Demand Index (CPDI) for strata title
commercial property at 0.56% (yoy), retreating from 0.69% (yoy) in the fourth quarter of 2025
(Graph 1). Moderation was driven by weaker demand across most segments in all surveyed cities,
except the industrial estate segment, which remained relatively stable, supported by demand for data
centres, textiles and construction. Meanwhile, the CPDI for leased commercial property contracted by
a shallower 0.17% (yoy), following a 1.55% (yoy) contraction in the previous period (Graph 2). Weak
demand persisted across all leased commercial property segments.
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On a quarterly basis, growth of the Commercial Property Demand Index (CPDI) for strata title
commercial property in the first quarter of 2026 moderated to 0.04% (qtq) from 0.20% (qtq) in the
previous period (Graph 3). The moderation in demand reflects continued demand stagnation across
all segments. Furthermore, the CPDI for leased commercial property contracted by 2.51% (qto),
following 0.86% (qgtq) growth in the fourth quarter of 2025 (Graph 4). This was driven by declining



demand in the convention hall segment in Jakarta and Palembang, the hotel segment in all surveyed
cities, as well as the leased apartment segment in Bandung, Surabaya and Denpasar.
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B. Commercial Property Supply

The commercial The Commercial Property Supply Index (CPSI) for strata title commercial property in the first quarter
Property Supply  of 2026 recorded 2.06% (yoy) growth, lower than the 2.18% (yoy) observed in the fourth quarter of
Index (CPS)) .
moderated for strata 2025, reflgctlng stagnant supply across allsegments (Graph 5). Qn the ot.her hand, the CPSI for !eased
title commercial  commercial property recorded annual growth of 2.00% (yoy), increasing from 1.61% (yoy) in the
property and  previous period, primarily driven by increasing hotel development, particularly in Jakarta, Bodebek,

increased in terms of - gyrabaya and Denpasar (Graph 6).
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On a quarterly basis, the Commercial Property Supply Index (CPSI) for strata title commercial property
in the first quarter of 2026 remained relatively stable compared to the previous quarter across all
segments (Graph 7). Meanwhile, CPS| growth for leased commercial property accelerated to 1.09%
(gtq) in the reporting period from 0.15% (qtq) in the fourth quarter of 2025 (Graph 8). The increase
in supply was primarily observed in the hotel segment in Bodebek, Banten, Bandung, Surabaya and
Denpasar.
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C. Commercial Property Price
In terms of strata title commercial property, growth of the Commercial Property Price Index (CPPI)
moderated to 0.66% (yoy) in the first quarter of 2026 from 0.78% (yoy) in the previous period (Graph
9). The slowdown was driven by lower prices in the office segment in Jakarta and the warehouse
complex segment in Palembang as developers sought to stimulate demand. On the other hand, the
CPPI for leased commercial property recorded a deeper 1.76% (yoy) contraction, following a 1.35%
(yoy) contraction in the fourth quarter of 2025 (Graph 10). The decline in prices was mainly
attributable to lower prices in the hotel segment in Jakarta and Denpasar, as well as the leased retail
segment in Bandung, Semarang, Surabaya and Denpasar, as developers strived to sustain demand.
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On a quarterly basis, the CPPI for strata title commercial property in the first quarter of 2026 grew by
0.16% (qtq), lower than the 0.35% (qtq) increase recorded in the previous period, caused by slower
price growth in the industrial estate segment in Semarang (Graph 11). Meanwhile, the CPPI for leased
commercial property continued to contract by 1.52% (qtq), deeper than the 0.27% (qtq) contraction
recorded in the fourth quarter of 2025 (Graph 12). The contraction was driven by declining prices in

the hotel segment across all surveyed cities as well as the convention hall segment in Jakarta and
Palembang.

Graph 11

Strata Title Commercial Property Price

Index Growth (%, qtq)

08
R R T N A T R TR VA AT R TR VA

2021 2022 2023 2024 2025 2026

= Incustrial Estatas mesWarehouss Complas e Offices Strata-titie Retails Strata-titls =e=Sals {rhs)

Commercial Property Survey

-12.0

Graph 12

gt %, qtq

23.0

18.0

13.0

8.0

3.0

-2.0

-7.0

I‘II‘\H W

= Hotels

1 2022 2023
Convention Halls mem Offices Leased

Leased Commercial
Index Growth (%, qtq)

L T | R O T A R [

Property Price

o

2025

nowmw

2026

%.tq
6.0
5.0

- 4.0
3.0
2.0

- 1.0
0.0

- -1.0
2.0
3.0

2024
Retails Leased mmm Apartments Leased —g=Lease (rhs)



Commercial Property Price Index Total and in Jakarta, Bodebek, Banten, Bandung and Makassar Area

APPENDIX

DESCRIPTION

Commercial Property Price Index 104.753

Lease 10215

Sale 104.77
Offices 100.88] 100.83: 100.74. 101.01{ 101.18] 101.30; 101.05. 100.62: 100.47| 100.44| 100.96; 101.14. 101.01; 100.93| 100.86/ 100.90; 101.03; 101.03] 101.02| 100.96/ 100.96

Offices Leased 93.87| 92.50; 91.89; 92.37; 92.88] 92.11 91.47, 90.59; 90.60; 90.61 90.51 91.06; 92.18; 91.81 91.37] 92.30; 93.67; 93.63; 93.86] 94.05| 94.16

Offices Strata-title 101.09{ 101.07; 101.00{ 101.23! 101.39/ 101.53] 101.30; 100.87: 100.72| 100.69/ 101.23! 101.39: 101.24] 101.16| 101.10{ 101.12; 101.22} 101.22} 101.21| 101.14/ 101.14
Retails 97.88 97.88. 97.87, 97.01 97.01 97.01 97.00.  97.01 97.01 97.02 97.02; 97.02. 97.04] 97.05| 97.05{ 97.05. 97.05; 97.05; 97.06] 97.05{ 97.05

Retails Leased 100.02] 99.87, 99.52] 99.03; 99.02| 98.84] 98.56, 98.63; 99.03| 99.33] 99.40; 99.45. 100.14{ 100.57| 100.53] 100.26; 100.52{ 100.50{ 100.60| 100.34| 100.48

Retails Strata-title 97.83 97.83 97.83 96.96; 96.97| 96.97 96.97 96.97. 96.97| 96.97| 96.97 96.97 96.97/ 96.97] 96.97, 96.97 96.97! 96.97; 96.97] 96.97 96.97
Apartments 89.27{ 86.91. 85.37 88.43! 88.75| 89.29! 90.62: 93.71: 93.35| 97.35] 97.27. 93.89: 96.67! 92.24/ 90.13| 89.73] 89.53! 90.90; 91.25| 92.91] 93.63

Apartments Leased 89.27'  86.91 85.37! 88.43] 88.75| 89.29! 90.62! 93.71 93.35| 97.35| 97.27' 93.89: 96.67| 92.24] 90.13| 89.73' 89.53] 90.90 91.25| 92.91 93.63
Hotels 70.78] 70.00. 69.33) 78.48! 79.78] 96.47 99.26  109.87: 100.61| 104.04{ 109.50/ 114.45' 104.49; 108.79| 114.01} 115.78 111.28; 111.66; 111.10{ 110.43] 105.04
| i 105.18] 105.17. 105.10; 105.31{ 105.36| 105.60; 105.68: 105.88: 105.91} 106.15| 106.54| 107.05. 107.19; 107.35| 107.29{ 107.33| 107.82; 108.20; 108.08| 108.94| 109.30
Convention Halls 136.64] 132.92! 135.21! 127.13{ 133.26] 137.46! 140.05: 135.78: 135.25| 137.17{ 137.40{ 140.95: 144.39{ 154.20| 138.72{ 141.88! 141.40; 141.52] 146.75| 147.62] 146.56
Warehouse C L 102.01] 102.02: 102.04: 102.71: 102.88{ 102.88! 102.87 102.87: 102.87| 103.21{ 103.21; 103.21: 103.21{ 103.47| 103.47{ 103.47. 103.67; 103.68; 103.68| 103.56/ 103.56

JAKARTA 102.91
Lease 96.10
Sale 4 103.00 1
Offices 102.18] 102.14; 102.12} 102.22 102.38/ 102.38] 102.12; 101.70: 101.58| 101.55/ 101.55 101.60: 101.63] 101.62| 101.61/ 101.63; 101.66; 101.66; 101.65| 101.58/ 101.58
Offices Leased 93.64] 92.27. 91.61 92.09; 92.37| 91.60; 91.00; 90.04; 89.96; 89.92] 89.79/ 90.30; 91.48{ 91.10f 90.64; 91.67. 93.07{ 93.03] 93.28/ 93.49{ 93.60
Offices Strata-title 102.43] 102.43! 102.43{ 102.47{ 102.63{ 102.65! 102.40! 101.98{ 101.87| 101.84{ 101.84! 101.89: 101.89; 101.89| 101.89| 101.89! 101.88; 101.88; 101.86| 101.79{ 101.79
Retails 96.76, 96.76. 96.76, 96.75: 96.75| 96.75 96.75 96.75: 96.75| 96.75| 96.75 96.75. 96.76; 96.76] 96.75| 96.75 96.75| 96.75| 96.75| 96.75 96.75
Retails Leased 97.31 97.16] 96.92] 96.28] 96.30] 96.34] 96.35, 96.26; 96.41 96.39| 96.74] 96.76. 97.00; 97.28| 96.84] 96.38; 96.35; 96.35; 96.63] 96.66] 96.65
Retails Strata-title 96.75| 96.75| 96.75, 96.75; 96.75| 96.75| 96.75 96.75. 96.75| 96.75| 96.75| 96.75. 96.75; 96.75| 96.75| 96.75 96.75; 96.75; 96.75| 96.75| 96.75
Apartments 91.32] 88.69. 86.62 88.97] 89.68] 89.87] 91.16. 93.90: 93.61| 96.58] 96.24] 94.72: 98.04] 92.47| 90.35] 89.98] 90.18] 91.83] 92.24| 92.76] 93.61
Apartments Leased 91.32| 88.69: 86.62; 88.97; 89.68] 89.87 91.16: 93.90: 93.61 96.58| 96.24; 94.72: 98.04] 92.47| 90.35| 89.98: 90.18/ 91.83] 92.24] 92.76| 93.61
Hotels 66.93, 65.78 65.28' 78.86; 77.95] 96.79. 100.96. 109.75: 96.19/ 95.33] 106.20. 115.18: 93.15; 99.81| 103.38] 105.05. 104.94! 103.70; 99.72| 98.78] 95.19
| i 100.00] 100.00. 100.00; 100.00; 100.00; 100.00. 100.00: 100.00: 100.00f{ 100.00{ 100.00; 100.00. 100.00; 100.00{ 100.00{ 100.00  100.00{ 100.00; 100.00{ 100.00;{ 100.00
Convention Halls 141.16! 136.96! 141.47! 132.22 139.47| 144.09! 147.00: 141.91! 141.41] 143.35| 143.71! 147.37: 154.52! 165.90| 147.34| 149.07: 148.63; 150.26, 156.42] 157.43| 156.19
Warehouse C L 106.16] 106.20° 106.25. 108.17 108.67| 108.67 108.67. 108.67: 108.67| 109.59| 109.59! 109.59: 109.59| 110.29| 110.29| 110.29: 110.86; 110.86] 110.86| 110.86/ 110.86

BODEBEK
Lease
Sale

101.91
104.49

102.30
104.53

102.20
103.31

102.22

102.97.
102.22.

Retails 100.12{ 100.10{ 100.10{ 100.10
Retails Leased 101.94] 101.91' 100.51; 100.04{ 100.96| 100.97/ 100.98: 101.18 101.44| 101.80| 101.76] 101.71 102.96; 103.40{ 103.30 103.61i 103.20; 102.95| 102.91] 103.90
Retails Strata-title 100.01] 100.01! 100.01} 100.01{ 100.01{ 100.01{ 100.01: 100.01: 100.01} 100.01}{ 100.01{ 100.01: 100.01; 100.01| 100.01 100.01{ 100.01! 100.01} 100.01{ 100.01
Hotels 73.98] 7534 72,64 86.54! 94.91 97.35! 100.24: 105.86: 104.12] 110.44] 107.88' 109.60: 104.22! 112.13| 116.04 108.97; 111.18! 105.16] 103.26/ 99.96
| ial E: 101.81] 101.89. 101.66; 102.14{ 102.14] 102.17, 102.36: 102.66: 102.84 102.58| 102.86] 103.15. 103.31; 103.67| 103.54 104.25; 105.09; 104.76/ 105.01} 105.80
h C L 100.00{ 100.00: 100.00; 100.00{ 100.00{ 100.00; 100.00: 100.00: 100.00{ 100.00{ 100.00{ 100.00: 100.00; 100.00{ 100.00 100.00; 100.00{ 100.00f{ 99.82{ 99.82

BANTEN
Lease
Sale

108.01,
99.71
108.04.

Retails 100.22] 100.22] 100.17; 100.11: 100.25| 100.25| 100.27. 100.28: 100.30| 100.27 100.28{ 100.28] 100.29| 100.29| 100.29
Retails Leased 99.77| 99.77. 98.26/ 96.44! 96.38| 96.39| 97.21! 97.37. 98.06| 97.31 97.81] 97.84] 97.92| 97.94| 97.96
Retails Strata-title 100.24] 100.24; 100.24] 100.24! 100.39| 100.39! 100.39| 100.39! 100.39| 100.39 100.39| 100.39| 100.39| 100.39| 100.39

Hotels 81.74| 82.89 79.85 87.56! 89.99| 100.01/ 105.44. 112.65. 106.23| 109.40 104.84/ 103.19] 104.30| 107.49| 106.78

| i 109.20{ 109.23. 109.23] 109.23{ 109.42| 109.42] 109.42. 109.42] 109.42| 109.42 109.42/ 109.42] 109.42| 108.61 108.61

BANDUNG 103.16
Lease 99.96
Sale 103.74 b

Offices 101.23/ 100.17.  99.000 99.29: 104.53| 102.42| 101.81. 101.57: 103.45| 104.44| 104.60{ 104.29' 104.70| 102.84| 101.80| 100.72\ 101.97| 102.32] 101.49| 101.54{ 101.52
Offices Leased 101.23/ 100.17. 99.00/ 99.29! 104.53| 102.42{ 101.81. 101.57; 103.45| 104.44| 104.60/ 104.29' 104.70{ 102.84| 101.80{ 100.72; 101.97| 102.32| 101.49| 101.54| 101.52

Retails 103.42] 103.35. 103.36 103.31 103.37| 103.06| 103.06. 103.09: 103.18| 103.23| 103.25, 103.20. 103.24| 103.28| 103.30| 103.29' 103.29| 103.25! 103.25| 103.26] 103.25
Retails Leased 100.50] 99.83] 99.85| 99.37! 100.05| 96.71/ 96.64| 97.01. 97.96| 98.48| 98.72] 98.16 98.91 99.28| 99.51| 99.35| 99.37| 98.96] 98.94| 99.07| 99.01
Retails Strata-title 103.74] 103.74] 103.74 103.74! 103.74| 103.74| 103.74| 103.74: 103.74| 103.74| 103.74] 103.74: 103.74| 103.74| 103.74| 103.74| 103.74| 103.74| 103.74| 103.74| 103.74

Apartments 25.92| 24.28° 31.23] 31.57] 27.25| 30.20 29.99 31.62. 25.96| 42.83| 41.29| 4560 4560 48.46| 48.47| 48.45 44.58| 44.58| 44.06| 83.91| 83.93
Apartments Leased 25.92| 24.28. 31.23] 31.57] 27.25| 30.20] 29.99 31.62] 25.96| 42.83| 41.29| 4560 4560 48.46| 48.47| 48.45 44.58] 44.58| 44.06| 83.91| 83.93

Hotels 70.63| 69.82. 68.67. 76.37{ 77.62] 82.74] 86.86. 107.68! 108.54| 110.65| 110.79! 113.60: 109.71{ 110.11| 113.50{ 118.42] 93.55| 96.22] 97.25| 101.96| 96.44

MAKASSAR 106.67.

Lease 101.36
Sale 06. ) _ 106.82

Offices 97.71] 99.26 99.26| 99.26! 100.81| 100.81. 100.81: 100.81: 100.81| 101.55| 101.55| 101.55' 101.55| 101.55| 101.55 101.55{ 100.78] 100.78| 100.78| 100.78
Offices Leased 97.71| 99.26. 99.26/ 99.26! 100.81| 100.81/ 100.81! 100.81; 100.81| 101.55| 101.55| 101.55. 101.55| 101.55| 101.55 101.55/ 100.78| 100.78| 100.78| 100.78

Retails 93.40{ 93.35] 93.35, 93.55; 93.44| 93.59] 93.57. 93.58: 94.49| 96.92] 95.05] 95.45: 095.54{ 9559/ 95.69 99.14{ 99.23] 99.29| 99.42] 99.57
Retails Leased 93.40| 93.35. 93.35| 93.55| 93.44| 93.59| 93.57, 93.58] 94.49| 96.92| 95.05| 9545 9554/ 95.59| 95.69 99.14| 99.23| 99.29| 99.42| 99.57

Hotels 80.36| 83.24 82.18' 90.10! 91.76| 100.35. 101.30: 104.16: 99.24| 99.54| 102.79| 104.75. 100.70| 104.73| 106.72 104.73] 100.99| 100.29| 104.96| 102.38

| i 106.82] 106.82. 106.82; 106.82; 106.82| 106.82] 106.82. 106.82. 106.82| 106.82| 106.82] 106.82. 106.82| 106.82| 106.82 106.82] 106.82] 106.82| 106.82] 106.82
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Table 2 Commercial Property Price Index in Medan, Semarang, Surabaya, Balikpapan, Denpasar and Palembang Area

D RIPTIO
6 DA 98.4 98.4 98.4 98.44 98.46 98.4 98.48 98.4 98.4 98.4 98.44 98.46 98.4 98.48 98.50 98.50 98.49 98.4 98.4 98.48 98.4
e 9 96 96 98.84 0 02.8 0 4 04 04.0 0 9 0 8 07.4 09.4 08 0 09 08.6 09.90 09
Offices 95.05 91.79| 92.42| 9371 96.89| 95.83) 94.74| 94.87| 97.33| 98.15| 97.74 100.90| 101.18| 101.23| 102.18 102.30, 102.38| 103.11| 103.11| 102.36| 102.38
Offices Leased 95.05 91.79| 92.42| 9371 96.89| 95.83) 94.74| 94.87| 97.33| 98.15| 97.74| 100.90| 101.18| 101.23| 102.18| 102.30| 102.38| 103.11| 103.11| 102.36 102.38
Retails 104.43| 104.43| 104.48| 104.53| 104.56] 103.16| 103.15| 104.91| 104.92| 106.01| 105.81| 106.55| 109.31| 109.37| 109.96| 109.66| 110.20| 107.86| 107.83| 107.64| 107.54
Retails Leased 104.43| 104.43| 104.48| 104.53| 104.56) 103.16| 103.15| 104.91| 104.92| 106.01| 105.81| 106.55| 109.31| 109.37| 109.96| 109.66| 110.20| 107.86| 107.83| 107.64 107.54
Hotels 81.84) 80.38| 79.52| 88.08] 97.18| 104.64 106.01| 106.38| 104.83 106.86| 108.03) 111.67| 110.73| 112.61) 118.48| 119.95 114.81| 113.74| 112.25| 116.82| 114.99
Industrial E: 98.43| 98.43| 98.43| 98.43] 98.43| 98.43] 98.43| 98.37| 98.37| 98.37| 98.37| 98.37| 98.37| 98.37| 98.37| 98.37 98.37| 98.37| 98.37| 98.37| 98.37
ARA 8 6 0 4 9 46 8 8 4 0 0 0 96 8 8 4.68 8.9 8.9
e 0.00 0 08 40 07.44 6 05.8 06.8 08.20 4 4.08 4.6 4 8.14 9 0 8.69 8.0 86
a 6 8 4 9 0 99 8 8 00 88 88 4.76 9.0 9.0
Offices 97.79] 97.79| 97.81| 97.81] 97.98| 97.98) 97.98| 84.68| 84.85| 84.86| 84.86 84.89| 84.89| 84.90, 84.90| 84.90 84.93| 84.93| 84.93 85.01 85.03
Offices Leased 102.45| 102.48| 103.15| 103.18| 110.07) 110.06| 109.99| 102.11| 107.38| 107.64| 107.68| 108.37| 108.85 108.96| 109.09| 109.07| 110.02| 110.03| 110.04| 111.13] 111.72
Offices Strata-title 97.68| 97.68| 97.68| 97.68] 97.68| 97.68| 97.68| 84.21] 84.21| 84.21) 84.21| 84.21| 84.21| 84.21| 84.21| 84.21| 84.21] 84.21| 84.21] 84.21] 84.21
Retails 117.74) 115.68| 116.79| 119.46] 112.86] 116.82| 108.12| 107.41| 107.54| 110.06] 111.82| 111.82| 113.21| 113.16] 113.12 113.14| 116.02| 118.91| 118.59| 110.62| 111.97
Retails Leased 117.74| 115.68| 116.79| 119.46| 112.86] 116.82| 108.12| 107.41| 107.54| 110.06] 111.82| 111.82| 113.21| 113.16| 113.12| 113.14| 116.02| 118.91| 118.59| 110.62| 111.97
Hotels 96.28] 91.69| 93.72| 97.26/ 97.51| 101.60, 101.49| 106.26] 109.31) 113.99| 118.14] 119.61 124.86| 126.75 124.65| 131.72] 119.73| 118.91| 117.37| 117.39| 109.20
Industrial E: 122.40| 121.78 122.35| 122.31| 122.34] 122.34| 122.32| 123.16| 122.68| 126.01) 128.36| 131.71| 132.30| 132.30| 132.30| 132.20, 134.08| 134.08| 134.96| 139.20] 139.20
8 RABAYA 99.00 98.99 98.88 9474 9476 9501 9502 9505 9498 9499 9590 96 9585 9574 9567 9 9587 9586 9586 9589 958
e 95.4 95.8 95.84 98 99.10 00.34 0 9 01.0 0 0 02.49 03.6 02.98 04.10 05.6 05.8 0 8 04 04.6 06.04 0
. 99.05 99.03 9893 9469 9460 9493 9494 9495 9483 9487 9579 96.00 9 9560 9549 9 9 9 9 9 9
Offices 7431 73.93| 71.39| 71.39] 71.56| 76.54) 76.65| 76.91| 7552 75.31| 89.16] 92.19| 88.22| 86.24) 84.49| 8505 87.89| 87.88| 87.88) 87.88| 87.88
Offices Leased 96.79] 95.76| 96.18| 96.40] 100.51| 100.30 98.64| 98.44| 99.25| 99.31| 99.42| 100.16| 100.55| 100.54) 99.76| 98.64| 100.23| 99.59| 99.75| 99.74| 99.71
Offices Strata-title 7393 73.56| 70.95 7095 71.02| 76.13] 76.28| 76.55| 75.11) 74.89| 88.99) 92.06| 88.02| 86.00] 84.23| 84.82| 87.69| 87.69| 87.69] 87.69| 87.69
Retails 102.04| 102.06| 102.06| 89.79| 89.80 89.80| 89.83| 89.83| 89.86| 89.88| 89.84| 89.84| 89.86| 89.86| 89.89| 89.87| 89.93] 89.90| 89.90| 89.91| 89.91
Retails Leased 102.18 102.82| 102.80| 102.81| 103.13] 103.13| 103.78| 103.74| 104.47| 105.12| 103.97| 104.05| 104.61| 103.94| 105.01| 104.22| 105.74| 105.02| 105.06| 105.22| 105.19
Retails Strata-title 102.03| 102.03| 102.03| 89.36| 89.35] 89.36| 89.36| 89.35| 89.36| 89.36) 89.36| 89.36| 89.35| 89.36| 89.36| 89.36| 89.36| 89.35| 89.36| 89.36| 89.36
Apartments 87.80, 77.25| 88.78| 104.57| 96.35| 104.19) 106.09| 116.05| 113.71) 135.67| 135.25 129.49| 126.00| 137.08| 132.00| 131.01| 131.26| 129.78| 129.77| 124.51| 124.23
Apartments Leased 87.80| 77.25| 88.78| 104.57| 96.35| 104.19) 106.09| 116.05| 113.71) 135.67| 13525/ 129.49| 126.00| 137.08| 132.00| 131.01| 131.26| 129.78| 129.77| 124.51| 124.23
Hotels 70.41) 72.36| 72.13| 84.94] 87.33| 90.33| 91.08| 94.74| 91.67| 94.76| 98.79| 103.07| 99.04| 104.74 108.22| 110.87| 104.90| 104.04| 104.27| 109.16| 106.60
Industrial E: 100.00| 100.00| 100.00| 100.00| 100.00] 100.00| 100.00| 100.00{ 100.00| 100.00| 100.00| 100.00{ 100.00| 100.00| 100.00| 100.00; 100.00| 100.00| 100.00| 100.00{ 100.00
9 BA PAPA 0 0 0 4 0 05.48 0 4 0 0 0 0 9 05.4 0 4 0 05.64 05.64 06 06.24 05.8 0 0 8 05.86 0 0
ease 4 40.96 4 44.34 46.84 48 4 42.28 42.4 43.9 46 46.90 47.44 47.44 6.4 8.46 4 0 0.99 49.6
.7‘ _ o _ lf llil: '7: lf ':,.: '77: 03.8 ':,',‘ 071 03.8 ':,',: 071 ':,'= !: ',: 03.8
Offices 100.98| 97.71| 9771 97.71| 97.71] 95.10| 95.10| 105.36| 105.36| 110.59| 118.43| 118.43| 118.43| 118.43| 119.08| 121.70, 121.70| 121.70| 121.70| 121.70| 121.70
Offices Leased 100.98| 97.71| 9771 97.71| 97.71] 95.10| 95.10| 105.36| 105.36| 110.59| 118.43| 118.43| 118.43| 118.43| 119.08| 121.70| 121.70| 121.70| 121.70| 121.70| 121.70
Retails 105.44| 105.44 105.44| 105.44| 105.44] 105.51| 105.16| 105.16] 105.20| 105.20| 105.20| 105.20| 105.30| 105.30| 105.38| 105.38| 105.38| 105.38| 105.38| 105.38| 105.38
Retails Leased 190.11| 190.11| 190.11| 190.11| 190.11| 192.64| 179.24| 179.24| 180.62| 180.86| 180.86| 180.86| 184.63| 184.63| 187.53| 187.53| 187.53| 187.53| 187.53| 187.53| 187.53
Retails Strata-title 103.85| 103.85/ 103.85| 103.85| 103.85) 103.85| 103.85| 103.85| 103.85| 103.85| 103.85| 103.85| 103.85| 103.85| 103.85| 103.85| 103.85| 103.85 103.85| 103.85/ 103.85
Hotels 93.84) 93.06| 94.40| 98.80 107.80| 107.92] 109.49| 112.05| 110.34| 114.86| 119.96) 121.59] 119.89| 119.89| 135.76| 139.92| 124.02| 120.78| 122.99| 126.00| 119.52
0D PASAR 66.14 64.50 6. 6 6 64.64 94 95.08 0.68 99 08 6 6 8 6 4.26 6.98 9 4.59
e e 66.14 64.50 6 6 6 64.64 94 95.08 0.68 99 08 6 6 8 6 4.26 6.98 9 4.59
Offices 80.60 62.56| 55.34| 6256 70.38| 70.38] 65.56| 103.31| 94.29| 115.94| 11594/ 115.94| 120.90| 120.00] 121.80| 121.80| 123.61| 129.56| 129.02] 129.02| 125.41
Offices Leased 80.60| 62.56| 55.34| 62.56] 70.38] 70.38] 65.56| 103.31] 94.29| 115.94| 115.94| 115.94| 120.90| 120.00| 121.80| 121.80| 123.61| 129.56| 129.02| 129.02| 125.41
Retails 76.42 75.63| 75.58| 74.61] 74.57| 7491 7448 74.99| 81.24) 84.24| 84.19| 84.17| 86.87| 96.96| 96.50| 96.54| 97.17| 96.98| 97.02 97.03| 97.00
Retails Leased 76.42 75.63| 75.58| 74.61| 74.57| 7491 7448 74.99| 81.24 84.24| 84.19) 84.17| 86.87| 96.96| 96.50| 96.54] 97.17| 96.98| 97.02| 97.03| 97.00
Apartments 53.73| 53.73| 53.73| 53.73] 52.70| 62.93] 65.99| 65.99| 64.46| 64.46| 63.86 69.33] 69.33| 70.72| 75.50| 74.90| 59.15| 59.15| 57.75| 70.33| 71.14
Apartments Leased 5373 53.73| 53.73| 53.73] 52.70| 62.93] 65.99| 65.99| 64.46| 64.46| 63.86 69.33] 69.33] 70.72| 75.50| 74.90| 59.15| 59.15| 57.75| 70.33| 71.14
Hotels 6397 6212 61.17| 61.31] 62.51| 97.01 97.97| 115.10| 102.28| 112.23| 115.85/ 116.98 115.49| 118.86| 127.28| 126.76| 126.22| 129.14| 132.17| 127.62| 118.31
o BA 02.40 02.4 0 08.78 09.29 8 86 4 4 6.8 9 8.0 4 9 4 9 9.34 0.0 9.0
e 03.48 03.58 04 06.80 07.8 9 4.8 6.06 8 68 8 4 9 09 98 6.70 6.98 0.9 8.4
a 0 0 0.8 0.8 0.8 4 9.54 9.54 0.28 8 8 6.8 6.8
Offices 85.33| 85.33| 82.50| 82.50/ 87.54| 87.54| 87.54| 87.54| 87.54| 87.54| 88.54| 88.54| 89.06| 89.06| 89.06] 89.06] 111.11] 111.11] 111.11] 111.11] 111.11
Offices Leased 85.33| 85.33| 82.50| 82.50! 87.54| 87.54| 87.54| 87.54] 87.54| 87.54) 88.54| 88.54/ 89.06| 89.06| 89.06] 89.06] 111.11] 111.11] 111.11] 11111 111.11
Retails 112.58| 112.58| 112.58| 112.58; 112.58| 113.11) 113.11| 113.38{ 113.38| 113.38] 113.38| 113.38{ 113.38| 114.29| 114.29| 114.83] 114.83| 114.83| 114.83] 114.83| 115.33
Retails Leased 112.58| 112.58| 112.58| 112.58] 112.58| 113.11| 113.11| 113.38] 113.38| 113.38] 113.38| 113.38 113.38| 114.29| 114.29 114.83| 114.83| 114.83| 114.83) 114.83| 115.33
Hotels 93.28| 93.52| 95.15| 101.16| 103.31| 115.35| 116.97| 119.06 118.67| 121.86| 123.00| 128.44| 125.68| 127.42| 135.76| 137.43] 119.63| 118.71| 119.16| 126.21| 121.49
Convention Halls 108.94| 109.02| 107.57| 105.73] 105.73| 107.63] 108.39| 108.93] 108.23| 110.16] 109.97, 113.12] 104.45| 104.88| 104.83| 116.02/ 115.33| 107.26| 107.31| 107.39| 107.34
Wareh Compl 101.22] 101.22| 110.83| 110.83; 110.83] 111.37| 111.37| 111.37{ 111.37| 111.37) 111.37| 111.37] 111.37| 115.41] 119.54| 119.54| 130.28 138.21| 138.21] 136.82| 136.82
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Quarterly Growth of Commercial Property Price Index Total and in Jakarta, Bodebek, Banten, Bandung and Makassar Area
(%. qtq)

Table 3

DESCRIPTION

Price Index - RHS

Lease
Sale

Offices
Offices Leased 0.56| -1.46] -0.66] 0.52]  0.55] -0.83] -0.69| -0.97,  0.01 0.02| -0.11 0.61 1.22|  -0.39] -048  1.01 1.49]  -0.05/ 025 0.1 0.11
Offices Strata-title -0.29)  -0.01 -0.07 0.23 0.16 0.14]  -0.23] -0.42] -0.15] -0.03 0.53 0.16| -0.15| -0.07] -0.06 0.02 0.10 0.00{ -0.01 -0.07 0.00

Retails 0.02|  0.00{ -0.01] -0.88{ 0.01 0.00, -0.01 0.00,  0.01 0.01 0.00 0.00| 002/ 0.01 0.00{ -0.01 0.01 0.00  0.00, -0.01 0.00
Retails Leased 0.82| -0.15 -0.35] -0.50{ 0.00{ -0.18] -0.28]  0.07. 0.40| 0.30| 0.07/ 0.05| 0.69] 043 -0.04 -0.27| 026 -0.02 0.0, -0.26 0.15
Retails Strata-title 0.00 0.00 0.00{ -0.89 0.01 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Apartments -0.33| 264/ -1.77] 359 035 0.1 1.50|  3.401 -0.38] 4.29| -0.09| -3.47| 2.96| -4.58) -2.29| -045| -0.22i 1.53] 0.38] 1.82] 077
Apartments Leased -0.33]  -2.64] -1.77) 359 035 061 150/  3.40! -0.38] 429| -0.09 -3.47| 296/ -458/ -2.29| -0.45/ -0.22] 1.53/ 038 1.82] 077

Hotels -2.08/ -1.10, -0.96] 13.20 1.66{ 20.92 2.89] 10.69, -8.43 3.41 5.25 4.52| -8.70 4.1 4.80 1.55. -3.88 0.34i -0.50, -0.61 -4.88

Industrial Estates 1.02|  -0.01] -0.07 0.20{ 0.04/ 023/ 008 019 003 023 037 048 0.3 015 -0.06/ 003  046] 035 -0.10, 079  0.33

Convention Halls 9.49| 272 1.72] 598 482 3.6/ 1.88] -3.05| -0.39] 1.42| 017 2.58| 2.44| 6.80| -10.04] 227 -0.34] 008  3.69] 060 -0.72

Wareh Compl 0.00,  0.01 0.02 065 017/ 000 000/ 0.00{ 000 032 000/ 0.00 000 025 000 000 020 0.0/ 0.00 -0.12] 0.00

JAKARTA
Lease
Sale

Offices 0.01 -0.03; -0.02 0.09 0.16;  -0.01 -0.25] -0.41 -0.11 -0.03 0.00 0.05 0.02| -0.01 -0.01 0.02 0.02 0.00; -0.01 -0.06 0.00
Offices Leased 0.50| -1.46] -0.72 0.52 0.31] -0.84] -0.65 -1.06/ -0.09] -0.04| -0.15 0.57 1.30] -0.41] -0.51 1.14 1.53]  -0.05 0.27 0.23 0.12
Offices Strata-title 0.00 0.00 0.00 0.04 0.16 0.01 -0.24|  -0.40{ -0.11 -0.03 0.00 0.04 0.00 0.00 0.00 0.00; -0.01 0.00{ -0.02/ -0.07 0.00

Retails 0.01 0.00 0.00{ -0.01 0.00 0.00 0.00 0.00 0.00 0.00 0.01 0.00 0.00 0.00{ -0.01 -0.01 0.00 0.00 0.00 0.00 0.00
Retails Leased 0.58) -0.16] -0.25{ -0.66 0.02 0.04 0.01 -0.10 0.16]  -0.02 0.37 0.01 0.25 0.29| -0.46] -0.47; -0.03 0.00 0.29 0.03j -0.01
Retails Strata-title 0.00/  0.00{ 0.0/ 0.00] 000/ 000/ 000/ 000 000 0.00 000 0.0 000/ 000 000/ 000 000/ 000 000 000  0.00

Apartments -0.70{ -2.89] -2.34 271 0.81 0.21 1.43 3.01 -0.31 3.17| -0.36| -1.58 3.51 -5.69 -2.29 -0.41 0.22 1.83 0.44 0.57 0.91
Apartments Leased -0.70]  -2.89| -2.34] 271 0.81 0.21 143 301  -0.31 317| -0.36| -1.58] 3.51] -5.69| -2.29 -0.41 0.22/ 1.83 044 057 091

Hotels <441 -1.71] -0.76] 20.81] -1.16] 24.17| 432]  8.70] -12.36] -0.90, 11.41 8.46| -19.13| 7.16] 3.58) 1.61] -0.10; -1.18] -3.85] -0.94| -3.63

Industrial E 0.00 0.00{ 0.0{ 0.00, 000 0.00/ 000 000 000 0.00 000 000 000/ 000 000 000 000/ 000 000 000  0.00

Convention Halls 10.68) -2.98] 3.29) -654| 549 332 201 -346, -0.36] 1.37| 025/ 255 485 737 -11.19] 117, -0.30; 1.10] 4.10{ 0.65| -0.79

Warehouse Complex 0.00/ 003 005 1.80{ 046/ 0.0/ 0.00/ 0.0 000 085 000 0.0 000 064 000, 000 052 000 0.00  0.00  0.00

BODEBEK
Lease
Sale :

Retails 0.00{  0.00{ -0.03; -0.01 0.02/  0.00{ 0.00f 0.0 0.01 0.01 0.00 0.00 0.4/ 0.1 0.00{ 0.2 -0.01; -0.01] -0.01 0.00{  0.03
Retails Leased -0.14{  -0.03] -1.37] -0.47] 092 0.1 0.01 0.20 026/ 035 -0.03 -0.05| 1.23] 043 -0.09] 073 -043] -0.40| -0.24| -0.04  0.96
Retails Strata-title 0.00  0.00{ 0.00{ 0.00{ 000/ 0.0 000 000 000 0.00 000 0.00 000/ 000 000 000 000 000 000 000 0.00

Hotels -0.22|  1.84] -359| 19.15{ 9.67| 257 296/ 561 -1.64] 6.07) -2.31 1.60| -4.92| 7.59| 3.49] 325/ -9.05\ 203 -542] -1.81] -3.19

Industrial Estates -0.04| 0.08 -0.23] 047, 0.00{ 003 018 030, 017/ -0.26] 028 028 0.5 035 -0.13] 0.10; 0.58; 0.80| -0.31 023  0.76

Wareh Compl 0.00 0.00{ 0.0/ 000, 000 000 000 000 000 000 000 000 000/ 000 000 000 000 000 000 -0.18  0.00

BANTEN
Lease
Sale 0.0

Retails 0.01 0.00, -0.05{ -0.06 0.14] 0.0/ 0.03  0.01 0.02/ -0.03 0.0 0.02 0.01 0.01 0.01/  -0.04] -0.01 0.00 0.0, 0.0  0.00
Retails Leased 0.33] 000 -1.51| -1.85\ -0.07 0.02 085 016/ 072 -077/ 003 076/ 035 035 029 -1.15 -0.11 0.03|  0.08 0.02] 0.2
Retails Strata-title 0.00  0.00{ 0.00{ 0.00/ 014/ 0.0, 000/ 0.00{ 000/ 0.0 000/ 0.0 000/ 000/ 000 000 0.00{ 000 000 000  0.00

Hotels 7.34|  1.41] -367 965 278/ 11.14] 543/ 6.83] 570/ 298| -317| 255 -8.96] 3.5 419 592/ -6.87, -1.57 1.07 3.0 -0.67

Industrial Estates 0.00 0.03 0.00 0.00 0.17 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00{ -0.75 0.00

BANDUNG
Lease
Sale

Offices -0.66] -1.05f -1.17 0.30 5.27; -2.02] -0.59] -0.23 1.85 0.96 0.16|  -0.30 0.40{ -1.78, -1.01 -1.06 1.24 0.34] -0.81 0.05{ -0.02
Offices Leased -0.66/ -1.05| -1.17) 0.30] 527/ -2.02| -0.59] -0.23/ 1.85 096/ 0.16| -0.30| 0.40| -1.78] -1.01| -1.06] 1.24] 0.34] -0.81 0.05|  -0.02

Retails 0.02| -0.06 0.00{ -0.04 0.06; -0.30; -0.01 0.03 0.08 0.05 0.02| -0.05 0.05 0.04 0.02{ -0.02 0.00; -0.04 0.00 0.01 -0.01
Retails Leased 0.19| -0.66/ 0.02/ -0.48] 0.9/ -3.34] -0.08 039 098 053 024 -056| 076/ 037/ 023/ -0.16] 0.02i -0.41/ -0.02|  0.13] -0.06
Retails Strata-title 0.00  0.00{ 0.00{ 0.00{ 000 0.00 000 000 000 0.00 000 0.00f 000 000 000 000 000 000 000 000  0.00

Apartments -6.84| -6.34] 28.64 1.08/ -13.68] 10.84] -0.69 543! -17.92| 65.01 -3.61| 1046 -0.02 6.27 0.03{ -0.05/ -7.98 0.01 -1.17]  90.44 0.02
Apartments Leased -6.84| -6.34| 28.64] 1.08] -13.68) 10.84| -0.69) 543 -17.92] 6501/ -3.61| 10.46| -0.02| 627 0.03] -0.05 -7.98] 0.01 -1.17| 9044/  0.02

Hotels -1.65| -1.15/ -1.65] 11.22 1.63] 6.60 497/ 2397/ 080 1.94 013 254 -342| 036 307 434 -21.00{ 2.86/ 1.07| 4.85 -5.42

[ LUGRRT
Lease
Sale

Offices 0.00 159 0.00; 0.00; 156/ 0.0, 000/ 0.00{ 000 073 000/ 0.0 000 000 000, 000 000 -0.76 0.0, 0.0  0.00
Offices Leased 0.00/ 159 0.00f 0.00/ 156/ 0.0, 000/ 000, 000 073 000/ 0.0/ 000/ 000 000 000 000 -0.76 0.00, 0.0/  0.00

Retails -0.01]  -0.05] 0.00f 022 -0.12] 0.15 -0.02|  0.01 0.98) 257/ -1.93| 042 009/ 006 010 249 1.09; 0.09/ 0.05 014/ 0.5
Retails Leased -0.01] -0.05| 0.00] 022/ -012] 015/ -0.02]  0.01 0.98| 257/ -1.93| 0.42] 009/ 006 010/ 249/ 1.09/ 0.09/ 005 014/ 0.5

Hotels -1.29] 360, -1.28] 963 1.85] 9.36) 095 2.82i -472| 030, 327 1.90| -3.87| 4.01 1.89]  2.10; -3.88; -3.57| -0.70]  4.66 -2.46

Industrial Estates 0.00, 0.00{ 0.0/ 000/ 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000  0.00
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Table 4 Quarterly Growth of Commercial Property Price Index in Medan, Semarang, Surabaya, Balikpapan, Denpasar and Palembang Area

(%, qta)

D RIPTIO

6 DA 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.06 0.00 0.0 0.0 0.0 0.0 0.0 0.0 0.00 0.0 0.0 0.00 0.0 0.0
0.88 0.6 0.0 6 4 6 0 0 0.19 9 0.18 9 8 0.56 09 0.30 9 4 0.4 0.59

ale 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.0 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Offices 5.96| -343| 068 140/ 3.39] -1.09] -1.15 0.14] 259 084 -042] 324 027 0.05 094/ 011 007/ 071] 000/ -072] 0.02
Offices Leased 596 -3.43] 0.8 140 339 -1.09] -1.15] 0.14] 259 084 -0.42] 324/ 027/ 005 094 0.M 0.07]  0.71 0.00 -0.72|  0.02
Retails 053/ 000/ 005 005 003 -1.33 -001 171 001 104 -020] 070, 2.59| 0.06] 054/ -028 049] -212| -0.03] -0.17, -0.10
Retails Leased 053] 000/ 005/ 005 003 -1.33) -001] 171 001, 1.04 -020, 070, 259/ 0.6/ 054/ -0.28] 049 -212| -0.03) -0.17| -0.10
Hotels 045/ -1.79] -1.07| 10.77| 10.33] 7.68/ 131 035 -1.46 193 110, 337 -0.84] 1.70| 521| 1.24] -428] -0.94] -1.31] 407 -1.56
Industrial Estates 0.00 0.0/ 000/ 000 000/ 000 000 -0.07| 0.0/ 000 000 000 0.00 000 000 000 000 000/ 000 000 000
ARA 46 ] 0.4 0.0 0.0 0.0 0.0 0.6 0.38 86 60 0.46 0.00 0.00 0.0 4 0.00 0.6 4 0.00

06 44 4 4 6 4.90 0.9 9 00 6 0 9 0.6 ] 46 4 0.56 4.38

ale 46 0.50 0.46 0.0 0.04 0.0 0.0 0.6 0.39 86 6 0.4 0.00 0.00 0.08 4 0.00 0.66 6 0.00
Offices 311 000 002 000 018 000 000/ -1357] 020, 001 000 003 000 000 001 000 004 000 000 009 0.3
Offices Leased 041 0.03 065 003 668 -0.01] -007| -7.16] 517, 0.4/ 0.04] 064 045 010/ 0.12] -0.02] 087 001 0.01] 099 053
Offices Strata-title 317/ 0.00[ 0.0/ 0.00f 000 0.00 000/ -1379] 0.00, 000 0.00 000 000 000 0.0/ 000/ 000 000 0.0 000 0.0
Retails 19.42) -1.75| 0.97| 228 -552| 351| -7.45/ -065| 011 235  1.60| 0.00/ 1.24| -0.04/ -0.03] 0.02| 255 249 -027| -672] 1.23
Retails Leased 19.42) -1.75|  0.97| 228 -552| 351| -7.45/ -0.65/ 011/ 235  1.60] 0.00| 1.24| -0.04f -0.03] 0.02] 255/ 249 -027] -672| 1.23
Hotels -0.68) -476| 221| 377| 026 420 -011| 470, 286 428 365 124 440, 151 -1.65| 5.67| -9.10{ -0.69 -1.29| 0.1/ -6.98
Industrial Estates 11.53) -0.50 047| -0.03] 002 000 -0.01] 068 -0.39] 272 1.8 261 045 000 000 -0.08) 1.42| 000 066 314/ 0.00

8 RABAYA 0.4 0.0 0.10 4.19 0.0 0.26 0.0 0.0 0.08 0.0 0.96 0.24 0.29 0 0.08 0.04 0 0.0 0.00 0.0 0.0
0 0.4 0.0 8 0.99 0.70 0 0.84 0.14 4 0.18 4 0.6 09 0 0 0 0.09 6 0.68

S A 041 002 010 -429 000 02 001 002 -008 _-0.01 05 022 029 013  -011 004 019 000 000 000 000
Offices -9.81 -0.52| -3.44| 001/ 023 697 014 034 -1.81 -0.28 18.39| 3.40 -430| -2.24] -2.04| 0.67| 334/ -0.01] 0.0/ 0.0/  0.00
Offices Leased 020 -1.06] 044 023 4.26] -021| -1.66] -0.20] 0.83] 006 011 074 039] -0.01| -078] -1.12| 1.60] -0.64] 0.17| -0.01 -0.03
Offices Strata-title -10.04| -0.50| -3.55| 0.00/ 0.10] 7.20 0.19| 036 -1.88] -0.29| 18.83| 3.45 -439 -2.29| -2.06] 0.71| 338/ 0.00] 0.0 0.00/  0.00
Retails 0.00 002/ 000/ -12.02] 0.01| 000/ 004 000 0.03 003 -005 000 002 000/ 004 -003 007 -003 000/ 001 000
Retails Leased -0.08) 0.63] -0.02] 001 031 001 062 -003 070, 062 -1.09 007 054 -0.64 1.04] -0.75| 1.46| -0.68 0.04 0.5 -0.02
Retails Strata-title 0.00/ 0.0/ 000 -12.42] 0.0/ 0.0/ 000 000 0.0/ 000 000/ 000 000/ 0.00/ 000/ 000/ 000/ 000/ 000/ 000  0.00
Apartments -3.73| -12.02| 14.92| 17.79| -7.86| 8.14| 1.82] 939 -2.02| 1932 -0.31| -426 -2.70, 8.80| -3.71| -0.75| 0.19] -1.13] -0.01| -4.05 -0.23
Apartments Leased -3.73| -12.02| 14.92| 17.79| -7.86| 8.14| 1.82] 939 -2.02| 19.32] -0.31| -426/ -2.70, 8.80| -3.71| -0.75| 0.19] -1.13] -0.01| -4.05 -0.23
Hotels -3.64| 277 -0.32| 17.75| 2.82| 3.44] 083 403, -324 336 426 433 -391 575 333 245 539, -0.82] 0.22| 469 -2.34
Industrial Estates 0.00/ 0.0/ 000/ 000 000/ 000/ 000 000 000 000 000 000 000 000/ 000 000 000 000/ 000/ 000 0.00

9 BA PAPA 0.0 0.0 0.0 0.08 0 0.06 0.30 0.06 0.00 0 0 0.04 0.06 0.00 0.4 0 0.4 0.0 0.0 0.0 0

0.29 0.18 ] 0 4.8 0.8 0.10 0 8 0.46 0 0.00 6.09 0 4.4 0.8 0.58 0.8 0

ale 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Offices 266/ -3.24| 000/ 000 000/ -268 000 10.79] 0.00, 496  7.09 0.00  0.00 000/ 055 220/ 0.00f 0.0/ 000/ 000  0.00
Offices Leased 266/ -3.24| 000/ 000 000/ -268 000 1079 0.0, 496/ 7.09] 0.00 0.0/ 000/ 055 220/ 000/ 0.0/ 000/ 0.00  0.00
Retails 001/ 000/ 000 000 000/ 006 -0.33 000 003 001 000 000 009 000 007 000 000 000 000 000 000
Retails Leased 011/ 000/ 000/ 000 000/ 133 -69 000 077, 014/ 000 000 208 000/ 157/ 000 000 000/ 000 000 000
Retails Strata-title 0.00/ 000/ 000/ 000 000/ 000 000 000 000 000 000 000 000 000/ 000 000 000 000/ 000 000 000
Hotels 1.00| -0.83] 1.43] 467| 910 0.11] 145 234] -1.53] 410 444 1.36 -1.40| 0.00| 1323 3.07| -11.36] -2.61| 1.83| 244] -5.14

0 D PASAR 8 48 6 0.08 4 45.68 0.96 6.4 0.40 9 0 0.9 6 6.36 0.40 0 0 9 6 6.8

8 48 6 0.08 4 45.68 0.96 6.4 0.40 9 0 0.9 6 6.36 0.40 0 0 9 6 6.8
Offices 0.00| -22.39| -11.54| 13.04| 12.50| 0.00| -6.84) 57.57| -8.73| 2297 0.0, 0.00 428 -0.75| 1.50| 0.00/ 1.48] 4.82| -042| 0.00 -2.80
Offices Leased 0.00| -22.39| -11.54| 13.04| 12.50| 0.00| -6.84/ 57.57| -8.73] 22.97| 0.0/ 0.00 428 -0.75| 1.50| 0.00 1.48] 4.82| -042| 0.00 -2.80
Retails -3.03| -1.04| -0.06] -1.29| -0.05| 046/ -0.58| 0.8 834 369 -0.06] -003 322 1161 -047| 004/ 065 -0.19] 0.03 001 -0.02
Retails Leased -3.03)  -1.04] -0.06] -1.29| -0.05| 046/ -0.58] 0.68/ 834 369 -0.06] -003 322 11.61] -047| 004/ 065/ -0.19] 0.03 001 -0.02
Apartments 0.00[ 000/ 000/ 000 -1.90| 19.40| 487 000, -2.32. 000 -0.93 856 0.0 201/ 676/ -0.81| -21.03] 0.0/ -2.36| 21.78] 1.15
Apartments Leased 0.00/ 000/ 000/ 000 -1.90| 19.40| 4.87 000 -2.32 000 -0.93] 856 0.0 201 676 -0.81] -21.03] 0.0 -2.36| 21.78] 1.15
Hotels 141 -2.90 -1.53|  0.23| 195 5519| 1.00| 17.48] -11.14] 973 3.23| 098 -1.27| 291 7.09| -041| -043] 231] 235 -344| -7.30
o DA 0.40 0.0 4.9 0.4 0.40 0.60 0.10 0.90 0.30 0.8 84 80 0 69 0.0 0 0.74

0.84 0.10 0.6 46 0.9 0.74 09 0.18 8 0.54 64 4 4 4.04 08 86 0.54 0.24 6 0

ale 0.08 0.00 9.49 0.00 0.00 0.49 0.00 0.00 0.00 0.00 0.00 0.00 0.00 6 8 0.00 8.99 6.09 0.00 0 0.00
Offices 0.00/ 000/ -332| 000 611] 000/ 000 000 0.00 000 114/ 000  0.59| 000/ 000/ 000 2476/ 0.0/ 0.0/ 000  0.00
Offices Leased 0.00 000/ -332| 000 611] 000/ 000 000 0.00 000 114/ 000 0.59| 0.0/ 000/ 000 2476/ 0.0/ 0.0/ 0.00 0.0
Retails 240/ 000/ 000/ 000 000/ 047/ 000 024 000 000 000 000 000 080 000/ 047/ 000/ 000/ 000/ 000 044
Retails Leased 240/ 000/ 000/ 000/ 0.00/ 047| 000 024 000 000 000 000 000 080 000/ 047/ 000/ 0.0/ 0.00f 000 044
Hotels -1.50,  0.26| 1.75| 6.31| 212| 11.66] 140/ 1.79] -0.32] 2.69 093] 443 -215| 1.38] 6.55| 1.23| -12.95] -0.77| 0.38] 591 -3.74
Convention Halls -0.74] 007/ -1.33] -1.71| 000 1.80 070/ 050/ -0.64] 178/ -0.17| 2.86| -7.66| 0.41| -0.05| 10.67| -0.59] -7.00] 0.05 0.07| -0.04
Wareh Compl -0.08)  0.00] 9.49| 000/ 000 049/ 000/ 000/ 000 000 000 000 000 363 358 000 899 609 0.00 -1.01] 0.00
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Annual Gro of Commercial Property Price Index Total and in Jakarta, Bodebek, Banten, Bandung and Makassar Area
(%, yoy)

Table 5

DESCRIPTION

Price Index - RHS ! ! § I b k ! 0.35
Lease -0. 8.55  5.15 5 049 -1.35 -1.76
Sale ! 030  0.22 ! 045 078  0.66

Offices
Offices Leased -0.32] -1.38] -1.36] -1.05] -1.06! -0.43] -0.45] -1.92] -2.45] -1.62] -1.05] 0.52] 1.74] 1.32] 0.5 1.36] 1.62] 1.98] 2.72] 1.90] 052
Offices Strata-title 059, -0.57] -0.64] -0.15 0.30, 045  0.29] -0.35| -0.66] -0.83] -0.06] 0.51] 0.51| 0.47| -012[ -0.26] -0.01] 0.06] 0.10] 0.02] -0.08

Retails 0.01, 001 000/ -0.87/ -0.88/ -0.88{ -0.88] 0.0/ 0.00, 0.01{ 0.02 002 0.3 003 003 002 001 000 0.00[ 0.00 0.00
Retails Leased 0.29] 020 0.10{ -0.18] -1.00{ -1.03] -0.96] -0.40| 0.01] 049 085 083 112] 1.25 1.14] 081 038 -007) 0.07| 0.08 -0.04
Retails Strata-title 0.00f 0.00{ 0.0/ -0.89] -0.88] -0.88{ -0.88] 0.01| 0.00] 0.00{ 0.00 0.0/ 0.00] 0.00{ 0.0 0.0/ 0.0 0.0/ 0.00[ 0.00f 0.00

Apartments -4.09] -381| -438] 127 059 273 615 596 519 9.03] 7.33] 0.19] 355 -525| -7.34] -443] -7.38] -1.45] 1.24] 355 458
Apartments Leased -4.09] -381] -438] -1.27] -0.59] 273] 615 596 519 9.03] 733 0.19] 355 -525| -7.34| -443] -7.38] -1.45] 1.24[ 3.55| 4.58

Hotels -16.04]  0.25] -1.21| 8.58] 12.72. 37.81. 43.17| 39.99| 26.11| 7.85. 10.32, 4.7, 3.86| 4.57| 412 1.6 6.50| 2.64] -2.55| -4.62] -5.61

Industrial E: 1.10] 079 0.82] 1.14] 017, 041 055/ 054[ 053] 052 081 111 121 113 071 026/ 058 078 074 150 1.37

Convention Halls 9.05] 6.08] 7.84| 1.86] -2.47. 3.42: 358 681 150 -0.217 -1.89] 381 675 12.42] 096/ 066 -2.07] -8.23] 578 4.05 3.65

Wareh Compl 0.02] 0.02] 004/ 068 085 084 081 016/ 0.0 032] 032 032 032 025 025 025 045 020/ 020[ 0.09] -0.11

JAKARTA
Lease
Sale ! ! b I I k I ! I ¥ b I

Offices -0.01] -0.04; -0.04f 005 020 023 0.0, -051] -0.78] -0.81; -0.56; -0.09] 0.05] 0.7/ 0.0/ 0.03 0.03 004/ 0.04] -0.05 -0.07
Offices Leased -0.39] -1.46] -1.49] -1.16] -1.36] -0.73] -0.67] -2.23] -2.61| -1.83] -1.33] 0.29] 1.69] 1.31] 095 1.52[ 174 2.11] 291 1.98) 058
Offices Strata-title 0.00/ 0.00{ 0.00/ 004/ 0.20] 021 -0.03] -0.48] -0.74] -0.78] -0.54] -0.09] 0.02] 0.04] 0.04] 000 -0.01] -0.01] -0.03] -0.09] -0.08

Retails 0.01] 001 000 -0.01] -0.021 -0.01; -0.01] 0.0/ 0.0 000; 001 001 001 001 000 -0.01] -0.01 -0.01] 0.0/ 0.0 0.00
Retails Leased 0.70]  0.55/ 0.09] -0.49| -1.05\ -0.84! -0.58/ -0.02| 0.12] 0.05! 041 052/ 061 093 0.10] -0.39] -0.67] -0.95 -0.21[ 0.29] 0.31
Retails Strata-title 0.00 0.00{ 0.00[ 0.00f 0.00 0.0/ 0.0/ 0.00f 0.0 000 000 000 0.0 000 0.00] 000 000 000 0.00[ 000 0.00

Apartments -2.99] -374] -5.09| -3.26] -1.80] 1.33] 524 555 4.38] 7.46] 557 087 474] -426| -612] -500] -8.02] -0.69] 2.09] 3.09| 3.80
Apartments Leased -2.99] -3.74; -5.09| -3.26] -1.80 1.33; 5.24) 555 4.38] 746, 557 087 474] -4.26| -612 -500] -8.02] -0.69| 2.09] 3.09| 3.80

Hotels -14.88]  0.84]  0.53| 12.64] 16.47. 47.14! 54.67| 39.17| 23.40| -1.51; 519 495 -317| 470/ -2.65| -8.80| 12.66| 3.90| -3.55| -5.97| -9.29

Industrial E: 0.00/ 0.00; 0.00f 0.00{ 0.0/ 0.00; 0.00/ 000/ 0.0 000 000 000 000 000 000 000 000 000 0.00/ 000 0.00

Convention Halls 10.18]  6.90; 10.42| 3.67, -1.20{ 521 391 7.33| 1.39| -0.52 -2.24/ 3.85] 9.27| 1574/ 253 116 -3.81 -9.43| 6.16| 5.61 5.9

Wareh Compl 0.06/ 005! 0.0/ 1.89} 236/ 233/ 227/ 046 0.0 085 085 085 0.85 064 064 064 116 052 052| 052 0.00

BODEBEK
Lease
Sale ) ) )

Retails 0.00, 0.00{ -0.03] -0.04f -0.02i -0.02i 0.01/ 0.03/ 0.01] 002 002 001 005 005 005 007 002 000 000 -0.03 0.1
Retails Leased 020 -0.19/ -1.56] -2.00 -0.96 -0.92 047/ 115 0.48/ 082 077 052 1.49| 158 151 230 063 -0.20] -0.34| -1.10| 0.28
Retails Strata-title 0.00, 0.0/ 0.00/ 000/ 0.0 000/ 000/ 000/ 0.0 000 000 000 000 000 000 000 000 000 000/ 000 0.00

Hotels -16.16] 15.63]  3.37| 16.74| 28.30] 29.22) 38.00] 22.32| 9.70| 13.44] 7.63] 3.54| 0.09| 1.53] 7.56| 9.31| 456/ -0.85| -9.38| -13.81| -8.27

I ial E: 0.09/ -0.44; -0.45{ 028/ 032, 0.27; 068 051/ 0.69 040 050 048 046/ 1.07) 066/ 048 091 1.36 1.18] 1.31 1.49

Wareh Compl 0.00, 000, 0.00/ 000 0.00 000 000/ 000/ 0.00 000 000 000 000 000 000 000 000 000 000 -0.18 -0.18

BANTEN
Lease

~sae 010 003 003 003 020 017 017 017 0.00  0.00. 0.00 000 000 000 000 000 000 000 000 -070 -0
Retails 0.01 0.01 -0.04 -0.10 0.02 0.02 0.10 0.17 0.05 0.03 0.00 0.02 0.01 0.05. 0.06 -0.01 -0.03) -0.04] -0.05 0.00 0.01
Retails Leased 0.30 0.28 -1.20 -3.02 -3.40 -3.38 -1.07 0.96 1.75 0.95 0.13 0.74 0.37 1.50 1.77 -0.17 -0.62 -0.94) -1.15 0.03 0.15
Retails Strata-title 0.00 0.00 0.00 0.00 0.14 0.14. 0.14. 0.14 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00. 0.00 0.00 0.00 0.00
Hotels -2.541  19.94 7.79] 14.98] 10.09° 20.66: 32.06] 28.66| 18.05 9.38 0.46 -3.57 -6.90 -6.75 0.34 3.63 6.01 1.16] -1.87 -4.52 1.85
| ial E: 0.11 0.03 0.03 0.03 0.21 0.17 0.17 0.17 0.00 0.00 0.00 0.00. 0.00 0.00 0.00 0.00 0.00 0.00 0.00 -0.75 -0.75
BANDUNG
Lease
Sale
Offices -2.37)  -311] -2.78] -2.56| 326 224 284 229/ -1.03 1.98] 275 268 1.21| -1.54] -2.68] -3.42| -2.61| -050, -0.30| 0.82| -0.44
Offices Leased -2.37 -3.11 -2.78 -2.56 3.26 2.24 2.84 2.29 -1.03 1.98 2.75 2.68 1.21 -1.54 -2.68 -3.42 -2.61 -0.50 -0.30 0.82 -0.44
Retails 0.03; -0.04: -0.04 -0.09 -0.04 -0.28:  -0.29; -0.21 -0.19 0.16 0.19 0.10. 0.06 0.05 0.05 0.09 0.04/ -0.03 -0.06 -0.03 -0.03
Retails Leased 0.32 -0.38 -0.44 -0.93 -0.44 -3.12 -3.21 -2.37 -2.09 1.83 2.15 1.19 0.97 0.81 0.80 1.21 0.47 -0.32 -0.57 -0.29 -0.36
Retails Strata-title 0.00, 0.00{ 0.00{ 0.0/ 0.0, 0.00{ 0.00[ 000/ 0.0 0.00/ 000 000 0.0 000/ 0.00 000 000 000 0.00/ 000 0.00
Apartments -66.25| -18.33; 11.81] 13.45/ 512 24.40i -3.96| 0.17| -4.74] 41.81. 37.65| 44.21] 75.65| 13.13] 17.40{ 6.23| -2.24| -8.00, -9.10| 73.20/ 88.28
Apartments Leased -66.25! -18.33! 11.81 13.45 512!  24.40 -3.96 0.17 -4.74) 41.81! 37.65/ 44.21| 75.65| 13.13] 17.40 6.23 -2.24 -8.00 -9.10f 73.20| 88.28
Hotels -17.65 0.58 -1.22 6.34 9.89] 18.50i 26.48] 40.99| 39.83] 33.73] 27.56 5.50. 1.08 -0.49 2.44 4.25| -14.73| -12.61] -14.32| -13.90 3.09
MAKASSAR
Lease
Sale
Offices 0.00. 1.59 1.59 1.59 3.17 1.56 1.56 1.56 0.00 0.73 0.73 0.73. 0.73 0.00 0.00 0.00. 0.00, -0.76 -0.76 -0.76 -0.76
Offices Leased 0.00 1.59 1.59 1.59 3.17 1.56 1.56 1.56 0.00 0.73 0.73 0.73 0.73 0.00 0.00 0.00 0.00 -0.76 -0.76 -0.76 -0.76
Retails -0.07; -0.11; -0.10{ 0.16] 0.05, 025 0.3 0.03/ 1.12| 3,56 1.59) 200 1.10| -1.37| 067 274/ 378 381 376 1.37| 043
Retails Leased -0.07 -0.11 -0.10 0.16 0.05 0.25 0.23 0.03 1.12 3.56 1.59 2.00 1.10 -1.37 0.67 2.74 3.78 3.81 3.76 1.37 0.43
Hotels -10.20 5.74 5.25| 10.67{ 14.20: 20.55: 23.27| 15.61 8.15 -0.81 1.47 0.57 1.47 5.22 3.82 4.02 4.01 -3.57 -6.02 -3.67 -2.25
Industrial E: 0.00. 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00. 0.00. 0.00 0.00 0.00 0.00 0.00. 0.00. 0.00 0.00 0.00 0.00
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Table 6

Annual Growth of Commercial Property Price Index in Medan, Semarang, Surabaya, Balikpapan, Denpasar and Palembang Area
(%, yoy)

DESCRIPTION

0.00  0.02

047 246
 Sale .00° 000 000 000 0 0 7 X ) 0 ( 0 0.00
Offices 415/ 058] 218| 446/ 194| 440 251| 124| 045 241 317| 636 395 314 455 139 118/ 1.8 080, 006/ 001
Offices Leased 45| 058 218| 446] 1.94| 440 251| 124| 045 241 317| 636 395 314 455 1.39| 118/ 1.86] 090/ 0.06| 001
Retails 233 326] 063 063 013 1211 -1.27) 037| 035 276 258 156 418 317 393 292 082 -1.38 -1.94 -1.84] -2.42
Retails Leased 233 326/ 063 063 013 -1.211 -1.27] 037| 035 276 258 156 418 317 393 292 082 -1.38| -1.94 -1.84] -242
Hotels 1.27) 124 -247|  7.14] 18.74] 30.18] 33.32| 20.78] 7.87) 2.12] 1.91| 497 563] 538] 9.67) 7.42) 369| 1.01) -526] -261] 0.16
Industrial E: 000 000] 000 000 000/ 000 000 -0.07| -0.07 -0.07, -0.06] 000 000 000 000 000 000 000 000 000 0.00

SEMARANG

Lease

Sale
Offices -3.10| -3.09; -3.08/ -3.09, 020| 020 018/ -13.42| -13.40| -13.39| -13.39| 0.24|  0.04] 0.04] 0.4, 001/ 005 004/ 004 013 0.11

Offices Leased -0.09/ 035, 0.72 0.31 7.44|  7.40 6.63| -1.04| -2.44, -220{ -2.09| 6.14 1.37 1.22 1.31 0.64 1.07)  0.98 0.86 1.89 1.55

Offices Strata-title -317| -317{ -317| -3.17/ 0.0/ 0.0 0.0 -13.79| -13.79| -13.79| -13.79| 0.0,  0.00, 0.00{ 0.00, 0.00| 0.00 0.0/ 0.00/ 0.0/ 0.00
Retails 15.48| 13.63] 16.28] 21.17, -4.14| 099! -7.43| -10.09| -4.72| -579! 3.42| 410, 527/ 2.82] 1.16] 1.18] 2.49| 5.08 4.831 -2.23] -3.49

Retails Leased 15.48| 13.63] 16.28] 21.17| -4.14| 099! -7.43| -10.09| -4.72| -579| 3.42| 410/ 527/ 282 116/ 118 2.49| 508 4.83] -2.23] -3.49
Hotels 5.68| 8291 1044/ 0.33] 1.28| 1081 8.29] 9.26] 1210/ 1219/ 16.40| 12.56| 14.23| 11.20] 551| 10.13| -4.11| -6.18| -5.84 -10.88| -8.80
Industrial E: 11.53]  10.97{ 11.49| 11.46] -0.05| 045 -0.02| 069 028 300 493 694 7.84] 499 3.07 037 1.35] 1.35] 201 530 3.82
SURABAYA

Lease

Sale .00
Offices -16.66| -16.46] -19.32| -13.36] -3.71| 354, 7.37| 7.73| 554/ -1.61] 16.32| 19.87) 16.82] 14.52| -5.24, -7.74| -0.37| 1.90| 4.02. 333 -0.01

Offices Leased 0.39| -0.011 1.32| -0.19] 3.84| 474] 256 211 -1.25| -099 079] 175 1.31] 124/ 034/ -1.51| -0.32| -0.95| -0.010 111 -0.52

Offices Strata-title -17.00| -16.78{ -19.74| -13.67| -3.93| 350 7.51| 7.90| 576/ -1.63| 16.67| 20.27, 17.19 14.83] -5.36, -7.87| -0.37| 1.96| 411,  3.38]  0.00
Retails 0.00/ 0.2/ 0.02| -12.01] -11.99| -12.01; -11.98] 0.5 0.07, 009 001 001 001 -0.03 006 003 007/ 0.05 001  0.04 -0.02

Retails Leased -0.06] 056/ 054/ 053 092| 030 095 091 1.30] 193 0419 029/ 013 -1.13] 1.00, 017/ 1.08] 1.04| 0.05 096 -0.52

Retails Strata-title 0.00| 0.0/ 0.00| -12.42| -12.42| -12.42] -12.42| 000/ 0.00/ 000 0.00/ 000 000 000/ 000 000 000 000 0.00 0.00 0.00
Apartments -17.90| -25.05{ -9.35| 14.66] 9.73| 34.88: 19.50| 10.98| 18.01/ 30.21 27.49| 11.58] 10.81] 1.04] -2.40 1.17| 417| -532| -1.69| -4.96| -5.36

Apartments Leased -17.90| -25.05] -9.35| 14.66] 9.73| 34.88] 19.50| 10.98| 18.01 30.21 27.49| 11.58 10.81] 1.04| -2.40 117/ 417| -532| -1.69| -4.96| -5.36
Hotels -16.47|  2.64] 3.87| 16.23] 24.02| 24.83] 26.26| 11.55| 4.97| 4.90] 8.47| 879 8.3 10.53| 9.54| 7.57| 592| -0.67| -3.65 -1.54| 1.62
Industrial E: 0.00/  0.00; 0.00, 0.00, 0.0/ 000 0.00 000/ 000 000 000 000 000 000 000 000 000 000 0.00 0.00 0.00

BALIKPAPAN
Lease
Sale
Offices -0.64| -3.86] -3.86| -0.66| -3.24| -2.68. -2.68| 7.83|  7.83| 16.29| 24.54| 12.41] 1241 7.09] 055, 276] 276] 276] 220 0.0/  0.00
Offices Leased -0.64| -3.86] -3.86| -0.66] -3.24| -2.68! -2.68| 7.83|  7.83| 16.29| 24.54| 12.41| 1241 7.09] 055 2.76| 276] 276] 220/ 0.0/  0.00
Retails 0.21| 0.21] 021 001 0.00 006 -027| -027| -0.23 -0.29! 0.04/ 004 010/ 009/ 016/ 016/ 0.7/ 0.07| 0.0/ 0.00,  0.00
Retails Leased 480/ 480 480 011 000 133 -572| -572| -499| -611 091 091 222/ 208 368 368 157 157/ 0.00 0.0  0.00
Retails Strata-title 0.00/  0.00i 0.0/ 0.00{ 0.0/ 0.00{ 0.00/ 000/ 000/ 000/ 000 000 000 000 000 000 000 000 0.0 0.00 0.00
Hotels -8.98) 4791 648/ 6.34] 1488 1597] 1599 13.41| 2.35 6.43] 9.56| 8.51] 8.66] 4.38] 13.16] 15.08) 3.45 0.74] -9.40/ -9.95| -3.63
DENPASAR
Lease
Sale |
Offices -5.63| -22.39] -31.34| -22.39| -12.69| 12.50! 18.48| 65.14| 33.97| 64.74| 76.83| 12.23| 28.23] 3.50{ 5.06] 5.06| 224/ 797 593 593 146
Offices Leased -5.63| -22.39] -31.34| -22.39| -12.69| 12.50, 18.48| 65.14| 33.97| 64.74] 76.83| 12.23| 28.23] 350, 506, 506 224/ 7.97| 593 593 1.46
Retails -25.57| -25.96] -12.73| -5.33] -2.42| -0.94! -1.45| 0.51| 895 1245 13.04| 12.24] 6.93] 15.09| 14.61, 1470 11.85 0.03] 054, 051 -0.17
Retails Leased -25.57| -25.96] -12.73| -5.33] -2.42| -0.94! -1.45| 0.51 895 1245 13.04| 12.24] 6.93| 15.09| 14.61] 1470, 11.85] 0.03 054/ 051 -0.17
Apartments -11.86|  0.00 0.00| 000/ -1.90| 17.13] 22.84| 22.84| 22.31| 2.44] -3.24| 505  7.55] 9.71| 18.24] 8.03] -14.68] -16.37| -23.51/ -6.10| 20.27
Apartments Leased -11.86)  0.00] 0.00| 0.00/ -1.90| 17.13] 22.84| 22.84| 22.31| 2.44] -3.24| 505 755 9.71| 18.24] 8.03| -14.68] -16.37| -23.51] -6.10| 20.27
Hotels -25.80| -11.761 -13.24| -550| -2.29| 56.16; 60.16| 87.73| 63.62] 15.69| 18.24| 1.63] 12.92] 591| 9.87 8.36] 9.28] 865 3.84 068 -6.27
PALEMBANG
Lease
Sale
Offices 0.00/ 0.00; -3.32| -3.32] 259| 259: 6.11] 6.11] 000, 000 1.14] 1.14] 173 1.73] 059 059 24.76| 24.76| 24.76. 24.76|  0.00
Offices Leased 0.00/  0.00{ -3.32| -3.32] 259 259 6.11] 611 000 000, 1.14] 114/ 173 1.73] 0.59| 0.59| 24.76| 24.76| 24.76! 24.76|  0.00
Retails -7.80| -7.80! -454/ 240/ 0.00| 047, 047/ 071| 071 024/ 024/ 000 000 080 080, 127, 127 047 047 000/ 0.44
Retails Leased -7.80| -7.80{ -4.54| 2.40/ 0.00| 047 047/ 071] 071 024/ 024/ 0.00 000 080 080 127 127 047 047 000 0.44
Hotels -12.37| 625! 371| 681 10.75| 2335 2293 17.70| 14.88) 564! 516/ 7.88] 590, 4.56/ 10.38] 7.00| -4.82| -6.83] -12.23 -8.17| 1.55
Convention Halls -3.63| -357] -5.25| -367| -295| -1.27] 0.76| 3.03] 2.37| 235 1.46| 3.85| -3.49] -479| -4.67) 256/ 10.42| 227| 237 -7.44| -6.93
Warehouse Compl -0.08) -0.08) 940/ 9.40 9.49| 10.03; 0.49| 049 049  0.00, 0.00] 0.0, 0.00] 363 7.34] 7.34] 16.98] 19.76| 15.62] 14.45| 5.02
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Table 7 Commercial Property Supply Index Total and in Jakarta, Bodebek, Banten, Bandung and Makassar Area

D RIPTIO
ommercial Prope pp d 03.95 103.96 104.19 105.08 10 05.91 105.95 106 06 06.18 106.16 106.18 106.19 106.28 106 06 06.45 106.45 107.39 108.63 108.64
ease 08.43 108 08.87 108.94 109 09 09.93 109.78 110.38 0 0 9 48 9 114.4 6.10 116 4
ale 03.93 103.93 104.16 105.06 10 05.88 105.92 106.10 106.10 106 06 06.14 106.14 106 06.26 106.26 106.38 106.38 10 08 08
Offices 105.45| 105.44| 105.44| 120.51| 120.48| 120.53| 120.54| 121.80| 121.82) 121.81| 121.29| 121.28| 121.29| 121.29| 121.29| 121.29| 123.10| 123.10] 123.10| 123.10| 123.10
Offices Leased 110.45| 110.45| 112.03| 111.67| 111.61 112.03| 112.52| 113.28| 114.23| 114.14| 114.10| 113.76| 114.24| 114.24| 114.27| 114.28| 114.27| 114.27| 114.27| 114.28| 114.28
Offices Strata-title 105.30| 105.30| 105.25| 120.74| 120.71| 120.74| 120.75| 122.02| 122.01| 122.01| 121.47| 121.47| 121.47| 121.47| 121.47| 121.47| 123.33| 123.33| 123.33| 123.33| 123.33
Retails 100.02| 100.02| 100.02| 100.03| 100.04| 100.04| 100.05| 100.05| 100.07) 100.09| 100.09| 100.10| 100.17| 100.20| 100.21| 100.24| 100.27| 100.30| 100.30| 100.30| 100.34
Retails Leased 107.21) 107.31] 107.28| 107.71| 108.29| 108.35| 108.83| 108.94| 109.56| 110.38| 110.33| 110.78| 113.57| 114.54| 115.00| 116.24| 117.57| 118.41] 118.57| 118.56| 119.92
Retails Strata-title 99.86| 99.86| 99.86| 99.86| 99.86| 99.86| 99.86| 99.86| 99.86| 99.86| 99.86| 99.86| 99.86| 99.86| 99.86| 99.86| 99.86| 99.86| 99.86| 99.86| 99.86
Apartments 106.38| 106.45| 106.33| 106.85| 106.46| 106.11| 106.82| 106.93| 107.37| 106.78| 106.45| 109.96| 111.19| 112.65| 113.09| 113.07| 113.41| 113.36] 113.22| 114.32| 114.35
Apartments Leased 106.38| 106.45| 106.33| 106.85| 106.46| 106.11| 106.82| 106.93| 107.37| 106.78| 106.45| 109.96| 111.19| 112.65| 113.09| 113.07| 113.41| 113.36] 113.22| 114.32| 114.35
Hotels 109.55| 110.00f 109.74| 109.28| 109.24| 109.18| 110.12| 108.98| 109.21) 110.41| 110.46| 110.35| 110.87| 111.14] 111.45| 111.51| 111.79| 112.00| 113.00| 113.59| 115.42
Industrial E: 108.52| 108.52| 109.04| 109.02| 109.40| 110.84| 110.84| 111.06] 111.05| 111.08 111.08| 111.08| 111.08| 111.07| 111.07| 111.07| 111.05| 111.02| 113.08| 115.61| 115.58
Convention Halls 115.02| 115.37| 133.71| 135.04| 133.63| 133.24| 132.91| 133.95| 133.88| 133.98| 133.33| 133.41| 149.82| 147.25| 153.92| 157.45| 157.33| 154.05| 152.54| 152.33| 152.61
Warehouse Compl 100.12] 100.12| 100.13| 100.19| 100.20| 100.22| 100.35| 100.35| 100.35| 100.47 100.47| 100.47| 100.47| 100.74| 100.85| 100.85| 100.87| 100.88| 100.89| 101.11| 101.11
AKARTA 00.6 03.49 03.49 0 0 03.49 0 0 03.8 03.8 03.8 03.86 04.0 04.0 04.04 04.40 04.40 04.40 04.40 04.40
06.56 06.54 0 07.6 0 0 08 08.58 09.10 09.0 08.90 09.28 09.40 09.68 0.34 0.4 0.38 0.54 0.69 06
ale 00.60° 100.60 100.60 103.44 103.44 103.44: 103.44 103.67 103.67 103.79 103.79 103.79 103.79 103.96 103.96] 103.96 104 04 04 04 04
Offices 104.20| 104.20| 104.25| 120.16| 120.16| 120.17| 120.18| 121.47| 121.49] 121.50| 121.50| 121.49| 121.50| 121.50| 121.51| 121.50| 123.40| 123.40| 123.40| 123.40| 123.40
Offices Leased 110.91| 110.91] 112.60| 112.21| 112.21| 112.66| 113.18| 113.18| 114.29| 114.86 114.82| 114.50| 115.01| 115.01| 115.04| 115.04| 115.04| 115.04| 115.04| 115.04| 115.04
Offices Strata-title 104.00| 104.00| 104.00{ 120.35| 120.35| 120.35| 120.35| 121.67| 121.67| 121.67| 121.67| 121.67| 121.67| 121.67| 121.67| 121.67| 123.62| 123.62| 123.62| 123.62| 123.62
Retails 100.05| 100.05/ 100.05| 100.07| 100.07| 100.07| 100.07| 100.08| 100.08| 100.08| 100.08 100.08| 100.09| 100.09| 100.09| 100.11| 100.11| 100.11| 100.11| 100.11| 100.12
Retails Leased 103.76| 103.76| 103.76] 104.69| 104.94| 104.94| 104.94| 105.50| 105.50| 105.50 105.31| 105.31| 105.77| 105.77| 106.40| 107.59| 107.69| 107.41| 107.41| 107.41| 108.03
Retails Strata-title 100.00| 100.00| 100.00{ 100.00| 100.00| 100.00| 100.00| 100.00| 100.00| 100.00{ 100.00| 100.00| 100.00| 100.00| 100.00/ 100.00| 100.00| 100.00| 100.00| 100.00| 100.00
Apartments 103.59| 103.59| 103.59| 104.27| 104.27| 103.40| 104.04| 104.35| 104.77| 104.77| 107.42| 107.42| 108.90| 108.90| 108.90| 108.90| 108.90| 108.90| 108.90| 108.90| 108.90
Apartments Leased 103.59| 103.59| 103.59| 104.27| 104.27| 103.40| 104.04| 104.35| 104.77| 104.77| 107.42| 107.42| 108.90| 108.90| 108.90| 108.90| 108.90| 108.90| 108.90| 108.90| 108.90
Hotels 105.68| 105.68| 106.15| 106.76| 106.76| 106.51| 107.12| 107.41| 106.67| 108.22 108.22| 108.22| 107.90| 108.61| 108.61| 109.19| 109.19| 109.62| 110.31| 111.02| 111.51
Industrial E: 100.00| 100.00{ 100.00{ 100.00| 100.00| 100.00| 100.00 100.00| 100.00| 100.00{ 100.00| 100.00| 100.00| 100.00| 100.00/ 100.00| 100.00| 100.00| 100.00| 100.00| 100.00
Convention Halls 101.83| 101.83| 101.83| 101.83| 101.83| 101.83| 101.83| 101.83| 101.83| 101.83| 100.85| 100.85| 100.85| 100.85| 105.87| 105.87| 105.87| 105.87| 105.87| 105.87| 105.87
Wareh Compl 100.04| 100.04| 100.04| 100.25| 100.25| 100.25| 100.25| 100.25| 100.25| 100.62| 100.62| 100.62| 100.62| 101.12| 101.12| 101.12| 101.12| 101.12| 101.12| 101.12| 101.12
BODEB 00 00 00.86 100.86. 101.24 101.26: 101.36 101.36 101.36 101.36 101.36 101.36 101.38 101.39 101.47. 101.47. 101.48 101.48 103.66, 103.84 103.8
ease 6.94. 116.9 6.9 6 9.0 8.9 8.9 8.8 8.86 9 4 0 44 8 0 8.01 142.94 142.82 14454 144.62 148.9
ale 00 00 00.84 00.8 0 01.24. 101.34 101.34 101.34 101.34 101.34 101.34 10 0 01.4 01.4 01.4 01.4 03.6 03.79 103.80
Retails 100.41| 100.41| 100.41| 100.40| 100.48| 100.48| 100.48| 100.48| 100.49| 100.57| 100.57| 100.57| 101.08| 101.08] 101.08| 101.21| 101.40| 101.40| 101.44| 101.44| 101.59
Retails Leased 118.18| 118.18| 118.18| 118.18| 121.00| 121.00| 121.00| 121.00| 121.00| 123.94| 123.94| 123.94| 139.85| 139.85| 139.85| 143.47| 148.71| 148.71| 149.89| 149.89| 153.51
Retails Strata-title 100.00| 100.00 100.00{ 100.00| 100.00| 100.00| 100.00 100.00| 100.00| 100.00{ 100.00| 100.00|/ 100.00| 100.00| 100.00/ 100.00| 100.00| 100.00| 100.00| 100.00| 100.00
Hotels 109.42| 109.42| 109.42| 109.42| 109.42| 109.42| 109.42| 109.42| 109.42) 109.42 109.42| 109.42| 113.46| 113.46| 113.46| 113.46| 113.46| 113.46| 117.07| 117.07| 125.19
Industrial E: 100.71] 100.71| 101.90{ 101.90| 102.73| 102.73| 102.73| 102.73| 102.73| 102.73| 102.73| 102.73| 102.73| 102.73] 102.73| 102.73| 102.73| 102.73| 107.40| 107.40| 107.40
Warehouse Complex 100.01| 100.01| 100.01| 100.01| 100.02| 100.05| 100.24| 100.24| 100.24| 100.24| 100.24| 100.24| 100.24| 100.24| 100.40| 100.40| 100.40| 100.39| 100.40| 100.74| 100.74
4 4 458 114.8 6 98 6 118.0 8.58 119 8 4 06 98 126.70 4 48 4 6 4
Retails 100.57 100.56| 100.55| 100.61| 100.61| 100.68| 100.68| 100.78| 100.80| 100.80| 101.01| 101.01| 101.01| 101.18| 101.23| 101.41| 101.41| 101.41
Retails Leased 116.04. 116.04| 116.04| 117.56| 117.56| 119.13| 119.13| 121.35| 122.15| 122.15| 126.61| 126.61| 126.61| 130.19| 131.33| 135.02| 135.02| 135.02
Retails Strata-title 100.00 100.00| 100.00{ 100.00{ 100.00| 100.00{ 100.00{ 100.00| 100.00{ 100.00| 100.00{ 100.00| 100.00| 100.00| 100.00{ 100.00| 100.00| 100.00
Hotels 106.52. 106.52| 109.24| 109.24| 109.24| 109.24| 101.66| 103.07| 103.07| 106.15| 106.15| 106.15| 106.15| 106.15| 106.15| 115.25| 115.25| 115.25
Industrial E: 130.02 130.02| 130.02| 130.02| 130.02| 130.02 130.02| 130.02| 130.02| 130.02) 130.02 130.02| 130.02| 130.02| 130.02| 130.02| 130.02| 130.02
4 BAND 88.34 88.38 88 88.39 88.42 88.43 8842 8861 88 88 88.74 88 89.30 89 89 89 89.24 89.26 89 89 89
e e 0 02.84 0 02.68 0 02.8 02.6 02.89 0 6 0 4 0 4 0 06 06 06 0 06.9 06.9 07.0 0 4
Offices 114.10| 114.10| 114.10{ 114.10| 114.10| 114.10| 114.10| 114.10| 114.10| 114.10[ 114.10| 114.10| 114.10| 114.10| 114.10/ 114.10| 114.10| 114.10| 114.10| 114.10| 114.10
Offices Leased 114.10| 114.10| 114.10{ 114.10| 114.10| 114.10] 114.10| 114.10| 114.10| 114.10[ 114.10| 114.10| 114.10| 114.10| 114.10| 114.10| 114.10| 114.10| 114.10| 114.10| 114.10
Retails 87.56| 87.55| 87.55| 87.55| 87.56| 87.51| 87.51| 87.52| 87.53| 87.54| 87.54| 87.53| 88.17| 88.17| 88.18| 88.17| 88.20| 88.19| 88.19| 88.20| 88.19
Retails Leased 100.46| 100.46| 100.46| 100.46| 100.46| 100.46| 100.46| 100.46| 100.46| 100.46| 100.46| 100.46| 105.85| 105.85| 105.85| 105.85| 106.07| 106.07| 106.07| 106.07| 106.07
Retails Strata-title 86.13| 86.13| 86.13| 86.13| 86.13| 86.13| 86.13| 86.13| 86.13| 86.13| 86.13| 86.13| 86.13| 86.13| 86.13| 86.13| 86.13| 86.13| 86.13| 86.13] 86.13
Apartments 73.45| 39.31| 39.31| 39.31| 31.38| 37.76| 37.76| 37.76| 37.76| 37.76] 37.76| 113.28| 113.28| 113.28| 113.28| 113.28| 113.28| 113.28| 113.28| 113.28| 113.28
Apartments Leased 73.45| 39.31| 39.31| 39.31| 31.38| 37.76| 37.76| 37.76| 37.76| 37.76| 37.76| 113.28| 113.28| 113.28| 113.28| 113.28| 113.28| 113.28| 113.28| 113.28| 113.28
Hotels 107.23| 108.44| 107.49| 107.49| 107.49| 107.49| 106.60| 106.60| 107.80| 107.80 107.80| 107.28| 107.28| 107.28| 107.28| 109.01| 108.23| 108.23| 108.23| 108.23| 109.00
AKASSAR 02.6 02.6 02.66 102.6 02.6 02.6 02.6 0 0 02.8 02.80 102.80. 102.8 02.8 02.8 02.84 02.8 02.8 02.8 02.8 02.8
0 0 0 8.9 8.74 8.0 96 96 4.54 4 8 6 9 9 0 6 4.06 4 6 )
ale 02.03: 102.03: 102.03 102.03' 102.03 102.03: 102.03 102.03 102.03 102.03 102.03 102.03 102.03 102.03 102.03 102.03 102.03 102.03 102.03 101.99 102.0
Offices 100.00| 100.00{ 100.00{ 100.00| 100.00{ 100.00| 100.00 100.00| 100.00| 100.00( 100.00| 100.00 100.00| 100.00| 100.00/ 100.00| 100.00| 100.00{ 100.00| 100.00| 100.00
Offices Leased 100.00| 100.00{ 100.00{ 100.00| 100.00| 100.00| 100.00 100.00| 100.00| 100.00{ 100.00| 100.00| 100.00| 100.00| 100.00/ 100.00{ 100.00| 100.00{ 100.00| 100.00| 100.00
Retails 146.86| 146.86| 146.86| 146.86| 146.86| 148.23| 148.23| 142.76| 142.76] 154.60 154.60| 154.60| 154.60| 154.60| 154.60| 154.60| 154.60| 154.60| 154.60| 154.60| 154.60
Retails Leased 146.86| 146.86| 146.86| 146.86| 146.86| 148.23| 148.23| 142.76| 142.76] 154.60 154.60| 154.60| 154.60| 154.60| 154.60| 154.60| 154.60| 154.60| 154.60| 154.60| 154.60
Hotels 101.68| 101.63| 100.85| 99.25| 99.25| 96.17| 96.17| 96.17| 96.17) 97.77| 97.77| 97.77| 100.08| 100.08| 100.08| 100.08| 100.08| 100.08| 100.08| 100.08| 100.08
Industrial E: 102.03] 102.03] 102.03| 102.03] 102.03] 102.03] 102.03| 102.03| 102.03] 102.03| 102.03| 102.03| 102.03| 102.03] 102.03| 102.03| 102.03| 102.03] 102.03| 101.99| 102.03
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Table 8

Commercial Property Supply Index in Medan, Semarang, Surabaya,

Balikpapan, Denpasar and Palembang Area

0 0 0 024 0 026
D RIPTIO
DA 00.06 00.06 00.0 00.0 00.0 00.0 00.0 05.06 05.06 05.06 05.08 05.0 05.0 05.0 05.06 05.06 05.06 05.06 05.06 05.06 05.06
0 06.79 06.10 0 4 0 6 05.4 0 9 03.0 03.08 0 0 4 04.8 04.94 04.88 03.9 0 9 03.4 03.4 03.90 0 6 03.8
ale 00.00 00.00 00.00 00.00 00.00 00.00 00.00 05.0 05.0 05.0 05.0 05.0 05.0 05.0 05.0 05.0 05.0 05.0 05.0 05.0 05.0
Offices 104.55| 104.55| 104.55| 104.55| 104.55| 104.55| 104.55| 104.55| 104.55| 104.55| 104.55| 102.37| 102.37| 102.37| 102.37, 102.37| 102.37| 102.37| 102.37, 102.37, 102.37
Offices Leased 104.55| 104.55. 104.55| 104.55) 104.55| 104.55| 104.55| 104.55| 104.55 104.55| 104.55| 102.37| 102.37| 102.37, 102.37. 102.37{ 102.37| 102.37| 102.37: 102.37. 102.37
Retails 108.81| 108.81) 108.81| 108.81| 108.81| 108.81| 108.81| 108.81| 108.81| 108.81 111.15| 111.15] 111.15| 111.15] 110.06! 109.13| 109.13| 109.13| 109.85: 109.85. 109.85
Retails Leased 108.81| 108.81| 108.81| 108.81/ 108.81| 108.81| 108.81| 108.81| 108.81) 108.81| 111.15| 111.15] 111.15 111.15| 110.06| 109.13] 109.13| 109.13| 109.85/ 109.85/ 109.85
Hotels 104.42| 102.90] 100.05| 99.30| 99.30| 99.35| 99.35| 90.56| 90.56| 93.20] 93.20| 93.20| 93.20| 93.20] 9270, 92.70| 92.70| 92.70| 92.70; 9270 92.70
Industrial E: 100.00 100.00; 100.00| 100.00| 100.00| 100.00/ 100.00| 105.07| 105.07, 105.07 105.07| 105.07| 105.07| 105.07, 105.07; 105.07| 105.07| 105.07| 105.07. 105.07: 105.07
05.06 0 0 04 04.54 04 0
Offices 95.07| 95.07| 9507 95.07| 83.67| 83.67| 83.67
Offices Leased 93.63| 93.63| 93.63 93.63| 80.66| 80.66| 80.66
Offices Strata-title 9510/ 9510/ 9510/ 95.10| 83.74| 83.74] 83.74
Retails 102,12 102,120 102.12| 101.11] 101.74| 101.74| 105.93
Retails Leased 102.12| 102.12] 102.12| 101.11| 101.74| 101.74| 105.93
Hotels 111.85 11218} 109.87| 112.11] 111.03| 111.94| 111.94
Industrial E: 100.00{ 100.00{ 100.00| 100.00| 100.00| 117.01| 117.01
RABAYA 02.18 102.20: 10 02.24 102.24 102.38 102.4 02.4 02.38 102.38° 101.59 101.64 101.59 101.6 01.58! 101.6 01.6 01.64 101.66. 101.66 01.68
e 07.08 09 09 09.58 09.56 09 0.68 0 0.68 6 46 9 6 4.49 9 8 90 00
ale 0 0 0 02.0 0 0 0 0 0 8 0 ! 0 4 01.4 01.4 01.4 0 8 0 6 0 01.4 01.4 01.4 01.4 01.4
Offices 132.44| 132.44] 132.42| 132.42| 132.39| 132.43| 132.44| 132.45| 132.43| 132.43] 119.48| 119.49| 119.47| 119.47| 119.46] 119.47| 119.47| 119.47| 119.47! 119.47. 119.47
Offices Leased 100.00| 100.00] 100.00| 100.00| 100.00| 100.00| 100.00| 100.00| 100.00| 100.00| 100.00| 100.00| 100.00| 100.00| 100.00 100.00| 99.42| 99.42| 99.42| 99.42 99.42
Offices Strata-title 132,99 132.99] 132.99| 132.99| 132.99| 132.99| 132.99| 132.99| 132.99| 132.99| 119.80| 119.80| 119.80| 119.80| 119.80, 119.80| 119.80| 119.80| 119.80/ 119.80, 119.80
Retails 100.17| 100.20{ 100.20| 100.23| 100.23| 100.23| 100.31| 100.31/ 100.31/ 100.31/ 100.31| 100.31| 100.31/ 100.50! 100.44; 100.49| 100.49| 100.49| 100.49 100.49: 100.49
Retails Leased 106.31| 107.23] 107.23| 107.23] 107.23| 107.23| 109.35| 109.35] 109.35 109.35| 109.35| 109.35| 109.35 114.40| 112.96/ 114.16| 114.16] 114.16] 114.16! 114.16/ 114.16
Retails Strata-title 100.00| 100.00{ 100.00| 100.00| 100.00| 100.00| 100.00| 100.00| 100.00| 100.00| 100.00| 100.00| 100.00| 100.00| 100.00; 100.00| 100.00| 100.00| 100.00! 100.00! 100.00
Apartments 104.72| 104.72] 104.72| 104.72| 93.17| 93.17| 93.17| 93.17| 9317\ 93.17| 93.17| 9317| 93.17| 87.97) 87.97, 87.97| 86.50| 86.50| 86.50! 86.50, 86.50
Apartments Leased 104.72| 104.72] 104.72| 104.72| 93.17| 9317/ 93.17| 93.17| 9317/ 93.17| 93.17| 93.17| 93.17| 87.97 87.97, 87.97| 86.50 86.50| 86.50, 86.50, 86.50
Hotels 112.75| 119.48/ 119.48| 119.48| 119.48| 118.00{ 118.00| 118.00] 118.00, 120.08| 120.08| 120.08| 122.15| 122.24| 122.24| 122.09] 122.09| 122.09| 124.44: 124.44! 128.33
Industrial E: 100.00| 100.00{ 100.00| 100.00| 100.00| 100.00| 100.00| 100.00| 100.00| 100.00{ 100.00| 100.00| 100.00| 100.00{ 100.00; 100.00| 100.00| 100.00| 100.00! 100.00: 100.00
BA PAPA 0.9 0.9 0.9 0 0.74 0.74 0 0.74 0 0.78 0.76 0.76 0.8 0.8 0 0 0 0 0 0.74 0.76
- 00 0024 10026 96.01 9591 9590 9585 95.91 9593 9 99 9 9 9 97.34
Offices 114.89| 114.89] 114.89| 114.89| 114.89| 114.89| 114.89| 114.89| 114.89| 114.89] 114.89| 114.89| 114.89| 114.89| 114.89, 114.89| 114.89| 114.89| 114.89! 114.89, 114.89
Offices Leased 114.89| 114.89] 114.89| 114.89| 114.89| 114.89! 114.89| 114.89| 114.89| 114.89] 114.89| 114.89| 114.89| 114.89! 114.89| 114.89| 114.89| 114.89| 114.89| 114.89! 114.89
Retails 111,05/ 111.05] 111.05| 111.05| 111.05| 111.05| 111.07| 111.07| 111.07| 111.07| 111.07| 111.07| 111.06| 111.06] 111.06 111.06| 111.06] 111.06| 111.06! 111.06] 111.06
Retails Leased 96.67| 96.67| 96.67 96.67| 96.67| 96.67| 96.67| 96.67 96.67| 96.67| 96.67| 96.67| 96.67 96.67| 96.67| 96.67| 96.67| 96.67| 96.67. 96.67| 96.67
Retails Strata-title 111,32 111.32; 111.32| 111.32] 111.32] 111.32} 111.32| 111.32] 111.32] 111.32} 111.82| 111.32| 111.32] 111.32] 111.32' 111.32] 111.32] 111.32 111.32; 111.32. 111.32
Hotels 102.71| 102.71] 102.71| 93.58| 93.58| 93.58| 93.58| 93.58| 93.58| 96.19| 96.19| 96.19| 100.99| 100.99| 96.32] 96.32] 96.32] 96.32| 96.32] 96.32 96.32
D PASAR 0 6.79 6.19 4.48 4.48 4.36 6 60 9 8 8 8.00 8.0 0.6 4 0.74 0.8 0 8 6
e 0 6.79 6.19 4.48 4.48 4.36 6 60 9 8 8 8.00 8.0 0.6 4 0.74 0.8 0 8 6
Offices 160.07| 160.07] 160.07| 160.07| 160.07| 160.07| 160.07| 610.73| 610.73| 210.59] 210.59| 210.59| 210.59| 210.59] 210.59] 210.59| 210.59| 210.59| 210.59! 210.59| 210.59
Offices Leased 160.07| 160.07; 160.07| 160.07| 160.07| 160.07| 160.07| 610.73| 610.73] 210.59| 210.59| 210.59| 210.59| 210.59; 210.59: 210.59; 210.59| 210.59| 210.59; 210.59: 210.59
Retails 110.47| 110.47| 110.47| 110.47| 110.47| 110.47| 110.47| 110.47| 127.75| 127.75| 127.75| 127.75| 127.75| 141.58! 141.58| 141.58] 141.58| 141.58| 141.58! 141.58, 156.79
Retails Leased 110.47| 110.47| 110.47| 110.47| 110.47| 110.47| 110.47| 110.47| 127.75| 127.75| 127.75| 127.75| 127.75| 141.58| 141.58| 141.58| 141.58| 141.58| 141.58 141.58| 156.79
Apartments 271.15| 271.15] 27115 271.15| 271.15| 271.15] 271.15| 271.15] 271.15] 271.15| 165.38| 251.92| 251.92| 294.23] 294.23| 294.23| 332.69| 332.69| 332.69| 332.69 332.69
Apartments Leased 271.15| 271.15| 271.15| 271.15| 271.15| 271.15| 271.15| 271.15| 271.15] 271.15| 165.38| 251.92| 251.92| 294.23| 294.23| 294.23| 332.69| 332.69| 332.69| 332.69 332.69
Hotels 117.96| 117.611 116.89| 114.79| 114.79| 114.48| 117.64| 113.99| 115.54| 116.12] 116.12| 116.12| 116.12| 116.12] 117.40, 116.52| 116.52] 116.52| 117.41! 117.41, 119.25
o BA 0.9 0 82.6 8 60 0.8 69.88 68.08 68 6 64.4 61.4 6 8.0 6.26 6.38 68.4 6 8.26 61.6
0 0 6 04.59 05.04 0 06.06 06.19 0 6 0 0.79 0.88 8 90 4 00 64 9 99
ale 662.80 662.80: 662.80 662.80 662.80 662.80 662.80 662.80 662.80 662.80 662.80 662.80 662.80 889.0 889.0 889.0 889.0 889.0 889.0 889.0 889.0
Offices 121.04| 121.04] 121.04| 121.04| 115.33| 115.33| 115.33| 115.33| 115.33| 115.33] 115.33| 115.33| 115.33| 115.33] 115.33] 115.33| 108.49| 108.49| 108.49 108.49, 108.49
Offices Leased 121.04| 121.04] 121.04| 121.04| 115.33| 115.33| 115.33| 115.33| 115.33| 115.33] 115.33| 115.33| 115.33| 115.33] 115.33] 115.33| 108.49| 108.49| 108.49! 108.49. 108.49
Retails 83.43| 8343 8343 83.43| 83.43| 8343 8343 8343] 83.43 83.43| 83.43| 8343 8343] 83.43 8343 8343 8343 8343] 83.43 8343 8343
Retails Leased 83.43| 83.43| 8343 83.43| 83.43| 83.43| 83.43| 8343] 83.43| 83.43| 83.43| 83.43| 8343| 83.43| 83.43] 83.43 83.43| 8343] 83.43| 8343 8343
Hotels 122.06| 122.06] 122.06| 122.06| 122.06| 122.06| 122.06| 123.68| 123.68| 129.18] 129.18| 129.18| 130.24| 130.24! 130.24] 130.24| 130.24| 130.24| 134.76] 134.76] 134.76
Convention Halls 195.59| 195.59| 274.57| 274.57| 274.57| 274.57| 274.57| 274.57| 274.57| 274.57| 274.57| 274.57| 342.88| 342.88 342.88| 342.88| 342.88| 342.88| 342.88! 342.88' 342.88
Warehouse Complex 662.80| 662.80 662.80| 662.80] 662.80| 662.80| 662.80| 662.80| 662.80, 662.80| 662.80| 662.80| 662.80| 889.07, 889.07| 889.07, 889.07| 889.07| 889.07, 889.07 889.07
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Table 9 Quarterly Growth of Commercial Property Supply Index Total and in Jakarta, Bodebek, Banten, Bandung and Makassar Area

(%, qta)

» RIPTIO
pp d R 0.0 000 0 0.8 0.16. 0.6 0.04 0 0.00 0.0 0.0 0.0 0.0 0.08 0.04 0.00 0 0.00 0.88 6 001}
ea 0.9 0 0 0.0 0 0.09 0.56  -0.14 0.54 0.66 -0.0 0 4 0.49 0 0.56  0.70 0.4 0 0 09]
ale 0.0 000 0 0.86. 016 06 0.04 0 0.00 0.0 0.0 0.0 0.00. 0.08 0.0 0.00 0 0.00  0.89 6  0.00]
Offices -0.15 -0.01 0.00! 14.29 -0.03 0.04 0.01 1.05. 0.01 0.00 -0.43 -0.01 0.01 0.00 0.00 0.00 1.49 0.00 0.00 0.00 0.00
Offices Leased 0.09 0.00 1.43 -0.32 -0.05 0.37 0.44 0.68 0.84 -0.09 -0.03 -0.29 0.42 0.00 0.02 0.01 -0.01 0.00 0.00 0.01 0.00
Offices Strata-title -0.150  -0.01 -0.04! 14.72] -0.02 0.03 0.00 1.05)  -0.01 0.00{ -0.44 0.00 0.00 0.00 0.00 0.00 1.53 0.00 0.00 0.00 0.00
Retails 0.04 0.00 0.00 0.01 0.01 0.00 0.01 0.00 0.02 0.02 0.00 0.01 0.07 0.03 0.01 0.03 0.04 0.02 0.00 0.00 0.04
Retails Leased 1.68 0.09 -0.02 0.40 0.54 0.06 0.44 0.10 0.57 0.74 -0.04 0.41 2.52 0.85 0.40 1.08 1.15 0.72 0.13 0.00 1.14
Retails Strata-title 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Apartments =) 0.07 -0.12 0.49 -0.37 -0.33 0.68 0.10 0.41 -0.54 -0.31 3.30 1.12 1.31 0.39 -0.01 0.30 -0.05 -0.12 0.97 0.03
Apartments Leased -1.27 0.07| -0.12 0.49| -0.37 -0.33 0.68 0.10 0.41 -0.54] -0.31 3.30 1.12 1.31 0.39| -0.01 0.30; -0.05 -0.12 0.97 0.03
Hotels 0.33 0.41 -0.24 -0.42 -0.04 -0.06 0.86 -1.03 0.21 1.10 0.05 -0.10 0.47 0.24 0.28 0.06 0.24 0.19 0.89 0.52 1.61
Industrial E: -0.07 0.00 0.48 -0.01 0.34 1.32 -0.01 0.20 -0.01 0.02 0.00 0.00 0.00 -0.01 0.00 0.00 -0.01 -0.03 1.85 2.24 -0.02
Convention Halls -1.10 0.31 15.89 0.99 -1.04 -0.29 -0.25 0.78 -0.06 0.08 -0.49 0.06{ 12.30 -1.71 4.53 2.29 -0.08 -2.09 -0.98 -0.14 0.18
Wareh Compl 0.00 0.00 0.01 0.07 0.01 0.02 0.13 0.00 0.00 0.12 0.00 0.00 0.00 0.27 0.1 0.00 0.02 0.01 0.00 0.22 0.00
AKARTA 0.0 0.00 0.0 9 000 0.0 0.00 0 0.00 0 0.00 000 000 016 000 0.0 0 0.000 0.0 000  0.00]
ea 0.69 -0.0 0.64 0.36 0 0.0 0 026 0 0.4 0.08 -010 0 0 0.26 0.0  0.06 0.0 0.14 0.14 0.34]
ale 0.00 0.0  0.00 8 0.00  0.00 0.0 0 0.00 0 0.00 000 000 016 000 000 0 0.00 0.0 0.00  0.00]
Offices 0.00 0.00 0.05; 15.26 0.00 0.01 0.01 1.07 0.02 0.01 0.00 -0.01 0.01 0.00 0.00 0.00 1.56 0.00 0.00 0.00 0.00
Offices Leased 0.00 0.00 1.562 -0.34 0.00 0.40 0.47 0.00 0.97 0.50 -0.03 -0.28 0.44 0.00 0.03 0.00 0.00 0.00 0.00 0.00 0.00
Offices Strata-title 0.00 0.00 0.00{ 15.72 0.00 0.00 0.00 1.09 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 1.60 0.00 0.00 0.00 0.00
Retails 0.02 0.00 0.00 0.01 0.00 0.00 0.00 0.01 0.00 0.00 0.00 0.00 0.01 0.00 0.01 0.02 0.00 0.00 0.00 0.00 0.01
Retails Leased 1.52 0.00 0.00 0.90 0.24 0.00 0.00 0.53 0.00 0.00 -0.18 0.00 0.44 0.00 0.59 1.12 0.09 -0.26 0.00 0.00 0.58
Retails Strata-title 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Apartments 0.00 0.00 0.00 0.66 0.00 -0.84 0.62 0.30 0.39 0.00 2.54 0.00 1.38 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Apartments Leased 0.00 0.00 0.00 0.66 0.00 -0.84 0.62 0.30 0.39 0.00 2.54 0.00 1.38 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Hotels 0.00 0.00 0.44. 0.58 0.00{ -0.23 0.57 0.27{ -0.69 1.45 0.00 0.00{ -0.30 0.66. 0.00 0.53 0.00 0.39 0.64 0.64 0.44
Industrial E 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Convention Halls 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 -0.97 0.00 0.00 0.00 4.98 0.00 0.00 0.00 0.00 0.00 0.00
Warehouse Complex 0.00 0.00 0.00 0.21 0.00 0.00 0.00 0.00 0.00 0.37 0.00 0.00 0.00 0.49 0.00 0.00 0.00 0.00 0.00 0.00 0.00
BODEB 0.0 000 0 0.00 038 0.0 010  0.00 0.00  0.00 0.000 0.0 0.0 0.00 0.08 0.0 0.0 0.00 0 0.02]
ea 489  -0.0 0.0 0 94 0.04 0.04 0.08 0.0 9  0.04 0.0 RE 0.10 9 0.08 0 00 00
ale 0.00 000 0 0.00 038 0.0 0.10.  0.00  0.00  0.00 0.00 0.0 000  0.00 0.08 0.0  0.00 0.00 0 0.01]
Retails 0.16 0.00 -0.01 0.00 0.08 0.00 0.00 0.00 0.00 0.08 0.00 0.00 0.51 0.00 0.00 0.13 0.19 -0.01 0.04 0.00 0.15
Retails Leased 5.66 0.00 0.00 0.00 2.39 0.00 0.00 0.00 0.00 243 0.00 0.00{ 12.84 0.00 0.00 2.59 3.66 0.00 0.79 0.00 2.41
Retails Strata-title 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Hotels 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 3.69 0.00 0.00 0.00 0.00 0.00 3.18 0.00 6.94
Industrial E: 0.00 0.00 1.18 0.00 0.82 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 4.54 0.00 0.00
Wareh Compl 0.00 0.00 0.00 0.00 0.01 0.03 0.19 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.16 0.00 0.00 0.00 0.00 0.34 0.00
BA 0.00 0.0  0.00 0.00 0.0  0.00 0.00 0.0 0.0 0.00 0.00 0.0 0.00  0.00 0.0 0.00 0.0 0.00  0.00 49 0.01
ea 9 0.0 0 06 4 9 0.0 66
ale 0.00 0.00 49, 0.00]
Retails 0.10 0.00 0.10 0.20 0.00 0.00 0.17 0.04 0.18 0.00 0.00 0.00 0.00
Retails Leased 2.33 0.00 0.00 0.00 1.86 3.65 0.00 0.00 2.83 0.88 2.81 0.00 0.00 0.00 0.00
Retails Strata-title 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Hotels 0.00 0.00 2.56 -6.94 1.38 0.00 0.00 0.00 0.00 0.00 8.57 0.00 0.00 0.00{ 10.74
Industrial E: 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 1.56 0.00
4 BAND 020  0.04 006 008 0.0 0.0 0.0 0 0 0.0 0.0 0.0 0.6 0.0 0.04 0.18.  -0.30 0.0 0.0 0.0 0.01]
ea 0 0.30 0 0.04 0 0 026 0.4 0.0 0.00 -0.0 0.00 0.0 0.6 0.24 0.0 0.00  0.04 0.21]
ale 0.00 0.0  0.00 0.00 0.0  0.00 0.00 0.0 000  0.00 0.00 0 000 0.00 0.00 0.0 0.0 0.00 0.0 000  0.00
Offices 14.10 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Offices Leased 14.10 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Retails 0.00 -0.01 0.00 -0.01 0.01 -0.05 0.00 0.01 0.01 0.01 0.00 -0.01 0.72 0.01 0.00 0.00 0.03 -0.01 0.00 0.00 0.00
Retails Leased 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 5.37 0.00 0.00 0.00 0.21 0.00 0.00 0.00 0.00
Retails Strata-title 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Apartments -26.55] -46.48 0.00 0.00{ -20.18] 20.33 0.00 0.00 0.00 0.00 0.00{ 200.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Apartments Leased -26.55] -46.48 0.00 0.00{ -20.18] 20.33 0.00 0.00 0.00 0.00 0.00{ 200.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Hotels 3.45 1.13 -0.88 0.00 0.00 0.00 -0.83 0.00 1.13 0.00 0.00 -0.48 0.00 0.00 0.00 1.62 -0.72 0.00 0.00 0.00 0.71
AKASSAR 0.0 0.00 -0.0 0.0 0.00  0.00 0.10 0.0 0 0.0 0.00 0.0 0.00 0.00 0.0 0.0 0.000 0.0 -0.04 0.04]
ea 0 0 0.0 0.9 0 0 0.4 0.48 -0 0.74 0 0 0.06 0.4 0 0.06 -0 0.23
ale 0.00 0.0  0.00 0.00 0.0  0.00 0.00 0.0  0.00 0.000 0.0 000  0.00 0.00 0.0  0.00 0.000 0.00 -0.04 0.04]
Offices 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Offices Leased 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Retails 0.00 0.00 0.00 0.00 0.00 0.93 -3.69 0.00 8.29 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Retails Leased 0.00 0.00 0.00 0.00 0.00 0.93 -3.69 0.00 8.29 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Hotels -2.20 -0.05 -0.77 -1.58 0.00 -3.10 0.00 0.00 1.66 0.00 0.00 2.37 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Industrial E 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00f -0.04 0.04
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Quarterly Growth of Commercial Property Supply Index in Medan, Semarang, Surabaya, Balikpapan, Denpasar and Palembang
Area (%, qt

Table 10

DESCRIPTION

MEDAN
Lease
Sale
Offices 0.00 0.00{ 000/ 0.0 000/ 000/ 000 000 000, 000 000 -209 0.00; 0.0 000/ 000 000, 000/ 000 0.00 0.0
Offices Leased 0.00 0.00{ 0.00f 0.0 000/ 000/ 000 000 000 000 000 -209 0.0i 0.00 000/ 000 0.00{ 0.00/ 000 0.00] 0.00
Retails 0.00 000/ 000/ 000 000, 000/ 000 000 000 000 215 000 0.00; 0.0 -0.97| -0.85| 0.00, 0.0/ 0.6 0.00{ 0.00
Retails Leased 0.00 000/ 000f 0.00 000/ 000/ 000 000 000 000 215 000/ 0.00 0.0 -0.97 -0.85| 0.00, 0.00| 0.6/ 0.00] 0.00
Hotels 0.00, 145 -278| -0.75 0.00, 005 0.0/ -8.85 0.00; 292/ 0.0 000 0.0 0.0 -0.53 0.0 0.0 0.00/ 000 0.0 0.0
Industrial Estates 0.00, 0.00{ 000f 000 000f 000 000 507 000 000 000 000 000 0.00 000 000 0.00; 000 000 0.00 0.00
SEMARANG
Lease
Sale
Offices -4.82]  0.00{ 0.0 000/ -11.99] 0.0 0.00| -0.27/ 0.00; 0.00, 000/ 0.0 -0.05: 0.00 0.0, 0.00; 0.00; 0.0, 0.00f 013/ 0.00
Offices Leased -1.18]  0.00/  0.00[ 0.00| -13.85] 0.0, 0.00[ 0.06/ 013, 000 000/ 010, -1.89: 0.0/  0.00, 0.00 0.00; 0.0, 0.00] 483  0.00
Offices Strata-title -4.90{  0.00{ 0.00 0.0/ -11.95 0.0/ 0.00| -0.27/ 0.00, 0.00, 0.00 0.0  0.00; 000 0.0/ 000 0.0 0.0 0.0 0.0 0.0
Retails 0.00, 0.00{ 000/ -0.98 062/ 000 412/ 036 0.00; 000 0.0 000, 7.56: 0.00, 0.00/ 000 6.76; 21.86] 0.0/ 1.16] 0.00
Retails Leased 0.00, 0.00{ 000/ -0.98 062/ 000 412| 036 0.00 000 0.00 000 7.56: 0.0  0.00/ 000/ 676, 21.86] 0.0/ 1.16] 0.00
Hotels 241 029] -2.06| 2.04/ -096 082 000 029 -0.10, -3.08] 0.0, -0.36/ 0.00; 0.00, 0.00/ 0.0 0.0, 0.00/ 000 12.30{ 0.00
Industrial Estates 0.00, 0.00{ 000f 000 000, 1701/ 0.00/ 0.0, 0.00; 000/ 0.0 000 0.00; 0.0 000/ 000 0.0, 0.00/ 000 14.54/ 0.00
SURABAYA
Lease
Sale
Offices -0.04] 000/ -0.02| 000/ -0.02 003 001 000 -001i 000 -9.78 0.1 -0.01; -0.01] 0.00, 0.00, 0.00i 0.0/ 0.0/ 0.00f 0.00
Offices Leased 0.00 0.00{ 0.00f 0.0 000/ 000/ 000 000 000 000 000 000 0.00 000 000 000 -0.58 0.00/ 0.0 0.00] 0.00
Offices Strata-title 0.00/ 0.00{ 0.00f 000 000/ 000/ 000 000 000 000 -9.92/ 0.00/ 0.0 0.0  0.00 000/ 000 000/ 000 0.00 0.00
Retails 0.05| 003 000/ 0.03 000, 000 008 000 000 000 000 000 000 019 -0.05| 0.04 0.01; 000/ 000 0.0 0.0
Retails Leased 169 0.86) 0.0 000/ 000f 0.0 197/ 000 0.0/ 000 000 0.00 000 462 -1.26/ 1.06 0.00; 0.00, 0.00| 0.0/ 0.00
Retails Strata-title 0.00, 0.00{ 000f 0.00 000f 000 000 000 000 000 000 000 000 0.00 000 000 000 000 000 0.00 0.00
Apartments -15.15{  0.00, 0.0/ 0.00{ -11.02] 0.00{ 0.00| 0.0/ 0.0, 0.00, 0.0 0.0 000 -558 0.00, 0.00 -1.66; 0.00[ 0.00/ 0.0 0.00
Apartments Leased -15.15{  0.00/  0.00{ 0.00| -11.02/ 0.0/ 0.00| 0.0/ 0.0 0.00; 0.0 0.0  0.00; -558 0.00/ 0.00 -1.66; 0.00[ 0.00| 0.0/ 0.00
Hotels 0.00 596/ 000/ 0.0 000, -1.24] 0.0/ 000 000 177, 0.0 000, 173 0.7 000/ -0.12] 0.00; 0.00/ 1.92| 0.0 3.3
Industrial Estates 0.00, 0.00{ 0.00f 0.0 000{ 000 000 000 000 000 000 000 000 0.00 000 000 0.00; 0.00 000/ 0.00{ 0.00
BALIKPAPAN
Lease
Sale
Offices 0.00, 0.00{ 000/ 0.0 000, 000/ 000 000 000, 000 000 000 000 0.00 000 000 000, 000/ 000 000 0.0
Offices Leased 0.00 000/ 0.00f 0.0 000/ 000/ 0.00 000 000 000 000 000 000 000 000 000 000 000/ 000 000 0.0
Retails 0.00, 000/ 000/ 000 000, 000 002 000 000 000 000 000 000 0.00 000 000 000 000/ 000 000 0.0
Retails Leased 0.00 000/ 0.00f 0.00 000/ 000/ 000 000 000 000 000 000 000 000 000 000 000 000/ 000 000 0.0
Retails Strata-title 0.00/ 0.00/ 0.00f 0.0 000/ 000/ 000 000 000 000 000 000 000 000 000 000 000 000/ 000 000 0.0
Hotels 0.00 000/ 000/ -889 000/ 000/ 0.00f 000 000 279 0.0 000 499/ 0.0 -462| 0.00 0.0 0.00/ 0.0 0.0 0.0
DENPASAR
Lease
Sale
Offices 0.00 000/ 000/ 0.0 000] 000 0.00f 281.53) 0.00; -6552] 0.00, 0.00  0.0: 0.00 0.00/ 0.00  0.0; 0.00/ 000 0.0 0.00
Offices Leased 0.00/ 0.00{ 0.00f 0.0 000, 000/ 000 281.53] 0.00; -65.52] 0.00/ 0.00; 0.00; 0.00, 0.00/ 0.00f 0.00; 0.0/ 0.0/ 0.00{ 0.00
Retails 0.00{ 0.0/ 0.00f 000 000 0.00 000/ 000 1564/ 000 0.0 0.0 000 10.82] 0.00 0.0/ 0.00{ 0.0/ 0.0/ 0.0 10.74
Retails Leased 0.00, 0.00{ 0.00f 0.0 000{ 000 000 000 1564; 000/ 0.0, 0.00  0.00; 10.82] 0.0/ 0.0/  0.00; 0.0/ 0.0/ 0.00] 10.74
Apartments 0.00, 0.00{ 000/ 0.0 000; 000 000 000 000 000 -39.01] 5233  0.00: 16.79. 0.00/ 0.0, 13.07; 0.00{ 0.0/ 0.00{ 0.00
Apartments Leased 0.00/  0.00{ 0.00f 0.0/ 000, 000/ 000 000 000 000 -39.01] 5233  0.00: 16.79) 0.0/  0.00{ 13.07; 0.00] 0.00|  0.00{ 0.00
Hotels 0.00, -0.30{ -0.61| -1.80, 000, -0.27{ 276/ -3.11, 1.37. 050, 0.0, 0.00 0.0{ 0.0 111/ -0.76/ 0.00; 0.00/ 077/ 0.00{ 157
PALEMBANG
Lease
Sale
Offices 0.00 000/ 000/ 0.00 -471] 0.00{ 0.00f 0.00 000 000 0.00 000 000 0.00 000 000 -593 0.00/ 000 0.0 0.0
Offices Leased 0.00 000/ 0.00f 0.0 -471] 0.00| 0.0/ 0.00 0.00{ 0.00/ 0.0 000 000 0.00 000 000 -593 0.00/ 000 0.0 0.00
Retails 0.00 000/ 000/ 000 000, 000 000 000 000 000 000 000 000 0.00 000 000 000 000 000 000 0.0
Retails Leased 0.00 000/ 000f 0.0 000/ 000/ 000 000 000 000 000 000 000 000 000 000 000 000/ 000 000 0.0
Hotels 0.00 000/ 000/ 0.00 000, 000 000 133 000 445 0.0 000  0.82; 0.0 000/ 000 0.00{ 000/ 347/ 0.0/ 0.00
Convention Halls 0.00, 0.00{ 40.38) 0.0/ 000/ 000/ 0.00f 000 000 0.00 000 000 2488 0.0  0.00 0.00 0.0 0.00/ 000 0.0 0.0
Warehouse Complex 0.00 0.00{ 000/ 0.00 000, 000 000 000 000 000 000 000 000 3414, 000/ 000/ 0.0 0.00/ 000/ 0.00{ 0.00
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Annual Growth of Commercial Property Supply Index Total and in Jakarta, Bodebek, Banten, Bandung and Makassar Area
(%, yoy)

Table 11

DESCRIPTION

Supply Index - RHS

Lease

Sale
Offices k

Offices Leased 130 1.30 275 1.19] 1.05| 1.43| 044/ 145 235 1.88] 140, 042, 001, 009/ 0.5 045  0.02 0.03] 0.0/ 0.00; 0.01

Offices Strata-title -0.27| -0.26] -0.30] 14.48| 14.63] 14.67| 14.72] 1.06| 1.08] 1.05| 0.60, -0.45, -0.44] -0.44] 000, 000 153 1.53] 1.53| 1.53]  0.00
Retails 0.05 0.06 0.05 0.05 0.02 0.02 0.03 0.03 0.03 0.05 0.04 0.05 0.10 0.11 0.12 0.14 0.10 0.10 0.09 0.06 0.06

Retails Leased 2.33|  242] 204 216] 1.01] 098 144, 114, 118/ 1.87| 1.38] 1.69| 3.65| 3.77| 4.23] 4.93] 353 3.38] 3.10{ 200  2.00

Retails Strata-title 0.00 0.00/ 0.00, 0.0, 000/ 000f 000 000, 000 000{ 000 000 0.00 0.00f 0.00 0.00; 000, 000, 000 000 0.00
Apartments 0.20 0.37 0.26] -0.84 0.07| -0.33 0.47 0.08 0.86 0.64| -0.35 2.83 3.56 5.49 6.23 2.83 2.00 0.63 0.12 1.10 0.82

Apartments Leased 0.20 037/ 026 -084] 007 -0.33) 047, 008 086 064/ -0.35] 2.83 356/ 549/ 6.23] 2.83; 200, 063 0.12] 110, 0.82
Hotels 014/ 037 o016/ 008 -0.28 -0.75 0.34 -0.27, -0.03 113 031 125 152 066/ 08 105 083 078 139 1.8  3.25
Industrial Estates -0.06] -0.05| 042 o040 o081 214/ 1.65 1.87/ 1.52] 0.21] 0.22] 0.02 002 -0.01] -0.01 -0.01 -0.02] -0.04 1.81] 4.09] 4.08
Convention Halls -10.78| -10.50 3.65 16.11) 16.18/ 15.49] -0.59 -0.80 0.19 0.55 0.31 -041;  11.91 9.90| 15.45/ 18.02 5.02 4.62] -0.90{ -3.25; -3.00
Warehouse Complex 0.00 0.00 0.1 008 008 011 022 015 015 025 012 012 012/ 027/ 0.38 0.38 040, 0.14] 003 026 024

JAKARTA

Lease
Sale

Offices 0.04 0.04 0.09/ 15.31] 1531| 15.33] 15.29 1.09 111 1.1 1.10 0.02 0.01 0.00 0.00 0.01 1.56 1.56 1.56 1.56 0.00
Offices Leased 130 1.30 284 117 117 157 052 0.86 1.85| 1.95| 145 117, 063, 013 019 047, 0.03; 0.03]  0.00{ 0.00; 0.00
Offices Strata-title 0.00 0.0/ 0.0, 1572 1572| 1572| 1572 1.09 1.09] 1.09] 1.09| 0.0/ 0.0/ 0.00| 0.00, 0.0, 1.60] 1.60 1.60| 1.60|  0.00

Retails 0.04 0.04 0.04 0.04 0.02 0.02 0.02 0.01 0.01 0.01 0.01 0.00 0.00 0.01 0.02 0.04 0.03 0.02 0.02 0.00 0.01
Retails Leased 2.72| 272|247, 243] 114 1.14] 114] 077, 053] 053] 035 -0.18/ 0.6/ 0.26| 1.04] 217, 181 154]  0.94] -017] 032
Retails Strata-title 0.00 0.00/ 0.00, 0.0, 000/ 000 0.00 000 000 000f 000 000 000 0.00f 0.00 000, 0.00, 000, 000 000 0.0

Apartments 2.05 2.05 2.05 0.66 0.66| -0.19 0.44 0.08 0.47 1.32 3.25 2.94 3.95 3.95 1.38 1.38 0.00 0.00 0.00 0.00 0.00
Apartments Leased 2.05 2.05 205 066 066 -0.19 044 008 047 1.32| 325 294 395 3.95 1.38] 1.38; 0.00; 0.00, 0.00/ 0.00 0.0

Hotels 0.00 0.00! 0.44 1.02 1.02 0.79 0.92 0.61; -0.09 1.60 1.03 0.75 1.15 0.36 0.36 0.89 1.19 0.93 1.57 1.68 2.13

Industrial Estates 0.00 0.0/ 0.00 0.00 000/ 000] 000 000 000 000/ 000 000 000 0.00f 0.00 000 000 000, 000 000 000

Convention Halls -0.86| -0.86] -0.86 0.00 0.00 0.00 0.00 0.00 0.00 0.00{ -0.97] -0.97] -0.97] -0.97 4.98 4.98 4.98 4.98 0.00 0.00 0.00

Warehouse Complex 0.00 0.00 0.0 021, 021 021 021 000 000 037 037 037 037 049/ 049 049 049, 000, 000 000 0.0

BODEBEK
Lease
Sale

Retails 016/ 016/ 015 015 007, 007, 008 008 000 008 008 008 059 051/ 051, 064, 033 032 036 022 019
Retails Leased 5.66| 5.6 566 566 239 2.39] 239 239 000 243] 243 243/ 1558/ 12.84| 12.84] 1576] 6.34] 6.34] 718/ 447 322
Retails Strata-title 0.00( 0.00/ 0.00 000 000/ 000/ 000 000 000 000/ 000 000 000 0.00f 0.00 000 000, 000 000/ 000 000

Hotels 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 3.69 3.69 3.69 3.69 0.00 0.00 3.18 3.18] 10.34

Industrial Estates 0.00 0.0/ 118 118 201/ 201 082 082 000 000{ 000 000 0.0 0.00f 0.0 0.00; 000, 000 454 454 454

Warehouse Complex 0.00 0.00 0.00 0.00 0.01 0.04 0.23 0.23 0.22 0.19 0.00 0.00 0.00 0.00 0.16 0.16 0.16 0.15 0.00 0.34 0.34

BANTEN
Lease

_Sale 00 0.00 0.0 _ 000 000000 000000 000 000 000 000 000 000 000 000 000 000 000 149 149

Retails 0.25| 025 010, 0.09, 004 004 012 013, 017 019 013 033} 023 021] 038 022, 039 039 022 018 0.00
Retails Leased 5.87| 587 233 233 131 131 267 267 323 391| 253 627 433 3.65 6.58 373 665 665 371 281  0.00
Retails Strata-title 0.00( 0.00/ 0.00, 000, 000/ 000f 000 000 000 000 000 000 000 0.00f 0.0 0.00; 0.00; 000 000 000 000

Hotels 0.00 0.00 0.00 2.56 2.56 2.56 256, -6.94 -565/ -5.65| -2.83 4.42 3.00 3.00 0.00 0.00 8.57 8.57 8.57 8.57! 10.74

Industrial Estates 0.00f 0.0/ 0.00 0.0, 000/ 000f 000 000 000 000 000 000 000 0.00f 0.00 000 000 000, 000 156 156

BANDUNG
Lease
Sale

Offices 14.10/ 14.10| 1410, 1410, 0.00{  0.00f  0.00/  0.00; 0.00/ 0.00/ 0.00, 0.0, 000, 000/ 000, 000 000 000 0.0/ 0.00i 0.00
Offices Leased 14.10{ 14.10f 14.10] 14.10 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Retails 0.00f -0.01] -0.01, -0.01] -0.01 -0.05f -0.05 -0.03] -0.03] 0.03] 0.03 002 073 073/ 073, 073 0.04 002 002 002 -0.01
Retails Leased 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 5.37 5.37 5.37 5.37 0.21 0.21 0.21 0.21 0.00
Retails Strata-title 0.00 0.00/ 0.00, 000 000/ 000/ 000 000 000 000/ 000 000 000 000/ 0.00 000 000 000/ 000 000 000

Apartments -26.55| -60.69| -60.69| -60.69| -57.28| -3.95| -3.95 -3.95| 20.33 0.00 0.00; 200.00; 200.00{ 200.00{ 200.00 0.00 0.00 0.00 0.00 0.00 0.00
Apartments Leased -26.55| -60.69| -60.69| -60.69| -57.28| -3.95| -3.95| -3.95| 20.33] 0.00/ 0.00; 200.00{ 200.00{ 200.00{ 200.00{  0.00; 0.00; 0.00f 0.00{ 0.00; 0.00

Hotels 2.34 3.50 1.92 3.70 0.25{ -0.88/ -0.83] -0.83 0.28 0.28 1.13 0.64 -0.48, -0.48| -0.48 1.62 0.89 0.89 0.89{ -0.72 0.71

MAKASSAR
Lease
Sale

Offices 0.00 0.00 0.00 0.00 0.00 0.00 0.00; 0.00 0.00 0.00 0.00; 0.00 0.00 0.00 0.00; 0.00 0.00 0.00 0.00; 0.00 0.00
Offices Leased 0.00 0.0/ 0.0 000 000/ 000] 000 000 000 000 000 000 000 0.00f 0.00 000, 000, 000/ 000/ 000 000

Retails 0.00 0.00 0.00 0.00 0.00 0.93 0.93: -279; -2.79 4.30 4.30 8.29 8.29 0.00 0.00; 0.00 0.00 0.00 0.00; 0.00 0.00
Retails Leased 0.00( 0.00/ 0.00, 000, 000/ 093 093 -279 -279| 430{ 430, 829/ 829/ 0.00f 0.00, 0.0, 0.00, 0.00] 000 000 0.00

Hotels -7.64) -6.35] -397 -453 -2.39] -537 -464 -3.10/ -3.10 1.66 1.66 1.66 4.07 2.37 2.37 2.37 0.00 0.00 0.00; 0.00 0.00

Industrial Estates 0.00 0.00 0.00 0.00 000 000] 000 000 000 000 000 000 0.00f 0.00f 0.00 000{ 000 000 000 -0.04 0.00
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Annual Growth of Commercial Property Supply Index in Medan, Semarang, Surabaya, Balikpapan, Denpasar and Palembang Area
(%, yoy)

Table 12

DESCRIPTION
MEDAN
Lease
Offices 0.00,  0.00/ 0.00 000, 000/ 000 000 000 000 000 000 -2.09 -209 -209 -209 000 0.00f 0.0 0.0 0.00 0.0
Offices Leased 0.00  0.00f 0.00 000/ 000/ 000, 000 000/ 000 000 000 -2.09 -209] -209 -209 000/ 000/ 0.0/ 0.0/ 0.0 0.0
Retails -3.78] -3.78] 0.00/ 0.00 0.00{ 0.0 0.0 000/ 000 000 215 215 215 215/ -0.97. -1.81} -1.81] -1.81] -0.19] 066, 0.6
Retails Leased -3.78] -3.78] 0.00/ 000/ 000/ 000 000 000/ 000/ 000 215 215 215 215/ -0.97 -1.81] -1.81| -1.81] -0.19] 0.66] 0.66
Hotels 0.00 -1.45| -419 -490, -490] -346 -0.70 -8.80{ -8.80| -6.19| -6.19] 2.92¢ 292 0.00{ -0.53 -0.53; -0.53| -0.53] 0.00, 0.00; 0.00
Industrial Estates 0.00 0.00 0.00 0.00 0.00 0.00 0.00 5.07 5.07 5.07 5.07 0.00 0.00 0.00 0.00 0.00 0.00; 0.00 0.00 0.00 0.00
SEMARANG
Lease
Sale
Offices -4.93) -4.93| -493 -482 -11.99] -11.99 -11.99] -12.23] -0.27| -0.27| -0.27 0.00{ -0.05 -0.05f -0.05 -0.05 0.00 0.00 0.00 0.13 0.13
Offices Leased -6.37| -6.37| -6.37) -1.18] -13.85| -13.85. -13.85, -13.80, 0.19| 0.19| 0.19| 0.23] -1.80, -1.80| -1.80| -1.89] 0.00/ 0.00 0.00| 4.83]  4.83
Offices Strata-title -4.90, -490| -4.90| -4.90| -11.95| -11.95. -11.95. -12.19| -0.27| -0.27| -0.27 0.00; 0.0,  0.0{ 0.00, 0.00; 0.00] 0.0 0.00{ 0.0 0.00
Retails <122 -1.22| -423| 098 -0.37| -0.37 373  5.14] 4.49| 4.49| 0.36| 000 756 7.56| 7.56 7.56| 6.76] 30.09| 30.09| 31.61) 23.28
Retails Leased -1.22)  -1.22| -423] -0.98] -0.37| -0.37 373 514] 449 449 036 0.00{ 7.56] 7.56| 7.56| 7.56] 6.76 30.09| 30.09| 31.61] 23.28
Hotels 6.87 718/ 497 265 073 021 1.89  0.13] 1.01| -2.90| -2.90, -3.52] -3.43 -0.35| -0.36 0.00/ 0.0/ 0.00/ 0.0/ 12.30, 12.30
Industrial Estates 0.00 0.0/ 0.0, 0.0, 000/ 1701 1701 1701} 17.01| 0.0/ 0.00, 0.00; 0.0, 0.00{ 0.00  0.00 0.0/ 0.0/ 0.00| 14.54; 14.54
SURABAYA
Lease
Sale
Offices -0.07, -0.07| -0.09] -0.06 -0.03] 0.00. 0.02. 0.2/ 003 000 -979| -9.78 -979 -9.79/ -0.02, -0.02; -0.01 0.0, 0.00{ 0.00 0.0
Offices Leased 0.00 0.0 0.00 0.0, 000/ 0.00{ 000 000 000 000 0.00 000 000, 000 000 000 -058 -0.58 -0.58/ -0.58; 0.00
Offices Strata-title 0.00 0.0/ 0.00 000 000/ 000 000 000 000 000 -9.92| -9.92] -9.92/ -9.92| 0.00  0.00; 0.0/ 0.0/ 0.0/ 0.0 0.0
Retails 0.05 0.8/ 0.8 011 006 003 010 008 008 0.08 0.0 000 000 018 014 018 018 0.0 0.5 0.0, 0.0
Retails Leased 169, 257|257/ 257, 086 000 197 197/ 1.97 1.97/ 0.00/ 000 000 462/ 330 440/ 440/ -0.21] 1.06] 0.00/  0.00
Retails Strata-title 0.00 0.0/ 0.00, 0.0, 000/ 0.00 000 000 000/ 000 000 000 000, 0.00{ 000 000 000 0.00 000/ 0.00; 0.00
Apartments -15.15 -15.15| -15.15| -15.15] -11.02| -11.02: -11.02. -11.02] 0.00, 0.00| 0.00f 0.0, 0.00; -5.58 -5.58' -5.58; -7.16| -1.66| -1.66| -1.66\  0.00
Apartments Leased -15.15] -15.15| -15.15| -15.15| -11.02| -11.02] -11.02. -11.02] 0.00 0.0/ 0.0/ 0.0{ 0.00{ -5.58 -5.58/ -5.58/ -7.16| -1.66| -1.66| -1.66|  0.00
Hotels 220 829 829 59 596 -1.24 -1.24 -1.24| -1.24| 177/ 177, 177, 352, 1.80 1.80, 1.68] -0.05| -0.12| 1.79| 1.92] 511
Industrial Estates 0.00 0.0/ 0.00 0.0, 000/ 000 000 000 000 000 000 000 000 000 000 000 000 000 000 0.00 0.0
BALIKPAPAN
Lease
Sale
Offices 0.00 0.0/ 0.00 000, 000/ 000 000 000 000 000 000 000 000 000, 000 000 000 000 000 000 0.0
Offices Leased 0.00, 0.0/ 0.00, 000, 000/ 000 000 000 000 000 000 000 000, 000 000 000 000 0.00 0.00f 0.00; 0.00
Retails -0.01, -0.01 -0.01] 000/ 000/ 0.0 0.01 001/ 001 001 000 000 -0.01 000 -0.01 -0.01] 0.0/ 0.00 000 000 0.0
Retails Leased 0.00 0.0/ 0.00 0,00/ 000/ 000 000 000/ 000 000 000 000 000 000 000 000 000 000 000 000 0.00
Retails Strata-title 0.00  0.00/ 0.00 0,00, 000/ 000 000 000 000 000 000 000 000 000/ 000 000 000 000 000/ 000 0.0
Hotels 2.93 293 293 889 889 -889 -889 0.00{ 000 279 279 279 7.92. 499 0.4 014, -462| -462/ 0.0/ 0.0; 0.0
DENPASAR
Lease
Sale -
281.53
Offices Leased 0.00 0.0/ 0.00, 0.0 000/ 0.00 000 28153 281.53| 31.56| 31.56| -65.52] -65.52] 0.00{ 0.00, 0.00; 0.0/ 0.00/ 0.00/ 0.00{ 0.00
Retails 0.00  0.00f 0.00 0.00 000/ 000 000 000 1564/ 15.64| 15.64| 15.64; 0.00 10.82| 10.82 10.82| 10.82|  0.00, 0.0/  0.00{ 10.74
Retails Leased 0.00  0.00( 0.00, 0.0, 000/ 000 000 000 1564/ 15.64| 15.64| 1564, 0.00, 10.82| 10.82] 10.82| 10.82|  0.00| 0.0/  0.00; 10.74
Apartments 0.00 0.0/ 0.0, 0.00, 000/ 000, 000 000 000 000 -39.01] -7.09i -7.09/ 851 7791 1679\ 32.06| 13.07| 13.07| 13.07, 0.0
Apartments Leased 0.00 0.0/ 0.00 0.0, 000/ 000, 000 000 000 000 -39.01 -7.09; -7.09, 851/ 7791 1679, 32.06| 13.07| 13.07| 13.07; 0.0
Hotels 0.00 -0.30| -0.91 -269, -269] -266 064 -0.70{ 0.6/ 1.43| -1.30, 1.87, 050, 000 1.1 034 034 034 001 077, 235
PALEMBANG
Lease
~ Sale 000 o 0. - 0.00  0.00
Offices 0.00, 0.0/ 0.0 000 -471| -471 -471 -471] 0.0/ 0.0/ 0.0, 0.0 000, 000/ 000 000 -593 -593 -593 -593 0.00
Offices Leased 0.00 0.0/ 0.0 000 -471| -471 -471 -471] 0.0/ 0.0/ 0.0, 0.0, 0.00, 000/ 000 000 -593 -593 -593 -593 0.00
Retails -7.86] -7.86| -7.86| 0.00] 0.0/ 0.00: 0.00; 0.00f 0.0/ 0.00/ 000/ 000 000 000 0.0 000 000/ 000 000, 000 0.00
Retails Leased -7.86] -7.86| -7.86] 0.00,  0.00{  0.00; 0.00; 0.00/ 0.0/ 0.00/ 0.00/ 000 000 000 0.0 0.0/ 000 000, 000 0.00 0.0
Hotels 756  -7.56| -7.56| 0.00| 0.00{ 0.00 0.0 1.33] 1.33] 583 583 445 530 0.82/ 0.2 082 000 000 347 347, 347
Convention Halls -19.42] -19.42| 13.12| 40.38| 40.38| 40.38]  0.00. 0.00/ 0.0/ 0.00| 0.0/ 0.00; 24.88/ 24.88| 24.88] 24.88] 0.00| 0.00| 0.0/  0.00{  0.00:
Warehouse Complex 0.00  0.00f 0.00 0.0, 000/ 000 000 000 000 0.00 0.00 000 000 3414/ 3414 3414 3414/ 0.00 0.00/ 0.00; 0.00
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Table 13 Commercial Property Demand Index Total and in Jakarta, Bodebek, Banten, Bandung and Makassar Area

DESCRIPTION

Commercial Property Demand Index . 101.84 102.84: 103.06 103.44 103.71: 103.71 104.07. 104.09 104.46. 104.61
Lease 88.47 96.79. 95.14  99.92 108.62. 104.03 110.69. 107.58 113.83, 109.45
Sale 101.93 102.88. 103.11 103.46 103.67. 103.71 104.02. 104.07 104.39. 104.57
Offices 107.24! 106.73] 106.64| 120.15: 120.07| 120.33{ 120.53| 121.90!{ 122.04| 122.43| 122.19| 122.44} 122.42: 122.41 122.40| 122.43! 124.24. 124.25 124.36| 124.37! 124.37
Offices Leased 100.27{ 99.76] 99.24| 99.79; 99.73] 99.82{ 100.03| 100.91{ 101.91{ 101.17{ 101.31| 101.52] 101.91} 102.22] 102.71| 103.26; 103.68; 103.90; 104.61| 104.67/ 104.71
Offices Strata-title 107.45| 106.93| 106.85| 120.67{ 120.60| 120.85| 121.06| 122.42{ 122.55] 122.97| 122.72| 122.97| 122.96; 122.93] 122.91| 122.92| 124.77; 124.77, 124.88| 124.88 124.88
Retails 100.03{ 100.03| 100.03| 100.02{ 100.02{ 100.03| 100.04| 100.04; 100.05; 100.06/ 100.07| 100.09{ 100.15; 100.17; 100.18| 100.21{ 100.24: 100.27: 100.28| 100.29| 100.32
Retails Leased 102.94] 102.68| 102.63| 102.70{ 102.95/ 103.15| 103.76| 103.91{ 104.33| 104.58| 105.18| 105.83] 108.23] 108.99, 109.49| 110.57| 112.09; 112.99, 113.31| 113.83] 115.11
Retails Strata-title 99.971 99.97| 99.97| 99.96/ 99.96] 99.96| 99.96| 99.96] 99.96] 99.96] 99.96| 99.96{ 99.96{ 99.96/ 99.96| 99.96/ 99.96] 99.96] 99.96, 99.96/ 99.96
Apartments 59.06/ 63.31 60.58| 71.73] 70.73] 74.20| 77.74| 86.02! 89.90] 90.67| 94.69 98.24! 95.31 93.83] 97.76/ 93.85! 94.53{ 100.09/ 98.41| 103.38! 103.29
Apartments Leased 59.06] 63.31 60.58| 71.73] 70.73} 74.20{ 77.74| 86.02] 89.90/ 90.67| 94.69, 98.24] 95.31 93.83, 97.76] 93.85] 94.53! 100.09! 98.41| 103.38 103.29
Hotels 42.11 45.23] 40.16| 81.86: 74.66{ 94.92| 101.18| 121.56{ 105.33] 111.30{ 118.41| 124.05! 110.58! 117.15/ 124.75| 125.82: 109.02. 108.39! 111.85 114.00! 102.10
I ial E: 103.21{ 103.22| 103.43| 103.55; 104.08; 104.75| 104.82| 104.87{ 104.91{ 104.98| 105.10/ 105.20; 105.25; 105.37, 105.41| 105.65. 105.72; 105.83; 106.39| 106.79, 106.85
Convention Halls 24,58; 25.03] 21.32| 31.58] 30.49| 53.27| 62.38| 85.74] 94.33] 98.44] 94.50| 107.03] 97.50; 98.02; 126.42| 138.60, 87.90; 103.19; 92.86| 101.66, 86.25
Warehouse Complex 100.56{ 100.57| 100.59| 100.62; 100.64| 100.75| 100.81| 100.92{ 100.97] 101.20| 101.33| 101.44; 101.50; 101.65 101.73| 101.94] 102.03: 102.07: 102.10| 102.15/ 102.18
JAKARTA 103.53. 103.51 103.57 103.87. 103.84 104.04. 104.01 104.24. 104.58
Lease 100.98: 98.61 102.00 104.84. 101.59 106.62. 102.21 107.38. 105.79
Sale 103.56- 103.57. 103.59 103.86- 103.87 104.01  104.03 104.19. 104.56
Offices 104.65! 104.64| 104.62| 119.02! 119.00{ 119.01{ 119.12| 120.31! 120.32} 120.60/ 120.60| 120.75! 120.75; 120.76, 120.78| 120.78! 122.64! 122.64! 122.76| 122.76! 122.76
Offices Leased 102.43; 101.97| 101.41| 102.00{ 102.05; 102.16{ 102.33| 102.61{ 103.32{ 103.38| 103.64| 103.88; 104.26; 104.57; 105.01| 105.50{ 105.96; 106.11; 106.89| 106.93/ 106.95
Offices Strata-title 104.721 104.72| 104.72| 119.45; 119.43} 119.43| 119.54| 120.74{ 120.74} 121.03} 121.03| 121.17, 121.17; 121.17; 121.17| 121.17; 123.06; 123.06; 123.17| 123.17| 123.17
Retails 100.09{ 100.09| 100.09| 100.09; 100.10{ 100.10{ 100.10{ 100.11{ 100.11{ 100.11; 100.11| 100.11{ 100.12; 100.12; 100.11| 100.12{ 100.12: 100.12: 100.12| 100.13| 100.13
Retails Leased 100.81{ 100.93| 100.90| 101.43{ 101.68| 101.88{ 101.93| 102.26{ 102.45| 102.13| 102.39| 102.75{ 103.21; 102.82| 102.70| 103.12{ 103.25; 103.18| 103.23| 103.48| 103.61
Retails Strata-title 100.08{ 100.08| 100.08| 100.08{ 100.08{ 100.08{ 100.08| 100.08{ 100.08| 100.08| 100.08 100.08{ 100.08; 100.08| 100.08| 100.08{ 100.08 100.08| 100.08| 100.08 100.08
Apartments 62.06/ 65.13| 62.30| 74.50/ 73.55| 76.87| 80.66| 89.21 93.30] 94.59] 98.78| 94.43] 92.34] 88.79] 89.95| 86.79] 88.43] 93.18] 94.43 9540/ 96.67
Apartments Leased 62.06] 65.13| 62.30| 74.50/ 73.55| 76.87| 80.66/ 89.21 93.30] 94.59| 98.78| 94.43] 92.34/ 88.79! 89.95| 86.79! 88.43! 93.18/ 94.43] 9540/ 96.67
Hotels 41.83] 48.39] 39.51| 100.16; 85.83| 103.79| 106.75| 113.76{ 97.58/ 100.68| 111.25| 117.95| 97.38! 110.19; 116.33| 119.74! 111.80. 106.04! 107.85, 112.99/ 103.73
| ial E: 100.00{ 100.00; 100.00{ 100.00; 100.00{ 100.00{ 100.00{ 100.00{ 100.00; 100.00; 100.00/ 100.00{ 100.00; 100.00; 100.00{ 100.00: 100.00; 100.00; 100.00/ 100.00/ 100.00
Convention Halls 19.07; 20.26] 20.88| 28.21 30.19] 48.65| 56.50| 81.06] 83.46; 84.95| 88.51 9494, 75.55; 74.311 103.62| 114.97. 72.15: 87.71 76.38/ 85.06, 70.21
Wareh Compl 100.79{ 100.82| 100.84| 100.91; 100.95{ 101.00{ 101.06| 101.11{ 101.15] 101.29| 101.32| 101.38] 101.43; 101.60: 101.66| 101.92{ 101.97: 101.99: 102.02| 102.04| 102.06
BODEBEK 100.86: 101.23 101.10 101.26. 101.31 101.70. 101.78 102.21 102.27
Lease 115.07: 112.67 114.33 118.25. 115.41 121.50° 125.14 135.03, 133.70
Sale 100.84. 101.22. 101.09 101.25. 101.29 101.68 101.75 102.17. 102.23
Retails 100.42¢ 100.41| 100.41| 100.40: 100.43; 100.45] 100.46{ 100.47{ 100.48! 100.51| 100.53| 100.54! 100.84; 100.92; 100.97| 101.12: 101.28! 101.32! 101.35| 101.37' 101.51
Retails Leased 114.14; 113.62| 113.48| 113.45 114.35| 115.17| 115.47| 115.82{ 116.19{ 117.13] 117.81| 118.56] 127.21} 130.13] 131.87| 136.48| 141.00; 142.25, 143.22| 143.88 147.37
Retails Strata-title 100.11} 100.11| 100.11| 100.11; 100.11{ 100.11{ 100.11{ 100.11{ 100.11{ 100.11} 100.11| 100.11} 100.11; 100.11; 100.11| 100.11{ 100.11: 100.11: 100.11| 100.11/ 100.11
Hotels 45.15 59.40 47.43| 123.32; 104.58{ 110.37| 113.54| 128.77{ 111.98| 123.47| 125.86| 134.14; 114.80/ 119.04; 126.56| 128.54 96.50: 107.74: 104.83| 107.38] 106.42
Ind ial E: 101.12 101.12] 101.44| 101.53; 102.36; 101.90{ 101.96| 102.00{ 102.04{ 102.08| 102.15| 102.25; 102.34; 102.58, 102.62| 102.91/ 102.97; 103.03, 104.19| 104.33| 104.47
Warehouse Compl 100.30{ 100.30{ 100.31| 100.31{ 100.32| 100.47{ 100.52| 100.67{ 100.72| 100.99| 101.16| 101.29{ 101.35] 101.42] 101.50| 101.67{ 101.73] 101.76/ 101.78| 101.85 101.88
BANTEN d 107.99. 108.00. 108.05 108.10. 108.16 108.25 108.25 108.39. 108.46
Lease . 108.08: 107.75 112.05 114.10. 112.51 118.20. 114.55 119.68. 121.74
107.01 7.97 107.99 108.00 108,03 10806 10808 10815 108.18 108.20 10822 10823 10828 _ 10835 10841 10875 _ .99
Retails 100.56; 100.55; 100.54| 100.51; 100.54| 100.56{ 100.59| 100.61; 100.66; 100.67; 100.70/ 100.80; 100.87: 100.87: 101.00{ 101.02; 101.17: 101.21: 101.27| 101.30, 101.33
Retails Leased 112.53] 112.43] 112.21| 111.71} 112.31} 112.76{ 113.59| 114.02{ 114.97; 115.32] 116.27| 118.05 119.84; 119.95/ 122.69| 123.21, 126.35: 127.40: 128.72| 129.54| 130.36
Retails Strata-title 100.12{ 100.12| 100.12| 100.12{ 100.12| 100.12{ 100.12{ 100.12{ 100.12{ 100.12| 100.12| 100.12{ 100.12] 100.12; 100.12| 100.12{ 100.12; 100.12; 100.12| 100.12| 100.12
Hotels 52.68] 61.78| 49.09| 90.61 86.10{ 109.02| 109.31| 114.42{ 101.49| 105.17| 115.18| 118.83] 88.64; 100.43| 105.30| 104.00{ 100.98/ 105.00/ 110.50/ 118.29 119.08
| ial E 108.49] 108.52| 108.55| 108.58{ 108.59| 108.62| 108.65| 108.67{ 108.75| 108.78| 108.80| 108.82{ 108.83] 108.88/ 108.93| 108.96, 109.03! 109.39! 109.60| 109.65/ 109.68
BANDUNG b 5 b b 89.01 L 89.91 90.31 N 90.53
Lease b i b b 98.19 § 103.94. 106.19 b 107.02
87.39  87. ! 87.39 :  87.39
Offices 110.08; 108.72| 108.53| 105.63; 106.50; 108.34| 110.50| 108.55; 110.60{ 110.04| 112.27| 113.56; 114.83; 115.25 116.41| 118.70; 113.81: 114.35: 114.81| 113.90, 113.67
Offices Leased 110.08{ 108.72| 108.53| 105.63; 106.50; 108.34| 110.50| 108.55{ 110.60{ 110.04| 112.27| 113.56] 114.83; 115.25, 116.41| 118.70; 113.81; 114.35, 114.81| 113.90| 113.67
Retails 88.29| 88.27| 88.25| 88.24; 88.35] 88.35| 88.39| 88.40{ 88.40] 88.43] 88.43| 88.43{ 89.12] 89.13] 89.12| 88.92] 88.95] 88.99] 88.96] 88.96, 88.90
Retails Leased 96.39| 96.23| 96.03| 96.03] 97.06] 97.33] 97.75| 97.82] 97.73] 97.98] 98.01 98.06] 104.15/ 104.211 104.09| 102.17| 102.47/ 102.86/ 102.58| 102.57| 101.98
Retails Strata-title 87.39] 87.39| 87.39| 87.39] 87.39| 87.39] 87.39| 87.39] 87.39] 87.39] 87.39| 87.39] 87.39/ 87.39] 87.39| 87.39] 87.39/ 87.39/ 87.39| 87.39] 87.39
Apartments 16.86{ 12.22] 13.43| 16.81 10.35] 20.68/ 21.09| 29.48! 27.10] 38.47, 41.19| 123.65! 124.74! 127.32) 129.66| 126.05 125.10! 124.83! 125.78, 127.04 122.01
Apanmems Leased 16.86 12.22 13.43 16.81 10.35 20.68 21.09 29.48 27.10 38.47 41.19| 123.65 124.74; 127.32] 129.66| 126.05! 125.10; 124.83; 125.78| 127.04] 122.01
Hotels 40.76; 37.67, 31.90| 67.94; 72.04] 83.58| 85.61| 103.26; 98.46; 104.50/ 106.45| 112.73; 109.10: 109.13! 111.85| 114.13] 71.28: 75.26: 76.58| 83.29, 75.70
MAKASSAR 93.73 93.78 93.75 94.02 94.16 94.12 94.39 94.37 94.65 94.40
Lease 104.98 107.04: 105.57 116.68 119.35. 117.79 126.79. 126.30 132.68 123.44
Sale 93.47 93.47 9347 93.47 93.55: 93.55 93.55! 93.55 93.62 93.62
Offices 81.94] 81.56| 81.56| 81.56/ 80.62| 81.37| 79.76| 88.47] 88.47, 87.34] 78.18] 78.18{ 78.18{ 80.43] 87.11 87.11 84.85! 87.11 87.58| 90.41 92.28
Offices Leased 81.94/ 81.56| 81.56| 81.56! 80.62| 81.37| 79.76| 88.47| 88.47, 87.34] 78.18] 78.18{ 78.18/ 80.43] 87.11 87.11 84.85! 87.11 87.58| 90.41 92.28
Retails 136.84] 136.99, 137.11| 132.84! 133.07| 135.80{ 137.14| 134.29! 134.71; 137.53| 139.56| 143.02; 146.59; 147.42| 149.39| 150.82! 150.68: 150.85. 151.22| 152.74/ 153.25
Retails Leased 136.84] 136.99| 137.11| 132.84; 133.07| 135.80{ 137.14| 134.29 134.71 137.53]| 139.56| 143.02] 146.59: 147.42] 149.39| 150.82| 150.68: 150.85: 151.22| 152.74| 153.25

Hotels 35.18] 45.04] 42.95| 61.79; 57.99] 87.68) 90.80| 98.92; 92.39, 96.57| 101.31| 104.42; 96.11 97.37] 103.03] 107.24; 79.22: 73.20; 71.53| 81.79] 70.90
I i 93.47; 93.47| 93.47| 93.47; 93.47, 93.47| 93.47| 93.55] 93.55] 93.55| 93.55| 93.55; 93.55] 93.62] 93.62] 93.62; 93.62; 93.62] 93.62] 93.59, 93.62
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Table 14 Commercial Property Demand Index in Medan, Semarang, Surabaya, Balikpapan, Denpasar and Palembal

DESCRIPTION

Offices 100.97| 100.21{ 99.29/ 99.56. 100.72} 100.32; 100.79| 100.50; 107.93| 103.08] 99.20{ 97.15{ 96.33. 97.55| 97.38| 97.65| 98.10] 98.41| 98.39} 97.78] 97.71
Offices Leased 100.97| 100.21| 99.29| 99.56/ 100.72| 100.32| 100.79| 100.50! 107.93| 103.08] 99.20| 97.15| 96.33] 97.55| 97.38| 97.65| 98.10| 98.41) 98.39| 97.78] 97.71
Retails 88.37| 88.37| 87.69] 87.05] 87.74] 87.67| 87.91| 87.62; 87.72| 87.92] 91.26] 91.83] 92.81 91.84] 84.67| 88.14] 88.72] 89.43] 90.77; 90.79| 90.00
Retails Leased 88.37) 88.37| 87.69| 87.05 87.74| 87.67, 87.91| 87.62; 87.72| 87.92 91.26] 91.83] 92.81 91.84| 84.67 88.14] 88.72 89.43| 90.77, 90.79| 90.00
Hotels 35.42| 34.56] 33.18] 54.65 60.36] 81.19/ 84.91| 96.78] 92.52| 99.50, 101.75! 106.29{ 100.18: 96.18| 106.95| 107.32] 81.97| 79.46] 78.98/ 90.44| 84.77
Industrial E 99.17| 99.17| 99.17| 9917 99.18] 99.18] 99.18| 99.42i 99.42| 99.42| 99.42| 99.60| 99.60. 99.60| 99.66| 99.85| 99.85 99.85| 99.85| 99.96| 99.96
SEMARANG 106.25 119.82
Lease 79.30 104.04
Sale 106.36 119.88
Offices 89.43| 89.40| 89.40| 89.41 77.32) 77.32] 77.31| 78.45 78.48| 78.48| 7848 78.48| 7844 78.44| 7844 7843 7843 7843 78.44, 7856 7857
Offices Leased 93.69) 9251 92.64] 9313 81.69| 81.71, 81.52| 80.95; 81.78| 82.04| 81.89| 81.96] 80.62, 80.40| 80.31) 80.08] 80.13] 80.26| 80.34] 84.30| 84.66
Offices Strata-title 89.32| 89.32| 89.32] 89.32] 77.21| 77.21] 77.21| 78.38] 78.38| 78.38] 78.38] 78.38] 78.38] 78.38| 78.38| 78.38] 78.38| 78.38] 78.338] 78.38| 78.38
Retails 86.27) 8542 90.14| 89.69, 89.18| 84.35 87.33| 87.39 88.46| 88.59| 93.19] 93.19| 99.39 99.74| 99.04| 98.67| 103.49, 119.98| 118.95 126.28 126.78
Retails Leased 86.27| 85.42] 90.14] 89.69, 89.18] 84.35| 87.33] 87.39; 88.46| 88.59] 93.19] 93.19] 99.39: 99.74] 99.04| 98.67| 103.49| 119.98| 118.95| 126.28| 126.78
Hotels 62.63 65.95| 72.85 109.04/ 95.87| 106.19, 107.27| 138.10; 118.16| 110.65 112.57| 115.50{ 112.00. 112.71| 109.74| 115.75| 92.94. 94.88| 91.91, 112.55| 103.96
Industrial Estates 106.48| 106.48| 107.22| 108.21] 109.98| 118.57| 118.96] 119.13] 119.24| 119.35| 119.94| 120.05| 120.05 120.05| 120.05| 121.03] 121.08] 121.09] 121.10{ 121.59| 121.59
SURABAYA 105.02
Lease 105.59
Sale 105.01 5
Offices 163.03| 152.26] 15217 152.17; 151.24| 155.24| 157.58| 162.19; 165.98| 169.83| 161.05, 162.05] 163.56| 163.95| 164.31| 164.35| 164.73| 164.75 164.76| 164.76] 164.77
Offices Leased 23.96| 23.84] 23.97| 24.06] 23.93] 24.04| 24.28| 24.43] 24.81| 24.97| 24.20] 24.25] 2416, 24.14] 24.29| 24.31| 24.42] 24.66| 2551, 25.63] 26.06
Offices Strata-title 165.42| 154.45| 154.45| 154.45| 153.60| 157.50| 159.84| 164.51  168.43| 172.34| 163.27| 164.24| 165.87. 166.33| 166.72| 166.72 167.05| 167.05 167.05| 167.05/ 167.05
Retails 101.27) 101.27| 101.28] 101.29; 101.20{ 101.20{ 101.28| 101.28; 101.29| 101.29| 101.29| 101.27| 101.30, 101.40| 101.33| 101.38| 101.46/ 101.48| 101.48] 101.47| 101.49
Retails Leased 105.17| 105.11{ 105.14| 105.24; 102.35| 102.38] 104.72] 104.82; 104.94| 104.91| 105.00{ 104.55] 105.34| 108.22| 105.94| 107.38] 109.60| 110.18| 110.43{ 110.07| 110.49
Retails Strata-title 101.16| 101.16/ 101.16] 101.16] 101.16/ 101.16] 101.16| 101.16! 101.16/ 101.16| 101.16/ 101.16] 101.16 101.16| 101.16/ 101.16| 101.16/ 101.16] 101.16| 101.16/ 101.16
Apartments 40.09| 31.95| 36.88| 3875 39.52| 4541, 46.57| 5535 5353| 5525 56.09| 62.51| 60.24 64.87| 67.49 69.34| 64.44 66.80| 73.21 7620, 75.13
Apartments Leased 40.09| 31.95 36.88] 38.75; 39.52| 45.41| 46.57| 55.35; 53.53| 55.25] 56.09] 62.51| 60.24] 64.87| 67.49| 69.34] 64.44] 66.80] 73.21] 76.20] 75.13
Hotels 41.05| 40.98| 37.29| 66.64] 64.08] 98.11) 104.39| 114.79; 104.76| 110.62| 116.40| 122.37| 116.37: 120.87| 125.97) 131.91} 97.61, 95.08| 99.27, 107.15| 98.67
Industrial Estates 100.00| 100.00{ 100.00; 100.00{ 100.00{ 100.00; 100.00{ 100.00{ 100.00{ 100.00; 100.00{ 100.00{ 100.00: 100.00{ 100.00{ 100.00{ 100.00{ 100.00{ 100.00; 100.00| 100.00

BALIKPAPAN ¥ b 106.05
Lease H k 132.60

104.91
Offices 110.18| 110.18| 116.24| 118.16] 114.27| 103.61/ 95.88| 89.24; 101.82| 114.68/ 118.50{ 121.88] 121.88' 121.88] 125.54| 129.78] 139.03] 152.54| 135.51] 136.30| 144.40
Offices Leased 110.18| 110.18| 116.24{ 118.16; 114.27{ 103.61/ 95.88| 89.24; 101.82| 114.68/ 118.50; 121.88{ 121.88. 121.88] 125.54| 129.78; 139.03] 152.54| 13551} 136.30| 144.40
Retails 104.86| 104.86] 104.77) 104.77; 104.78{ 104.85, 104.92| 104.93: 104.94| 105.04;, 105.05{ 105.10{ 105.11: 105.11} 105.16/ 105.18} 105.20, 105.21| 105.22] 105.23| 105.24
Retails Leased 101.92| 101.92| 97.09] 97.43] 97.95| 101.75| 105.41| 105.77{ 106.51| 112.14| 113.06] 115.56| 115.78/ 115.78| 118.42| 119.62| 120.95 121.26| 122.03] 122.46| 122.78
Retails Strata-title 104.91| 104.91| 104.91| 104.91; 104.91] 104.91] 104.91| 104.91; 104.91| 104.91| 104.91| 104.91] 104.91' 104.91| 104.91| 104.91] 104.91] 104.91| 104.91] 104.91| 104.91
Hotels 73.67| 71.80; 76.72; 93.51; 111.66{ 120.70| 126.72| 143.22; 128.43| 130.33| 138.14; 152.80{ 147.06. 147.06| 156.15| 159.15; 111.55| 108.65| 113.21, 126.09; 112.33
DENPASAR ! 4 128.92
Lease . ! 128.92
Sale -
Offices 189.25| 109.28] 109.28| 109.28! 109.28| 107.44| 147.04| 510.45! 667.84| 155.86, 173.29! 192.28/ 209.40: 208.55| 236.42| 238.31] 234.39, 235.73| 230.82] 224.06| 199.46
Offices Leased 189.25| 109.28| 109.28| 109.28] 109.28| 107.44| 147.04| 510.45] 667.84| 155.86| 173.29| 192.28| 209.40! 208.55| 236.42| 238.31| 234.39| 235.73| 230.82] 224.06| 199.46
Retails 96.73| 84.09{ 83.80; 83.20; 84.18] 81.75 82.88| 83.44; 92.86| 94.93] 97.45/ 100.54{ 102.20. 117.68] 135.34| 139.43] 145.36] 146.44| 146.92] 147.25| 164.97
Retails Leased 96.73| 84.09{ 83.80; 83.20; 84.18/ 81.75] 82.88| 83.44; 92.86| 94.93] 97.45/ 100.54| 102.20. 117.68] 135.34| 139.43] 145.36| 146.44| 146.92] 147.25| 164.97
Apartments 0.00| 66.16] 66.16] 66.16] 33.08] 52.93] 52.93| 52.93] 56.24| 52.93| 26.46] 296.06] 251.41 269.60| 350.48/ 311.28] 323.02, 378.60| 252.89] 331.02| 303.67
Apartments Leased 0.00| 66.16] 66.16] 66.16] 33.08] 52.93] 52.93| 52.93] 56.24| 52.93| 26.46] 296.06] 251.41 269.60| 350.48/ 311.28] 323.02] 378.60| 252.89| 331.02| 303.67
Hotels 30.96) 29.01] 28.09; 39.42; 38.96] 73.29] 89.56| 141.83; 117.18| 126.58, 133.34; 137.74] 126.73 130.59| 142.48| 138.14; 126.64] 130.83] 137.85 128.88] 107.62
PALEMBANG 460.37
Lease 124.26
Sale 753.38
Offices 116.73| 116.73] 109.88! 119.46! 129.50{ 129.50! 129.50| 129.50i 130.01| 128.31| 129.64| 129.64! 117.65. 114.99| 117.65| 123.94 125.83, 125.83| 125.82] 137.98| 123.05
Offices Leased 116.73| 116.73| 109.88| 119.46{ 129.50| 129.50] 129.50| 129.50{ 130.01| 128.31| 129.64| 129.64]| 117.65] 114.99| 117.65| 123.94] 125.83] 125.83| 125.82] 137.98| 123.05
Retails 77.38| 77.50{ 76.96] 77.40; 85.36] 85.46/ 85.86] 86.69; 87.30| 86.52] 87.29] 89.26{ 90.29° 82.21] 81.57| 82.96] 83.34] 85.01] 88.39] 89.68] 90.70
Retails Leased 77.38| 77.50{ 76.96/ 77.40; 85.36] 85.46] 85.86| 86.69; 87.30| 86.52] 87.29/ 89.26] 90.29. 82.21| 81.57| 8296, 83.34] 8501 88.39] 89.68/ 90.70
Hotels 106.08| 102.49] 106.23| 132.34] 124.86| 147.54| 149.62| 159.23! 143.81| 159.88/ 163.75| 167.65/ 153.82] 155.67| 167.46| 175.69| 123.68, 119.68| 126.32] 146.90| 127.59
Convention Halls 58.23| 53.30] 23.26] 45.73{ 31.84] 74.04] 89.17| 106.20; 142.06| 157.45| 120.59| 159.49] 184.05 198.01| 216.08| 223.55] 144.70| 163.85 160.06] 169.77| 151.52
Warehouse Compl 665.03] 665.03] 665.03] 665.03; 665.03] 665.03] 665.03] 665.03; 665.03| 665.03] 709.64; 709.64] 709.64 753.38| 753.38) 774.61, 855.98  855.98] 855.98| 855.98, 855.98
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Quarterly Growth of Commercial Property Demand Index Total and in Jakarta, Bodebek, Banten, Bandung and Makassar Area
(%. qtq)

Table 15

DESCRIPTION

Demand Index - RHS

Lease
Sale
Offices
Offices Leased 045 -0.50. -0.52| 0.55; -0.06) 0.09) 021 0.88 099 -0.73) 0.5 0.21] 038 030, 047 054/ 041 021} 069 0.06 0.03
Offices Strata-title -0.64| -0.48; -0.07| 12.93] -006] 021 017 1.13{ 0.0 034/ -0.21] 020 -0.01] -0.02] -0.02| 0.01 150,  0.00/ 0.08f 0.0/ 0.00
Retails 0.02| -0.01: 000, -0.01: 001/ 000 001 0.0 001 001 001 001/ 0086 002/ 001 003 004 002 001/ 001 0.3
Retails Leased 0.84| -0.25! 005 007, 024/ 020/ 059 015 040, 024/ 058 061| 227/ 070, 046 099 1.38] 080 028 046  1.13
Retails Strata-title 0.00{ 0.00i 000/ -0.01i 0.00{ 0.00{ 0.0 0.0 000 000/ 000 000f 0.00f 000/ 000 000 000/ 000 000 0.00 0.0
Apartments 355/ 7.19° -431] 1840 -1.40| 491/ 477, 10.64] 451 0.86] 443 376/ -2.99| -1.56| 4.0, -401] 072| 588 -1.68] 5.05 -0.09
Apartments Leased 3.55| 7.9 -4.31] 1840 -1.40| 491) 477/ 10.64] 451 0.86] 443  376| -2.99| -1.56/ 4.20] -4.01] 072| 588 -1.68| 5.05 -0.09
Hotels -0.14|  7.42. -11.21| 103.83] -8.80| 27.15] 6.59| 20.15] -13.35| 566/ 6.39] 4.77| -10.86] 5.94| 6.48/ 086 -13.35| -0.58! 3.19] 1.93] -10.44
Industrial E; 02| 0.01; 020/ 012 051/ 064/ 007/ 0.4 004, 007, 011 0.10{ 0.05 011} 0.03] 023 006/ 011 053/ 037 0.6
Convention Halls 56.61| 1.84 -14.81| 48.10. -3.44| 74.68] 1711/ 37.44] 10.02] 4.36] -4.00, 1326/ -8.90| 0.54| 28.97| 9.63] -36.58| 17.39! -10.01/ 9.48| -15.16
Warehouse Complex 0.01/ 0.01 002 003 002 011/ 005 012/ 005 022 013 011/ 006/ 015 008 021 009/ 004 002/ 005 003
JAKARTA
Lease
Sale
Offices -0.02| -0.01 -0.02| 13.76; -0.01) 0.00{ 009 100 001 023 001 012/ 000 001 001/ 0.0 153  0.00{ 0.10{ 0.00,  0.00
Offices Leased -0.55| -0.45{ -0.55| 0.58{ 0.05| 0.1 017/ 027 069 0.06/ 0.5 023 037 030 041/ 047| 044/ 014] 073 0.04] 0.02
Offices Strata-title 0.00/  0.00i 000/ 14.07 -0.01] 000{ 0.09/ 1.01i 000 023 000 012] 0.00f 0.0/ 0.0 0.00 156/ 000/ 0.09/ 0.0/ 0.00
Retails 0.01/ 0.000 000/ 001 000/ 000 000 000 000 000 000 001{ 001/ -0.01} 0.00 001 000/ 000 000/ 0.0  0.00
Retails Leased 0.88) 011 -003 052, 025 019 006 032 018 -0.31 0.25| 0.35| 045 -0.38] -0.11 0.41 0.13| -0.07| 0.05/ 024 0.12
Retails Strata-title 0.00{  0.00i 000/ 0.00{ 000/ 000 000 0.00f 000 000/ 000 000 000 0.00f 0.00 000 000/ 000 000 0.00 0.00
Apartments 429| 496 -435| 19.581 -1.28] 452 493 10.59; 458 1.38] 443 440 -221] -385] 131/ -3.51 1.88] 538  1.34] 1.03] 133
Apartments Leased 429 496 -435 1958 -1.28] 452/ 493 10.59] 4.58] 1.38] 4.43 -4.40{ -2.21| -3.85| 1.31] -3.51 1.88) 538 1.34) 1.03] 1.33
Hotels 3.98| 15.67. -18.35 153.51: -14.31| 20.92/ 2.85] 6.57, -14.22] 3.7/ 10.50, 6.02| -17.44| 13.16] 557, 2.93] -6.63] 515 1.71| 477 -8.20
Industrial E: 0.00/  0.00{ 0.0/ 0.00{ 0.00{ 000{ 0.0 0.00{ 0.00, 0.00{ 000 000{ 0.00f 0.00{ 0.0 000 000/ 000 0.00f 0.0  0.00
Convention Halls 41.76|  6.230  3.09| 3509 7.01| 61.14] 1614 43.47, 296, 1.79] 418/  7.26| -20.42| -1.64| 39.45 10.95| -37.24| 21.56| -12.91| 11.36| -17.45
Warehouse Complex 0.01/ 0.03i 002 007. 004 005 006 0.05 004 013 003 007 005 016/ 0.06] 026/ 0.04] 003 003 0.02 0.01
BODEBEK
Lease
Sale ; ; : : ; |
Retails 012/ -0.01; -0.01] 0.00{ 003 002 001 001, 001 003 002 002 029/ 0.08f 005 0.6 016/ 003 003/ 0.02 0.4
Retails Leased 4.26| -045! 013 -0.02i 079| 0.72{ 0.6/ 0.30{ 0.2 081 058 063 7.30] 2.30] 1.34] 349 331 089 068 046 242
Retails Strata-title 0.00{  0.00i 000/ 0.00{ 000/ 000 000 0.0 000 000 000 000{ 000 000/ 0.00 000 000/ 000 000 0.0 0.00
Hotels 494| 3157 -20.15| 159.99: -15.20] 554! 2.87, 13.42) -13.04; 10.26] 1.94  6.58] -14.42] 369 6.32] 1.56| -24.92| 11.64; -2.70| 2.44| -0.90
Industrial E: 0.00/ 0.00; 031 009 082 -0.45 0.6 0.04; 0.04 004/ 007, 009 0.9/ 023} 0.04 028 006 005 113 014/ 0.3
Warehouse Complex 0.00{ 0.01i 000/ 001 001 015 005 015 005 027, 0.6/ 0.13] 007/ 0.06/ 0.08) 0.7, 006/ 002 002/ 0.07  0.03
BANTEN i
olease
Sale
Retails 0.08/  0.00i -0.01 ! 0.03]  0.02{ 0.04 002 005 001} 003 009/ 007 001 013 002 015 0.4/ 0.05 0.03 0.3
Retails Leased 1.77)  -0.09 -0.20 . 054/ 0.40{ 073 038 084, 030{ 082 1.53] 151 009 229 042| 255/ 0.83] 1.04] 064 063
Retails Strata-title 0.00/  0.00{  0.00 . 0.00/  0.00{ 0.0, 000 000/ 000f 000 0.00f 0.00 000 000 000/ 000 0.00f 000 000 0.0
Hotels 10.33] 17.28| -20.53| 84.56: -4.98| 26.62{ 0.27, 4.68{ -11.30] 3.62| 9.52/ 3.7/ -2541| 13.31] 4.85 -1.23] -2.91| 3.98] 524 7.05 067
Industrial E: 0.00f 0.02i 003 002 001 003 003 002 007 003 002 002 001/ 0.04/ 0.04 003 006 034 019/ 0.04 0.03
BANDUNG
Lease
Sale
Offices 12.37) -1.24.  -017| -2.67. 0.83] 1.73] 1.99] -1.77. 1.89] -0.51] 2.03] 115 112 037, 1.01] 196/ -412| 047} 040 -0.79 -0.20
Offices Leased 12.37) -1.24; -0.17| -2.67. 0.83| 1.73] 1.99] -1.77, 1.89| -0.51| 2.03] 115/ 1.12| 0.37| 1.01] 196/ -412| 047/ 040 -0.79| -0.20
Retails 0.00{ -0.02{ -0.02] 0.00i 0.12] 0.00{ 0.05  0.01i 000, 003 001 000{ 078 0.1} -0.01] -0.23] 0.04] 004 -0.03f 0.0, -0.07
Retails Leased 0.00/ -017: 021 0.00: 107/ 028 043/ 0.07, -0.10, 0.25 0.04, 005/ 621/ 0.06/ -012] -1.85 0.29] 038 -0.28/ 0.00, -0.58
Retails Strata-title 0.00{  0.00{ 000/ 0.00{ 000 000 000 0.0 000 000 000 000{ 000/ 0.00f 0.0 000 000/ 000 000 0.0 0.00
Apartments -16.23| -27.50.  9.87| 2520 -38.44| 99.89] 1.98/ 39.79| -8.10; 41.99] 7.06] 200.19] 0.88] 2.06| 1.84| -2.78] -0.75| -0.22i 0.76| 1.01| -3.96
Apartments Leased -16.23| -27.50!  9.87| 25.20 -38.44| 99.89| 1.98/ 39.79| -8.10] 41.99| 7.06 200.19] 0.88] 2.06| 1.84| -2.78| -0.75| -0.22] 0.76] 1.01| -3.96
Hotels 1.24| -7.59! -1531| 112.97: 6.04| 16.02] 243 20.62] -4.65 6.13] 1.87. 590/ -3.22] 0.03 248 205/ -37.54| 559! 175 875 -9.11
MAKASSAR
Lease
Sale
Offices -0.85 -0.46 0.0/ 0.00; -1.15/ 0.93] -1.98] 10.92] 000, -1.27| -10.49, 0.00{ 0.0, 2.88{ 830, 0.00| -2.59| 2.66{ 0.55 3.23 2.07
Offices Leased -0.85 -0.46, 0.00| 0.00; -1.15/ 0.93] -1.98] 10.92] 0.0/ -1.27| -10.49| 0.00{ 0.00 2.88] 830/ 000 -2.59| 2.6/ 0.55 3.23] 2.07
Retails -0.08) 011, 009 -311; 018/ 205 099 -2.08 031 209 148 248/ 250, 056/ 1.34] 096/ -0.10/ 011} 025 1.01 033
Retails Leased -0.08) 011 009 -311: 018/ 205 099 -2.08 031 209/ 148 248/ 250, 056/ 1.34/ 096/ -0.10/ 0.1} 025 1.01] 033
Hotels -5.89| 28.01 -4.64| 43.86: -6.15/ 51.21] 357, 893 659 452/ 491 3.07/ -7.96 1.31 581 409 -26.13| -7.59; -2.29| 14.35 -13.32
Industrial E; 0.00/  0.00; 000/ 0.00{ 000 000 000 0.09 000 000 000 000 000 008 000 000 000 000 000 -0.04 0.04
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Quarterly Growth of Commercial Property Demand Index in Medan, Semarang, Surabaya, Balikpapan, Denpasar and Palembang
Area (%, qtq)

Table 16

DESCRIPTION

MEDAN
Lease
Sale

0.34] -076] -091] 027, 117, -0.40{ 047/ -0.29: 7.40, -449, -3.76 -2.07, -0.84] 1.6 -0.17| 028 046  0.31] -0.02| -0.62] -0.07

Offices Leased 0.34) -076] -091 027, 117/ -0.40| 047/ -0.29! 7.40| -449 -3.76] -2.07| -0.84] 1.26] -0.17| 0.8/ 046 031 -0.02] -0.62] -0.07
Retails -0.70, 000, -0.77] -0.72, 0.79| -0.08] 0.8 -0.33, 0.2} 0.2 381 063 106/ -1.05] -7.81| 410, 0.6  0.80] 1.49] 0.3 -0.87

Retails Leased -0.70, 000, -0.77] -0.72, 0.79| -0.08] 0.8/ -0.33; 012/ 022 381 063 106/ ~-1.05| -7.81| 410, 0.66: 0.80, 1.49] 0.03] -0.87
Hotels -6.08] -2.45 -3.99| 6472 10.46| 3451| 458 13.98. 440, 7.54] 227, 446 575 -399 11.20{ 0.35| -23.62. -3.07, -0.61] 1451 -6.26
Industrial E: -112] 000, 000/ 000/ 001 000f 000 025 0.00f 000/ 000 017/ 000/ 000 006/ 019/ 0.0  0.00f 0.00 0.11] 0.0
SEMARANG

Lease

Sale
Offices -11.89]  -0.03 0.00 0.01] -13.53 0.00{ -0.01 1.47 0.03 0.01]  -0.01 0.00{ -0.05/ -0.01 0.00{ -0.01 0.00 0.00 0.00; 0.15 0.01

Offices Leased -0.77) 125, 0.14] 053, -12.28] 0.03| -0.24| -0.70; 1.03} 031 -0.18] 0.09] -1.63] -0.28] -0.12| -0.29| 0.07. 0.5/ 0.10| 4.93] 042

Offices Strata-title -12.13)  0.00;  0.00|  0.00; -13.57, 0.0/ 0.00{ 152 0.00{ 0.0/ 0.0/ 0.0/ 0.0/ 0.00 000/ 000, 000 000/ 000 0.0 0.00
Retails -8.16] 098 553] 050, -057| -542| 353 0.07 1.23] 015 520, 000 665 035 -0.70| -0.37| 4.88 1594 -0.86 6.16] 0.0

Retails Leased -8.16]  -0.98 5.53| -0.50{ -0.57| -5.42 3.53 0.07 1.23 0.15 5.20 0.00 6.65 0.35 -0.70| -0.37 4.88 15.94| -0.86 6.16 0.40
Hotels 9.86] 529, 10.47| 49.67, -12.08] 10.76| 1.02] 28.74. -14.44} -6.36] 1.73) 261 -3.03] 063 -2.63] 548 -19.71  2.09| -3.14| 2246/ -7.63
Industrial Estates 2.02 0.00 0.70 0.92 1.64 7.80 0.33 0.14 0.09 0.09 0.49 0.09 0.00 0.00 0.00 0.82 0.04 0.01 0.01 0.41 0.00
SURABAYA

Lease

Sale
Offices -3.93] 661 -0.06) 000 -0.61| 265 151 293 234/ 232 -517, 062 093] 024 022/ 0.03 023 001 001 0.00 0.00

Offices Leased -0.25| 047, 052| 040/ -0.55 0.47| 1.01] 059 155 0.64] -3.05 020 -0.37| -0.08 059 0.10| 046 096/ 348 044/ 170

Offices Strata-title -3.80, -6.63] 0.00| 000, -0.55 254/ 148 2.92. 238 232 -526/ 059 1.00 027 024/ 0.0 0.0 0.0/ 0.0/ 0.0/ 0.0
Retails 0.03 0.00 0.00 0.02{  -0.09 0.00 0.08 0.00 0.00 0.00 0.00{ -0.01 0.03 0.10,  -0.08 0.05 0.08 0.02 0.01}  -0.01 0.01

Retails Leased 0.96] -0.05 003 009 -275 003 228 010 012/ -0.03) 0.08 -043] 075 274 -2.11 1.37) 206 053] 023 -0.33 0.38

Retails Strata-title 0.00 0.0, 000/ 0.00{ 000 000 000 000 000/ 0.00 000 000/ 000 000 000 000 0.00 000 000 000 0.0
Apartments -24.62] -20.31) 15.42| 509, 199 14.89| 2.57, 18.84; -3.30, 3.22] 1.53] 11.44{ -363| 7.69  4.03| 274/ -7.06 3.66| 9.59| 4.08 -1.41

Apartments Leased -24.62| -20.31) 15.42| 509, 1.99 14.89| 257| 18.84; -3.30{ 322/ 1.53| 11.44| -3.63] 7.69) 4.03 274 -7.06. 366 959 4.08 -1.41
Hotels -2.76] -0.18] -9.01| 7874 -3.85 5310/ 6.40/ 9.96] -8.74] 560 522 5.13] -490| 387  422| 472 -26.01 -2.59] 441| 7.94 -7.91
Industrial E: 0.00, 0.0, 000/ 000{ 000 000/ 000 000 000 0.00 000 000 000 000 000 000 000 000 000 000 0.0
BALIKPAPAN

Lease

Sale
Offices -5.61 0.00 5.50 164 -3.29) -9.32| -7.46] -6.93; 14.09] 12.63 3.33 2.85 0.00 0.00 3.00 3.38 7.12 9.72| -11.16 0.58 5.94

Offices Leased -5.61 000, 550| 1.64; -329| -9.32| -7.46| -6.93\ 14.09/ 12.63] 3.33] 285 000/ 000 300 338 712 972/ -11.16] 0.58] 594
Retails 0.06 0.00/ -0.09 0.01 0.01 0.07 0.06 0.01 0.01 0.09 0.02 0.04 0.01 0.00 0.05 0.02 0.02 0.01 0.01 0.01 0.01

Retails Leased 3.73] 000, -474/ 035 053] 388 360 034 070/ 528 082 222/ 0.9 000 228 101 111 025 064 035 026

Retails Strata-title 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Hotels 11.34] -253 6.85| 21.88] 19.41 810/ 4.99] 13.03; -10.33] 1.48] 6.00| 10.61| -3.76| 0.00 6.19/ 1.92] -29.91 -2.60, 4.19] 11.38] -10.91
DENPASAR

Lease

Sale - - - - -
Offices -8.64| -42.26 0.00 0.00 0.00| -1.69| 36.86/ 247.16! 30.83] -76.66] 11.19] 10.96 8.91| -041 13.36 0.80! -1.64 0.57| -2.09] -2.93/ -10.98

Offices Leased -8.64| -42.26) 0.0 0.00/ 000 -1.69| 36.86| 247.16/ 30.83| -76.66| 11.19] 10.96| 8.91| -0.41| 13.36| 0.80| -1.64] 057 -2.09] -2.93] -10.98
Retails -4.54] -13.06) -0.35| -0.72 1.19] -2.89 1.38 0.67; 11.29 2.23 2.66 3.17 1.65| 15.14  15.02 3.02 4.25 0.74 0.33 0.23| 12.03

Retails Leased -454/ -13.06| -0.35| -0.72| 1.9 -2.89| 1.38] 0.67, 11.29] 223] 266/ 317/ 1.65| 1514 1502 3.02) 425 074] 0.33] 023 12.03
Apartments 0.00 0.00 0.00 0.00{ -50.00/ 60.00 0.00! 0.00 6.25| -5.88/ -50.00/1018.75] -15.08 7.24|  30.00{ -11.18 3.77. 17.20{ -33.20/ 30.89, -8.26

Apartments Leased 0.000 0.0, 000/ 0.00{ -50.00 60.00| 0.0/ 0.0 6.25| -5.88] -50.00/1018.75] -15.08| 7.24| 30.00{ -11.18] 3.77. 17.20| -33.20| 30.89| -8.26
Hotels -15.46{ -6.31 -3.17| 40.32, -1.17| 88.14| 22.20, 58.36; -17.38] 8.02 535 330{ -8.00/ 305 911/ -3.05, -8.32 331 536 -651| -16.49
PALEMBANG

Lease

Sale
Offices 0.00, 0.0, -587/ 872, 840 000/ 000 000 039 -1.30, 1.04 000, -9.25| -226/ 232 535 152 0.00f 0.00] 9.66] -10.82

Offices Leased 0.00, 000, -587/ 872 840/ 000/ 000/ 000 039/ -1.30] 1.04 000 -9.25 -226/ 232| 535 152/ 0.00, 0.00] 9.66] -10.82
Retails -1.62| 015 -0.69| 058/ 10.28 0.12| 046] 097, 070, -0.88] 0.88] 225 1.16] -8.95 -0.78] 1.70] 046 2.01] 397 146/ 1.13

Retails Leased -1.62) 015 -0.69] 058 10.28) 0.12| 046/ 097, 070, -0.88] 0.88] 225 1.16| -8.95 -0.78] 1.70| 046 2.01| 3.97| 146/ 1.13
Hotels 270, -3.39| 3.65| 2458, -566/ 18.17| 141} 642 -968 1117 242| 2.39] -8.25 120  7.58] 4.92/ -29.61 -3.23] 555/ 16.29| -13.15
Convention Halls 108.18| -8.46| -56.36| 96.59| -30.38] 132.53| 20.44| 19.09! 3377| 10.83| -23.41| 32.26] 1540 7.58] 9.13| 3.46| -3527 13.24| -2.31| 6.06| -10.75
Warehouse Complex 5.96 0.00 0.00 0.00; 0.00 0.00 0.00; 0.00 0.00 0.00; 6.71 0.00 0.00; 6.16 0.00 2.82] 10.50 0.00 0.00; 0.00 0.00
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Annual Growth of Commercial Property Demand Index Total and in Jakarta, Bodebek, Banten, Bandung and Makassar Area
(%, yoy)

Table 17

DESCRIPTION

Demand Index - RHS

Lease

Sale
Offices d d P
Offices Leased 289 -2.87] -2.89] -0.92] -0.53] 0.6/ 080 112] 219] 135 1.28] 060/ 0.00] 1.04] 137 1.71] 1.74] 1.64] 1.86] 1.37] 0.9
Offices Strata-title -0.69 -1.15] -1.22] 1159 12.24| 13.02| 13.29] 1.45| 1.62| 1.76] 1.38] 0.44] 0.33| -0.03] 0.15 -0.03 1.48 150, 1.60] 1.59]  0.08
Retails 0.00 001 001 0.0 -0.01] 0.0 001 003 003 003 003 004 009 011 011 042 040 0.10, 0.10] 0.08] 0.08
Retails Leased 021 027/ 034 061 0.01 046 110 118 1.34] 139 1.37| 1.84] 374 422] 409 448 357 367 349 295 270
Retails Strata-title 0.00, 0.00 000 -0.01] -0.01[ -0.01] -0.01] 0.0/ 0.00[ 0.0/ 0.0/ 000 0.00[ 0.0/ 000 000 0.00] 0.0/ 0.0/ 0.00 0.00
Apartments -30.44; -0.82] 942 2577] 19.75] 17.21] 28.33] 19.92] 27.11| 22.20{ 21.80] 14.22] 6.02] 348/ 3.25 448 -0.82] 6.67, 066 10.16] 9.27
Apartments Leased -30.44] -0.82] 9.42] 2577| 1975 17.21] 28.33] 19.92] 27.11| 22.20] 21.80] 14.22] 6.02] 348/ 3.25 -448 -0.82] 6.67, 0.6 10.16] 9.27
Hotels -54.40! 78.02] 17.12] 94.13] 77.29| 109.85| 151.93] 48.50] 41.09| 17.25] 17.03] 2.04] 4.98] 526] 535 1.43 -1.41] -7.48] -10.34| -9.40] -6.34
Industrial Estates 018] 017, 0.36 045 0.84] 148 1.35] 127| 0.80] 022 026] 032 033 037 029 043 044 043 093] 1.08] 1.07
Convention Halls 7379, 0.00] 138.34 101.23] 24.07) 112.81| 192.54] 171.49| 209.34| 84.82| 51.49| 24.84] 3.36] -0.43| 33.77 29.49 -9.85] 5.7 -26.55| -26.65| -1.88
Warehouse Complex 0.10] 0.6 008 0.7 008 018 022/ 031 033 044/ 052 051 052 045 040 050 053 042 036 021 0.14

Offices Leased -2.89] -2.83 -2.90, -0.96| -0.37 0.19 0.91 0.60 1.25 1.20 1.28 1.24 0.91 1.15 1.31 1.56 1.63 1.47 1.79 1.35 0.93

Offices Strata-title 0.68 0.68) 0.8 14.75| 14.73] 14.73| 14.84| 0.33] 0.33] 056 056/ -041] -0.41| -041 -0.41 -0.41 115/ 1.15]  1.24]  1.24] -0.36
Retails 0.02] 003 002 0.02 001 001 002 001 001 000 001 001 001 001 001 001 000 001 001 001 001

Retails Leased 115 178 154, 150 0.86] 0.94] 1.03] 0.82] 0.76] 025 044] 048 074 067 031 036 004 035 051 035 035

Retails Strata-title 0.00 000 0.00 0.00 0.00/ 0.00 000 000 000 000 000 000 000 0.00 000 000 000 000 0.00 0.00 0.0
Apartments 2535 0.300 9.70, 2521| 18.52] 18.03] 29.47| 19.74] 26.85| 23.04] 22.46] 5.86] -1.02] -6.13] -8.94 -8.09 -4.24, 495 498 991, 9.32

Apartments Leased 2535 0.30] 970 2521/ 18.52] 18.03] 29.47/ 19.74] 26.85| 23.04] 2246/ 586 -1.02| -6.13| -8.94  -8.09, -4.24 495 498 991, 9.32
Hotels 5227 81.43 1457 148.96| 105.17| 114.48| 170.19, 13.58| 13.69| -2.99| 4.22| 368 -0.21| 945 456 152 14.82, -3.77, -7.28| 563 -7.22
Industrial Estates 0.00 000 000 0.0 000 0.00 000 000 000 000 000 000 000 0.00 000 000 000 000 000 0.00 0.00
Convention Halls -70.35]  0.00 172.49 109.71| 58.29| 140.13| 170.54| 187.32| 176.45| 74.62| 56.64| 17.11] -9.48| -12.53| 17.08] 21.10{ -4.50; 18.03| -26.29| -26.02| -2.68
Warehouse Complex 015 008 010 013 016/ 0.8 022 020/ 020 028 025 027/ 028 031 033 053 053] 039 0.36 0.12] 0.09
BODEBEK

Lease

Sale
Retails 0.07 009 009 010, 001/ 0.04 005 006 004 006/ 007 007 036 041 044 058 044, 039 038 024 023

Retails Leased 231 321 332 364 019 136 1.76] 2.09| 161 170 2.03| 236 948/ 1110, 11.93 1512, 10.84; 931/ 8.60| 542 452

Retails Strata-title 0.00, 0.0/ 000/ 000 0.00/ 000 000 000 000 000/ 000/ 000 000 000 000 000 000 000 000 000 0.00
Hotels -48.16.  69.92 20.96 186.64| 131.64] 85.81| 139.38] 4.43] 7.08] 11.87| 10.85] 417, 2.52| -358 0.55 -4.18 -15.94. -9.50, -17.17| -16.46; 10.28
Industrial Estates 0.05. 004 034 041 123 077 052 047, -031] 018 019 024 029 049 046 064 062 044, 153 1.39] 145
Warehouse Complex 0.06 003 003 0.02 002 016 021 036 040, 052/ 064 061 063 042 034 038 037 033 028 0.18 0.15
BANTEN

Lease

Sale
Retails 018/ 019 0.05 0.0 -0.02| 0.0 005 009 012/ 011} 011/ 018 021| 020, 030 022 030, 034 026/ 028 016

Retails Leased 4.31 454 127, 1.03] -0.19] 030/ 1.23) 2.07{ 237/ 227| 237 354/ 423 401 5.52|  4.37, 543 6.1 491 514, 3.7

Retails Strata-title 0.00, 0.00 0.00  0.00 0.0/ 0.0 000 000 000 000/ 000 000, 000 0.00 000 000 000 000 000 0.00 0.0
Hotels -33.68. 179.99. 48.16 89.77| 63.44| 76.46| 122.66] 26.28/ 17.88| -3.53| 536/ 3.85| -12.67| -4.50| -8.58 -12.47. 13.93; 455 494/ 1373, 17.93
Industrial Estates 011, 009, 012 0.07 009 010 009, 009 015 014/ 013 013 008 010, 012 013 0417, 047 062/ 0.63 0.0
BANDUNG

Lease

Sale
Offices 7400 911 10.35 7.83) -3.25| -0.34| 1.81] 2.76| 3.85| 1.56| 1.60| 4.62 3.82| 474 369 452/ -0.89] -0.78] -1.38| -4.05 -0.12

Offices Leased 740, 911/ 10.35] 7.83| -3.25| -0.34| 1.81] 2.76| 3.85| 1.56| 1.60| 4.62] 3.82| 474 369 452/ -0.89] -0.78] -1.38| -4.05 -0.12
Retails 021 -012/ 007 -0.05| 0.7 009 016/ 018/ 005 009 005 004 081 080 078 055 -0.18 -0.16/ -0.18] 0.05| -0.06

Retails Leased -1.95|  -1.08] -0.61] -0.38] 070/ 114/ 179] 1.86] 069 066 027/ 024/ 657 637 620 419 -1.61] -1.30] -1.46/ 0.39] -0.48

Retails Strata-title 0.00, 0.0/ 000/ 000 0.00/ 000 000 000 000 000/ 000/ 000 000 000 000 000 000 000 000/ 000 0.00
Apartments -73.42. -69.74 -52.39 -16.46| -38.61) 69.25| 5711 7542, 161.88| 86.02| 95.28/ 319.36 360.35| 230.91| 214.78.  1.94. 029, -1.95, -2.99| 078 -2.48

Apartments Leased 7342 -69.74 -52.39, -16.46| -38.61) 69.25| 57.11) 7542, 161.88| 86.02 95.28/ 319.36| 360.35| 230.91| 214.78) 1.94; 0.9} -1.95, -2.99| 078 -2.48
Hotels -50.46; 56.79. -16.63 68.74| 76.74| 121.90| 168.35| 51.99| 36.67| 25.02| 24.34| 916, 10.80| 4.44| 507  1.25. -34.66; -31.04, -31.53| -27.03;  6.19
MAKASSAR

Lease

Sale
Offices -14.41] -13.89. -12.05] -1.30| -1.61| -0.23] -2.20{ 847/ 9.74| 7.34] -1.99| -11.63] -11.63| -7.91] 1142 1142 854 830, 0.55 3.80] 8.76

Offices Leased -14.41) -13.89] -12.05, -1.30| -1.61] -0.23] -2.20, 847 9.74| 7.34| -1.99| -11.63| -11.63] -7.91| 1142 11.42] 854/ 830, 055 3.80] 876
Retails -1.36,  -0.63 0.0, -3.00| -275 -0.87| 002 109, 123 127/ 177, 650/ 882 719 7.04 546, 279 233 1.22| 127 1.70

Retails Leased -1.36, -0.63] 0.0 -3.00| -2.75| -0.87| 0.02] 109 123 127/ 177, 650/ 8.82 719 7.04 546, 279/ 233 122 127 170
Hotels -56.64; 57.30) 29.64 6527 64.81) 94.68| 111.43] 60.09] 59.34| 10.14{ 1157| 557, 4.03/ 083 1.69 270, -17.58 -24.82, -30.57| -23.73} -10.50
Industrial E 0.03) 003, 003 0.00 000 000 000 009 009 009 009 000 000 008 008 008 008 000 000 -0.04 0.0
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Annual Growth of Commercial Property Demand Index in Medan, Semarang, Surabaya, Balikpapan, Denpasar and Palembang
Area (%, yoy)

Table 18

DESCRIPTION

Offices
Offices Leased -1.00 -1.75 -1.98 -1.06 -0.25 0.11 1.51 0.94 7.16 2.75 -1.57 -8.33) -10.75 -5.37 -1.83 0.51 1.84 0.89 1.04 0.13 -0.40
Retails -9.00 -4.06 -2.07. -2.18 -0.71 -0.80 0.26 0.65 -0.02 0.28 3.81 4.81 5.80 4.46 -7.22 -4.02 -4.40 -2.62 7.20 3.01 1.44
Retails Leased -9.00/ -4.06] -2.07| -2.18] -0.71| -0.80 0.26 0.65/  -0.02 0.28 3.81 4.81 5.80 4.46| -7.22]  -4.02]  -4.40, -2.62 7.20 3.01 1.44.
Hotels -59.21| 18.17| -4.46| 44.89| 70.40| 134.95 155.93| 77.09| 53.28/ 22.55| 19.84 9.83 8.28| -3.33 5.11 0.97! -18.17, -17.39| -26.16] -15.73 3.42
Industrial E: -1.12 =117, =117, =117, 0.01 0.01 0.01 0.26 0.25 0.25 0.25 0.17 0.17 0.17 0.24 0.26 0.26 0.26 0.19 0.11 0.11
SEMARANG
Lease
Sale
Offices -12.04] -12.06; -12.06] -11.90| -13.54 -13.51; -13.52| -12.26 1.50 1.51 1.51 0.04 -0.04 -0.06 -0.06 -0.07 -0.02 0.00 0.00 0.16 0.18
Offices Leased -8.29 -9.04 -9.03 -1.36/ -12.80| -11.67| -12.00; -13.09 0.11 0.40 0.46 1.26 -1.42 -2.00 -1.98 -2.30 -0.61 -0.18 0.04 5.27 5.64
Offices Strata-title -12.18] -12.13] -12.13] -12.18] -18.57| -13.567| -13.57 -12.25 1.52 1.52 1.52 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Retails -15.57, -15.07 -9.56 -4.52 3.38 -1.25 -3.12 -2.57 -0.81 5.02 6.72 6.65 12.36 12.58 6.27 5.88 412 20.29  20.10 27.97 22.51
Retails Leased -15.57| -15.07| -9.56| -4.52 3.38) -1.25) -3.12] -257, -0.81 5.02 6.72 6.65| 12.36| 12.58 6.27 5.88)  4.12] 20.29| 20.10, 27.97] 22.51
Hotels -30.55| 92.03| 61.05| 91.26] 53.07| 61.02] 47.24| 26.65, 23.25 4.20 4.94| -16.37| -5.22 1.86| -2.51 0.21! -17.02] -15.82] -16.25| -2.76! 11.86
Industrial E: 2.02 2.02 2.73 3.68 3.29 11.35 10.95 10.09 8.41 0.66 0.83 0.77 0.68 0.58 0.09 0.82 0.86 0.87 0.88 0.46 0.42
SURABAYA
Lease
Sale
Offices -1.89)  -8.37| -8.42 -10.33) -7.24 1.96. 3.55 6.59 9.75 9.40 2.20] -0.08) -1.46| -3.46 2.02 1.42 0.72 0.49 0.27 0.25 0.02
Offices Leased -4.17 -3.32 -1.03 0.20 -0.11 0.83 1.32 1.51 3.65 3.84 -0.34 -0.72 -2.60 -3.30 0.34 0.24 1.08 2.13 5.06 5.41 6.71
Offices Strata-title -1.64 -8.16 -8.16/ -10.18 -7.15 1.98 3.49 6.52 9.66 9.42 2.15 -0.17 -1.52 -3.49 2.1 1.51 0.71 0.43 0.20 0.20 0.00
Retails 0.02 0.02 0.03 0.05 -0.07 -0.07 0.00 -0.01 0.09 0.08 0.01 -0.01 0.01 0.11 0.04 0.10 0.15 0.07 0.16 0.09 0.03
Retails Leased 0.74 0.71 0.80 1.03| -2.68) -2.59| -0.41/ -0.40 2.53 2.47 0.27|  -0.26 0.38 3.15 0.89 2.71 4.05 1.81 4.24 2.50 0.81
Retails Strata-title 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Apartments -58.92| -55.65| -37.69| -27.14| -1.42| 42.12] 26.30] 42.84] 35.43| 21.68| 20.44| 12.94] 12.55| 17.42| 20.31] 10.92 6.98 2.97 8.48 9.90! 16.58
Apartments Leased -58.92| -55.65| -37.69| -27.14| -1.42| 42.12] 26.30| 42.84] 35.43| 21.68| 20.44| 12.94| 12.55| 17.42| 20.31] 10.92 6.98 2.97 8.48 9.90/ 16.58
Hotels -56.85] 43.60 12.70/ 57.86] 56.09| 139.41| 179.97 72.24] 63.48 12.76 11.50 6.61 11.08 9.26 8.23 7.80 -16.12] -21.34] -21.20| -18.77 1.10
Industrial 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
BALIKPAPAN
Lease
Sale
Offices
Offices Leased -14.92| -14.61] -6.42 1.22 3.71| -5.96, -17.52| -24.47, -10.90| 10.68| 23.59| 36.58] 19.71 6.28 5.93 6.48  14.07, 25.15 7.94 5.02 3.86
Retails -0.14/  -0.14] -0.20/ -0.01] -0.07 0.00  0.15 0.15 0.15 0.18 0.13 0.16 0.16 0.06 0.10 0.08 0.09 0.10 0.06 0.05 0.03
Retails Leased -7.39]  -7.39] -10.79| -0.84] -3.90| -0.17 8.57 8.56 8.75 10.21 7.25 9.26 8.70 3.25 4.74 3.51 4.46] 473 3.05 2.37 1.51
Retails Strata-title 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Hotels -29.18] 54.36| 25.34| 41.32] 51.57| 68.10 65.16 53.17 15.02 7.98 9.02 6.68 14.50 12.84 13.04 4161 -24.14] -26.12] -27.50| -20.77 0.70
DENPASAR
Lease
Sale - - - - - - -
Offices -5.79] -45.60| -47.25] -47.25| -42.26 -1.69] 34.55, 367.11, 511.14] 45.07 17.86| -62.33] -68.64| 33.81 36.43] 23.94 11.93 18.03 -2.37 -5.98, -14.91
Offices Leased -5.79] -45.60| -47.25| -47.25| -42.26 -1.69] 34.55| 367.11; 511.14] 45.07 17.86| -62.33] -68.64| 33.81 36.43] 23.94 11.93 13.03 -2.37 -5.98) -14.91
Retails -13.41] -24.61] -20.52] -17.89| -12.97 -2.78 -1.09 0.29 10.31 16.12 17.58|  20.49 10.06| 23.96] 38.88] 38.68: 42.23 24.44 8.55 5.61 13.49
Retails Leased -13.41| -24.61| -20.52| -17.89| -12.97| -2.78) -1.09 0.29] 10.31] 16.12| 17.58] 20.49| 10.06| 23.96| 38.88] 38.68| 42.23] 24.44 8.55 5.61/  13.49
Apartments -100.00| 233.33| 360.00 0.00 0.00| -20.00, -20.00/ -20.00] 70.00 0.00| -50.00| 459.38| 347.06| 409.38| 1224.38 514! 28.49] 40.43| -27.84 6.34] -5.99
Apartments Leased -100.00| 233.33| 360.00 0.00 0.00| -20.00] -20.00| -20.00] 70.00 0.00| -50.00| 459.38| 347.06| 409.38| 1224.38 5.14] 28.49] 40.43| -27.84 6.34] -5.99
Hotels -70.24] 68.56 19.07 7.63] 25.82| 152.64| 218.83] 259.80] 200.80 72.71 48.88 -2.88 8.15 3.17 6.85 0.29 -0.06 0.19 -3.25 -6.711 -15.02
PALEMBANG
Lease
Sale
Offices 0.85 0.85 -5.87 2.34 10.94 10.94 17.85 8.40 0.39 -0.92 0.11 0.11 -9.50/ -10.38 -9.25 -4.39 6.95 9.42 6.94 11.32 -2.20
Offices Leased 0.85 0.85 -5.87 2.34 10.94 10.94 17.85 8.40 0.39 -0.92 0.11 0.11 -9.50/ -10.38 -9.25 -4.39 6.95 9.42 6.94 11.32 -2.20
Retails -19.84 -19.72/ -11.66 -1.59. 10.32 10.28 11.56 12.00 2.27 1.24 1.67 2.96 3.43 -4.98 -6.55 -7.06 -7.70 3.41 8.37 8.11 8.83
Retails Leased -19.84| -19.72| -11.66] -1.59| 10.32| 10.28) 11.56] 12.00 2.27 1.24 1.67 2.96 3.43| -4.98) -6.55 -7.060 -7.70 3.41 8.37 8.11 8.83
Hotels -11.21] 152.09] 12.19| 28.12] 17.70| 43.96, 40.85| 20.32] 15.18 8.36 9.44 5.29 6.96| -2.64 2.27|  4.80] -19.59| -23.12] -24.57| -16:39 3.16
Convention Halls -73.74 0.00| 60.48) 63.49| -45.32| 38.90| 283.34] 132.21] 346.16] 112.66| 35.23| 50.18] 29.56| 25.76| 79.19| 40.16! -21.38] -17.25| -25.92| -24.06 4.72
Warehouse Complex 9.64 9.64 9.64 5.96 0.00 0.00 0.00 0.00 0.00 0.00 6.71 6.71 6.71 13.29 6.16 9.16;  20.62 13.62 13.62 10.50 0.00

METHODOLOGY

Commercial Property Developmentis a quarterly property analysis carried outsince Quarter [-1996 which aims to find outearly on the direction and pressure
of commercial property price as one indicator of the development of asset price inflation. The commercial properties monitored are classified into lease
properties—comprising rental office space, rental retail centers, rental apartments, -hotels; and convention halls—and sale properties, which include office
buildings for sale, retail properties for sale; industrial land, and warehouse complexes. City coverage in preparing the Commercial Property Price Index are
Jakarta, Bodebek,-Banten, Bandung, Makassar, Medan, Semarang, Surabaya, Balikpapan, Denpasar and Palembang.

As of the third quarter of 2015, the presentation of commercial property data uses the Commercial Property Price Index (CPPI).

Starting in the second quarter of 2019, Bank Indonesia made improvements-to the calculation of the commercial property index in terms of weight, formula
for calculating the indexand base year, aswell as the scope of property-types. The initial weight calculation based on market capitalization is changed to value
of stock, then the data processing method which originally used the Laspeyres method becomes the Fisher method, and the scope of commercial property
which originally included rental apartment and selling apartment now only includes rental apartment. In line with these chang es, Bank Indonesia also changed
the base year index of the commercial property from 2012 to 2017 (2017 = 100).




