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QUARTER | — 2024 DEMAND FOR COMMERCIAL PROPERTY STILL GROWING

The latest Commercial Property Survey conducted by Bank Indonesia in the first quarter of 2024
indicates increasing demand for leased commercial property, with annual growth of the

Demand Commercial Property Demand Index (CPDI)accelerating to 3.41% (yoy) from 1.91% (yoy) in the
fourth quarter of 2023. On the other hand, the CPDI index for strata title commercial property
maintained relatively stable 0.34% (yoy) growth in the first quarter of 2024.

COMMERCIAL PROPERTY
SURVEY

Growth of the Commercial Property Supply Index (CPSI) for leased commercial property
accelerated from 1.30% (yoy) in the fourth quarter of 2023 to 2.31% (yoy) in the first quarter
of 2024. Meanwhile, the supply of strata title commercial property remained relatively stable at
0.04% (yoy) growth compared with 0.03% (yoy) in the previous period.

Respondents cited increasing demand as the main driver of rising prices for leased commercial
property. The Commercial Property Price Index (CPPI) for leased commercial property accelerated
slightly to 2.10% (yoy) in the first quarter of 2024 from 2.03% (yoy) in the fourth quarter of
2023. On the other hand, the CPPI index for strata title commercial property maintained a
relatively stable upward trend in the first quarter of 2024, growing 0.69% (yoy) after increasing
0.64% (yoy) in the fourth quarter of 2023.

A. Comercial Property Demand
The Commercial  The latest Commercial Property Survey conductedby Bank Indonesia in the first quarter of 2024 indicates
Property Demand
Index (CPDJ)
increased in terms  Demand Index(CPDl)accelerating to 3.41% (yoy)from 1.91% (yoy)in the fourth quarter of 2023 (Graph
of leased
commercial property
and remained stable  Cities. Furthermore, demand for the hotel segment also increased in Bandung, Medan, Balikpapan,
for strata title

commercial
property. Property maintainedstable 0.34% (yoy) growth in the first quarter of 2024 (Graph 2) in response to

increasing demand for leased commercial property, with annual growth of the Commercial Property
1). Respondents reported higher demand for leased commercial property, primarily retail space, in all
Denpasar, Palembang, and Surabaya. On the other hand, the CPDI index for strata title commercial

sustained demand in the warehouse complex and industrial estate segments.
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Despite accelerating on an annual basis, the CPDI index for leased commercial property recorded a
quarterly contraction of 2.82% (qgtq) in the first quarter of 2024 after expanding 2.11% (qgtq) in the
previous period (Graph 3). The decline was primarily triggered by contractions in the hotel, leased
apartment, and convention hall segments, as confirmed by respondents in most of the surveyed cities

due to limited MICE activities during the holy fasting month of Ramadan in 2024. Bucking the downward
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trend, however, the CPDIindex for strata title commercial property expanded by 0.04% (qtq) in the first
quarter of 2024, moderating from 0.10% (qgtq) in the fourth quarter of 2023 (Graph 4). Moderation was

primarily due to contracting demand in the office segment, coupled with softer demand for industrial
estates and warehouse complexes.
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B. Commercial Property Supply

The Commercial The latest survey revealed faster growth of the Commercial Property Supply Index (CPSI) for leased
Property Supply - commercial property from 1.30% (yoy) in the fourth quarter of 2023 to 2.31% (yoy) in the first quarter
increasec/?:i;ﬁfiﬁ of 2024 (Graph 5). This was primarily driven by an increase of supply in the convention hall segment.
leased commercial N contrast, the supply of leased office space experienced deep moderation. On the other hand, the
property and supply of strata title commercial property remainedrelatively stable at 0.04% (yoy) growth compared
remained relatively \vith 0.03% (yoy) in the previous period (Graph 6) as supply was maintained across all segments of

stable for strata title . .
. strata title commercial property.
commercial

property.
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On a quarterly basis, the Commercial Property Supply Index (CPSI) for leased commercial property
posted faster 1.54% (qtq) growth in the first quarter of 2024 from 0.13% (qtq) in the previous period
(Graph 7). CPSI growth for leased commercial property in the reporting period was driven by broad-
based gains across all segments. Meanwhile, the CPSI index for strata title commercial property

remained stagnant (0.00% qtq) after growing just 0.01% (qtq) in the fourth quarter of 2023 (Graph
8).
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C. Commercial Property Prices

The Commercial
Property Price Index
(CPPI) increased for

leased and strata
title commercial

property.

Respondents cited increasing demand for commerecial property as the main driver of rising property
prices, particularly leased commercial property. The Commercial Property Price Index (CPPI) for leased
commercial property accelerated slightly to 2.10% (yoy) in the first quarter of 2024 from 2.03% (yoy)
in the fourth quarter of 2023 (Graph 9). The higher CPPIl indexwas primarily buoyed by leased office
space, retail space, apartments, and convention halls. On the other hand, the CPPI index for strata title
commercial property maintained a relatively stable upward trend in the first quarter of 2024, growing
0.69% (yoy) afterincreasing 0.64% (yoy) in the fourth quarter of 2023 (Graph 10). Thiswas driven by
rising prices in the industrial estate segment.
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On a quarterly basis, the CPPI index for leased commercial property experienced a 2.65% (qtg)
contraction in the first quarter of 2024 after expanding 1.76% (qtq) in the fourth quarter of 2023
(Graph 11). A decline was primarily observed in the hotel segment. On the other hand, the CPPI index
for strata title commercial property moderated to 0.05% (qtq) in the first quarter of 2024 from 0.23%
(gtq) in the previous period (Graph 12). Slower growth primarily stemmed from a contractionary price
index in the strata title office segment given the prevailing strategy among respondents to attract
tenants by adjusting prices.
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APPENDIX

Table 1 ial Property Price Index (Total and in Jakarta, Bodebek, Banten, Ba Makassar Area)

DESCRIPTION
Commercial Property Price Index 102.09 102.21 102.16 102.55 102.54 102.52 102.81 102.96 103.06
Lease 9456/ 91.67 91.45 9216 91.62 91.18 . 93.04 96.79 - 97.82
Sale 102.14: 102.28 102.24 102.62 102.62 102.59 102.88  103.00 103.10
Offices 101.47 10143 101.41} 101.16 100.88 100.83 100.74/ 101.01  101.18 101.30  101.05/ 100.62| 100.47 100.44 100.96 101.14 101.01
Offices Leased 94.17, 93.80 93.16 93.34| 93.87, 9250 91.89 92.37 92.88| 92.11 91.47| 90.59, 90.60 90.61 90.51 91.06. 92.18
Offices Strata-title 101.68 101.65 101.65  101.38 101.09| 101.07| 101.00' 101.23| 101.39| 101.53 101.30| 100.87| 100.72' 100.69 101.23  101.39 101.24
Retails 97.87 97.87 97.87 97.86 97.88 97.88 97.87 97.01 97.01 97.01 97.00, 97.01 97.01 97.02 97.02. 97.02 97.04
Retails Leased 99.73 99.67. 99.42 99.21/100.02, 99.87 99.52| 99.03 99.02 98.84 98.56/ 98.63/ 99.03 99.33 99.40. 99.45 100.14
Retails Strata-title 97.83 97.83. 97.83 97.83] 97.83 97.83 97.83| 96.96 96.97 96.97 96.97\ 96.97| 96.97. 96.97 96.97. 96.97 96.97
Apartments 93.08° 90.36 89.28 89.57 89.27 86.91 8537 88.43 88.75 89.29 90.62 93.71 93.35 97.35 97.27 93.89 96.67
Apartments Leased 93.08 90.36 89.28 89.57 89.27 86.91 85.37  88.43 88.75 89.29| 90.62| 93.71 93.35 97.35 97.27 93.89 96.67
Hotels 8430 69.83 70.18 72.28 70.78 70.00 69.33 78.48 79.78 96.47 99.26 109.87 100.61 104.04 109.50 114.45 104.49
Industrial Estates 104.03 104.35 104.25 104.12 105.18 105.17 105.10 105.31 105.36] 105.60 105.68| 105.88 105.91 106.15 106.54 107.05 107.19
Convention Halls 125.30 125.30 125.38 124.80 136.64 132.92 135.21 127.13 133.26/ 137.46 140.05| 135.78 135.25 137.17 137.40 140.95 144.39
Warehouse Complex 101.99 102.01 102.01 102.01 102.01 102.02  102.04  102.71 102.88|102.88 102.87|102.87 102.87 103.21 103.21 103.21 103.21
JAKARTA
Lease
Sale
Offices
Offices Leased 94.01° 9364 93.00 93.17 93.64 9227 91.61 92.09 92.37 91.60 91.00| 90.04 89.96 89.92 89.79 90.30. 91.48
Offices Strata-title 102.43 102.43 102.43  102.43 102.431 102.43  102.43  102.47 102.63|102.65 102.40| 101.98) 101.87 101.84 101.84 101.89 101.89
Retails 96.75 96.75 96.75 96.75 96.76 96.76 96.76 96.75 96.75 96.75 96.75| 96.75 96.75 96.75 96.75 96.75 96.76
Retails Leased 96.64 96.62 96.83 96.75 97.31 97.16 96.92| 96.28 96.30, 96.34 96.35| 96.26/ 96.41 96.39 96.74 96.76 97.00
Retails Strata-title 96.75 96.75 96.75 96.75 96.75 96.75 96.75| 96.75 96.75 96.75 96.75| 96.75| 96.75 96.75 96.75 96.75 96.75
Apartments 9414 9213 9127 91.97 91.32 88.69 86.62| 88.97 89.68 89.87 91.16 93.90 93.61 9658 96.24 94.72 98.04
Apartments Leased 9414 9213 91.27 91.97 91.32 88.69 86.62 88.97 89.68 89.87| 91.16| 93.90 93.61 96.58 96.24 94.72 98.04
Hotels 78.62 65.23 6493 70.01 66.93 6578 6528 78.86 77.95 96.79 100.96109.75 96.19 95.33 106.20 115.18 93.15
Industrial Estates 100.00: 100.00° 100.00 100.00  100.00 100.00' 100.00' 100.00 100.001100.00 100.00} 100.00 100.00° 100.00 100.00: 100.00° 100.00
Convention Halls 128.12 128.12 128.12 127.54 141.16 136.96 141.47 132.22 139.47144.09 147.00} 141.91 141.41 143.35 143.71 147.37 154.52
Warehouse Complex 106.10  106.15 106.15 106.16 106.16: 106.20 106.25 108.17 108.67,108.67 108.67| 108.67 108.67 109.59 109.59 109.59 109.59

Retails 100.06. 100.06. 100.06: 100.06. 100.06. 100.05, 100.02: 100.01 100.03| 100.03  100.03| 100.04 100.04 100.05 100.05 100.05. 100.09
Retails Leased 102.14 102.10: 102.11: 102.08: 101.94 101.91 100.51 ' 100.04| 100.96| 100.97 100.98| 101.18 101.44 101.80 101.76 101.71 102.96
Retails Strata-title 100.01 100.01: 100.01: 100.01: 100.01; 100.01; 100.01 ' 100.01} 100.01}100.01 100.01|100.01 100.01' 100.01} 100.01 100.01 100.01

Hotels 88.24. 65.16. 70.27 74.14 73.98 75.34 72.64 86.54 94.91 97.35 100.24 105.86 104.12 110.44 107.88 109.60 104.22

Industrial Estates 101.72 102.34 102.12° 101.85: 101.81 101.89 101.66 102.14 102.14} 102.17 102.36| 102.66 102.84 102.58 102.86 103.15 103.31

Warehouse Complex 100.00° 100.00: 100.00: 100.00: 100.00 100.00| 100.00 100.00 100.00} 100.00 100.00| 100.00 100.00 100.00 100.00  100.00: 100.00

_BANTEN
Lease
SES
Retails Leased 99.47. 99.49 99.45 99.44  99.77 99.77 98.26, 96.44, 96.38/ 96.39) 97.21| 97.37 98.06. 97.31 97.34 98.08' 98.43
Retails Strata-title 100.24  100.24 100.24: 100.24: 100.24 100.24 100.24  100.24  100.39} 100.39 100.39|100.39 100.39' 100.39  100.39' 100.39: 100.39

Hotels 83.87 69.11' 74.07 76.15 81.74 82.89 79.85 87.56 89.99 100.01 105.44 112.65 106.23 109.40 105.93 108.63 98.89

Industrial Estates 109.08: 109.20 109.20 109.20° 109.20 109.23' 109.23' 109.23: 109.421 109.42 109.42  109.42 109.42 109.42 109.42 109.42° 109.42

BANDUNG
Lease

Offices 103.68 103.39. 101.83: 101.91 101.23, 100.17, 99.00 99.29 104.53|102.42 101.81  101.57 103.45 104.44 104.60 104.29 104.70
Offices Leased 103.68 103.39: 101.83: 101.91: 101.23: 100.17, 99.00. 99.29 104.53!102.42 101.81|101.57 103.45 104.44 104.60 104.29. 104.70

Retails 103.39 103.39. 103.40: 103.40: 103.42 103.35  103.36 103.31 103.37  103.06 103.06/ 103.09 103.18 103.23 103.25 103.20 103.24
Retails Leased 100.18: 100.21: 100.29: 100.30: 100.50; 99.83! 99.85{ 99.37{100.05{ 96.71 96.64 97.01' 97.96 98.48 98.72. 98.16. 98.91
Retails Strata-title 103.74: 103.74: 103.74 103.74: 103.74 103.74: 103.74: 103.74] 103.74{103.74: 103.74 103.74: 103.74 103.74 103.74 103.74  103.74

Apartments 76.81 29.73 27.93 27.83 2592 24.28 31.23 3157 27.25 30.20 29.99 31.62 25.96 42.83 41.29 45.60 45.60
Apartments Leased 76.811 29.73 27.93 27.83] 2592 24.28 31.23 31.57 27.25| 30.20, 29.99| 31.62 25.96 42.83] 41.29 45.60 45.60

Hotels 85.77, 69.42 69.52 71.82 70.63 69.82 68.67 76.37 77.62 82.74 86.86 107.68 108.54 110.65 110.79 113.60 109.71

MAKASSAR
Lease
Sale

Offices 97.71 97.71 97.71 97.71 97.71 99.26. 99.26. 99.26  100.81:100.81 100.81: 100.81 100.81 101.55 101.55 101.55 101.55

Offices Leased 97.71: 97.71: 97.71 97.71 97.71 99.26. 99.26: 99.26: 100.81{100.81/ 100.81 100.81: 100.81: 101.55: 101.55: 101.55: 101.55

Retails 03.46: 93.46: 93.44: 93.41 93.40° 93.35: 93.35: 93.55| 93.44; 93.59' 93.57, 93.58 94.49 96.92 95.05 95.45 95.54

Retails Leased 03.46: 93.46: 93.44: 93.41: 93.40; 93.35| 93.35| 93.55| 93.44{ 93.59! 93.57] 93.58 94.49 96.92' 95.05 95.45 95.54

Hotels 89.48° 78.73. 78.08: 81.41 80.36: 83.24 82.18 90.10, 91.76/100.35 101.30 104.16. 99.24 99.54 102.79 104.75 100.70

Industrial Estates 106.82: 106.82 106.82: 106.82: 106.82: 106.82 106.82| 106.82| 106.82| 106.82 106.82| 106.82  106.82 106.82 106.82 106.82 106.82
4
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Table 2 Area

DESCRIPTION

Offices

Offices Leased 91.26: 91.26. 90.44. 89.71: 95.05 91.79; 92.42' 93.71, 96.89! 95.83] 94.74! 94.87 97.33 98.15. 97.74!100.90: 101.18
Retails 102.05: 101.12: 103.83: 103.87: 104.43. 104.43: 104.48 104.53 104.56  103.16: 103.15;104.91 104.92 106.01 105.81: 106.55 109.31
Retails Leased 102.05: 101.12: 103.83: 103.87: 104.43| 104.43| 104.48 104.53 104.56| 103.16: 103.15{104.91 104.92 106.01 105.81} 106.55 109.31
Hotels 92.23 79.39. 81.28 82.21 81.84 80.38 79.52 88.08 97.18 104.64 106.01|106.38 104.83 106.86 108.03} 111.67 110.73
Industrial Estates 98.43 98.43| 98.43 98.43] 98.43 98.43] 98.43 98.43 98.43 98.43] 98.43| 98.37 98.37 98.37 98.37] 98.37 98.37
SEMARANG

Lease

Sale i) L i L L
Offices 100.92 100.91: 100.92: 100.93: 97.79, 97.79| 97.81 97.81] 97.98 97.98 97.98| 84.68 84.85 84.86 84.86] 84.89 84.89
Offices Leased 102.54: 102.12} 102.41: 102.87; 102.45| 102.48 103.15] 103.18 110.07; 110.06} 109.99|102.11| 107.38; 107.64. 107.68; 108.37 108.85
Offices Strata-title 100.88: 100.88: 100.88: 100.88: 97.68, 97.68, 97.68, 97.68. 97.68{ 97.68! 97.68| 84.21 84.21 84.21 84.21} 84.21 84.21
Retails 101.96 101.80: 100.44. 98.59: 117.74  115.68 116.79 119.46: 112.86 116.82 108.12;107.41 107.54 110.06 111.82} 111.82 113.21
Retails Leased 101.96: 101.80; 100.44: 98.59: 117.74 115.68] 116.79; 119.46| 112.86| 116.82} 108.12| 107.41| 107.54; 110.06: 111.82 111.82' 113.21
Hotels 91.10 84.68] 84.86. 96.93 96.28 91.69| 93.72 97.26. 97.51 101.60 101.49/106.26  109.31 113.99 118.14 119.61 124.86
Industrial Estates 109.74. 109.74: 109.74: 109.74: 122.40 121.78 122.35 122.31 122.34 122.34 122.32/123.16  122.68 126.01  128.36| 131.71 132.30
SURABAYA

Lease

Sale ) 1| 1] i L L |
Offices 89.17 8850 88.48 82.40 7431 73.93] 71.39 71.39 7156 76.54 76.65| 76.91 75.52 75.31 89.16] 92.19 88.22
Offices Leased 96.41 95.76. 94.92: 96.59! 96.79. 95.76] 96.18 96.40  100.51}100.30; 98.64| 98.44: 99.25 99.31 99.42!100.16 100.55
Offices Strata-title 89.07. 88.39: 88.39. 82.18: 73.93; 73.56, 70.95 70.95 71.02] 76.13| 76.28{ 76.55. 75.11 74.89. 88.99! 92.06. 88.02
Retails 102.04. 102.04: 102.04: 102.04: 102.04 102.06 102.06. 89.79. 89.80, 89.80. 89.83{ 89.83 89.86 89.88 89.84 89.84 89.86
Retails Leased 102.25; 102.25; 102.25; 102.27; 102.18; 102.82] 102.80; 102.81; 103.13 103.13 103.78] 103.74 104.47; 105.12; 103.97; 104.05 104.61
Retails Strata-title 102.03 102.03| 102.03; 102.03; 102.03 102.03| 102.03| 89.36] 89.36] 89.36, 89.36| 89.36 89.36 89.36. 89.36] 89.36. 89.36
Apartments 106.94 103.06: 97.93. 91.20. 87.80, 77.25| 88.78 104.57] 96.35 104.19 106.09/116.05 113.71 135.67 135.25| 129.49 126.00
Apartments Leased 106.94: 103.06: 97.93: 91.20: 87.80, 77.25| 88.78 104.57. 96.35|104.19 106.09{116.05 113.71 135.67: 135.25! 129.49  126.00
Hotels 84.29 70.50. 69.45. 73.08: 70.41 72.36; 72.13. 84.94 87.33 90.33. 91.08{ 94.74 91.67 94.76 98.79 103.07. 99.04
Industrial Estates 100.00: 100.00: 100.00: 100.00: 100.00; 100.00; 100.00: 100.00; 100.00; 100.00: 100.00{ 100.00 100.00 100.00: 100.00; 100.00: 100.00
BALIKPAPAN

Lease

SEE
Offices 101.63: 101.63; 101.63: 98.37: 100.98: 97.71; 97.71: 97.71. 97.71 95.10; 95.10 105.36; 105.36: 110.59: 118.43: 118.43: 118.43
Offices Leased 101.63: 101.63: 101.63; 98.37:100.98! 97.71] 97.71 97.71] 97.71} 95.10, 95.10{105.36 105.36 110.59 118.43} 118.43 118.43
Retails 105.22 105.22 105.22 105.44 105.44 105.44 105.44  105.44 105.44 105.51  105.16{105.16 105.20 105.20 105.20} 105.20  105.30
Retails Leased 181.40: 181.40: 181.40: 189.89: 190.11 190.11] 190.11 190.11 190.11}192.64| 179.24|179.24 | 180.62  180.86: 180.86| 180.86  184.63
Retails Strata-title 103.85: 103.85! 103.85: 103.85: 103.85! 103.85 103.85 103.85 103.85{ 103.85! 103.85| 103.85: 103.85 103.85. 103.85: 103.85: 103.85
Hotels 103.10: 88.81: 88.65: 92.91: 93.84 93.06; 94.40: 98.80: 107.80 107.92} 109.49  112.05 110.34: 114.86: 119.96: 121.59: 119.89
DENPASAR

Lease

Sale
Offices 85.41 80.60: 80.60: 80.60: 80.60: 62.56; 55.34: 62.56. 70.38 70.38: 65.56{103.31 94.29 115.94 115.94 115.94 120.90
Offices Leased 85.41 80.60. 80.60: 80.60: 80.60; 62.56; 55.34: 62.56; 70.38] 70.38/ 65.56{103.31 94.29 115.94 115.94} 115.94 120.90
Retails 102.67 102.14 86.60: 78.81: 76.42 75.63] 75.58 74.61 74.57 74.91 74.48] 74.99 81.24 84.24 84.19 84.17 86.87
Retails Leased 102.67: 102.14; 86.60; 78.81] 76.42] 75.63] 75.58] 74.61 74.57| 74.91] 74.48| 74.99] 81.24, 84.24 84.19| 84.17 86.87
Apartments 60.95 53.73. 53.73. 53.73. 53.73 53.73] 53.73 53.73] 52.70 62.93, 65.99! 65.99 64.46 64.46 63.86 69.33 69.33
Apartments Leased 60.95. 53.73. 53.73: 53.73: 53.73, 53.73] 53.73. 53.73, 52.70! 62.93| 65.99| 65.99. 64.46 64.46. 63.86 69.33 69.33
Hotels 86.22. 70.40. 70.51: 64.88° 63.97 62.12; 61.17 61.31, 62.51 97.01 97.97/115.10 102.28 112.23 115.85 116.98 115.49
PALEMBANG

Lease

Sale |
Offices 85.33. 85.33. 85.33. 85.33. 85.33. 85.33; 82.50. 82.50 87.54 87.54 87.54! 87.54 87.54 87.54 88.54. 88.54. 89.06
Offices Leased 85.33. 85.33. 85.33: 85.33: 85.33] 85.33] 82.50 82.50 87.54| 87.54, 87.54| 87.54 87.54 87.54 88.54| 88.54. 89.06
Retails 122.11 122.11:117.93: 109.94: 112.58 112.58 112.58; 112.58 112.58/ 113.11/ 113.11/113.38; 113.38/ 113.38: 113.38; 113.38' 113.38
Retails Leased 122.111122.111117.93: 109.94 112.58} 112.58| 112.58 112.58| 112.58{113.11/113.11| 113.38 113.38 113.38 113.38 113.38 113.38
Hotels 106.44 88.02: 91.75. 94.70. 93.28 93.52! 95.15 101.16:103.31 115.35 116.97/119.06 118.67 121.86 123.00} 128.44 125.68
Convention Halls 113.05: 113.05: 113.53: 109.76: 108.94. 109.02; 107.57 105.73: 105.73 107.63: 108.39!108.93 108.23 110.16: 109.97: 113.12. 104.45
Warehouse Complex 101.31 101.31: 101.31: 101.31: 101.22; 101.22; 110.83; 110.83: 110.83 111.37 111.37{111.37 111.37 111.37 111.37; 111.37 111.37
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Table 3

Quarterly Changes of Commercial Property Price Index (Total & in Jakarta, Bodebek, Banten, Bandung, and Makassar Area) (%, gtq)

SESCRIPTIO 020 0 0 0 024
Price Inde R 0 0 0.04 0.06 0.44 0.00 0.0 0.19 0.09 0 0.0 0.09 0.0 0 0 0.24 0.0
ease 4.36 0 0 0 0.4 0.58 0.4 9 0.4 4.04 0 9 9 6 6
ale 0 0.14 0.04 0.06 0.44 0.00 0.0 0.18 0.09 0 0.0 0.0 0.0 0 0.19 0 0.0
Offices 0.02 -0.04: -0.02 -0.25| -0.27| -0.05| -0.09| 0.27| 0.17| 0.12| -0.24| -0.42| -0.15/ -0.03| 0.52] 0.17; -0.13
Offices Leased 0.04| -0.39' -0.69] 0.20| 0.56] -1.46| -0.66| 0.52| 0.55| -0.83| -0.69| -0.97| 0.01} 0.02| -0.11; 0.61] 1.22
Offices Strata-title 0.02| -0.03! 0.00 -0.26| -0.29| -0.01| -0.07| 0.23| 0.16| 0.14| -0.23| -0.42| -0.15| -0.03| 0.53| 0.16, -0.15
Retails 0.00/ 0.00; -0.01] 0.00| 0.02] 0.00| -0.01/ -0.88 0.01| 0.00| -0.01| 0.00, 0.01 0.01 0.00; 0.00| 0.02
Retails Leased 0.20| -0.06] -0.25| -0.21| 0.82| -0.15| -0.35| -0.50| 0.00| -0.18| -0.28| 0.07, 0.40] 0.30] 0.07| 0.05, 0.69
Retails Strata-title 0.00/ 0.00! 0.00{ 0.00| 0.00{ 0.00| 0.00| -0.89| 0.01| 0.00/ 0.00| 0.00, 0.00; 0.00, 0.00; 0.00, 0.00
Apartments -2.47) -2.92| -1.19] 0.33| -0.33| -2.64| -1.77| 359/ 0.35| 0.61 1.50| 3.40| -0.38/ 4.29| -0.09 -3.47  2.96
Apartments Leased -2.47) -2.92] -1.19] 0.33| -0.33| -2.64| -1.77| 3.59| 0.35| 0.61 1.50| 3.40| -0.38| 4.29| -0.09| -3.47| 2.96
Hotels -16.52{-17.17{ 0.51. 2.99| -2.08| -1.10| -0.96| 13.20| 1.66| 20.92| 2.89| 10.69| -8.43| 3.41 5.25/ 4.52| -8.70
Industrial Estates 0.30/ 0.31! -0.10! -0.12 1.02| -0.01| -0.07| 0.20| 0.04/ 0.23| 0.8/ 0.19/ 0.03| 0.23/ 0.37, 048, 0.13
Convention Halls 1.31] 0.00, 0.06: -0.46] 9.49| -2.72] 1.72| -5.98| 4.82] 3.16| 1.88| -3.05/ -0.39] 1.42 0.17, 258 2.44
Warehouse Complex 0.00, 0.02i 0.00{ 0.01] 0.00| 0.01] 0.02] 0.65| 0.17| 0.00| 0.00] 0.00] 0.00; 0.32] 0.00; 0.00; 0.00
AKARTA 0.0 0.00 0.00: 0.0 0.00 0.00 0.0 0 0 0.04 0.0 0.04 0.06. 0.34. 0.0 0.04 0.06
ease 8 9 0 0.64 0.20 0.79 0.48 66 0.00 4 0.79 9 4 0 6 4
ale 0.00 0.0 0.00: 0.0 0.00 0.0 0.0 0.74 0 0.00 0.04 0.0 0.0 0 0.00 0.0 0.00
Offices 0.00 -0.01; -0.02] 0.00| 0.01] -0.03| -0.02| 0.09| 0.16] -0.01| -0.25| -0.41] -0.11; -0.03| 0.00; 0.05; 0.02
Offices Leased -0.02] -0.39| -0.68] 0.18] 0.50| -1.46| -0.72] 0.52| 0.31] -0.84| -0.65| -1.06/ -0.09] -0.04| -0.15| 0.57| 1.30
Offices Strata-title 0.00] 0.00! 0.00{ 0.00] 0.00] 0.00| 0.00| 0.04/ 0.16] 0.01]| -0.24] -0.40] -0.11} -0.03| 0.00, 0.04| 0.00
Retails 0.00, 0.00i 0.00{ 0.00] 0.01] 0.00/ 0.00] -0.01] 0.00| 0.00| 0.00] 0.00] 0.00; 0.00] 0.01 0.00; 0.00
Retails Leased 0.00 -0.02; 0.22| -0.08| 0.58| -0.16| -0.25| -0.66] 0.02| 0.04| 0.01| -0.10] 0.16} -0.02] 0.37| 0.01] 0.25
Retails Strata-title 0.00] 0.00! 0.00{ 0.00] 0.00] 0.00| 0.00/ 0.00] 0.00] 0.00| 0.0/ 0.00] 0.00] 0.00| 0.00] 0.00] 0.00
Apartments -2.34] -2.13] -0.94/ 0.77| -0.70] -2.89| -2.34] 271 0.81] 0.21] 1.43| 301 -0.31, 3.17 -0.36 -158/ 3.51
Apartments Leased -2.341 -2.13] -0.94| 0.77| -0.70] -2.89| -2.34] 2.71] 0.81] 0.21] 1.43| 3.01] -0.31] 3.17| -0.36 -158/ 3.51
Hotels -16.29:-17.03] -0.45| 7.82| -4.41| -1.71| -0.76| 20.81| -1.16| 24.17| 4.32] 8.70/-12.36 -0.90' 11.41 8.46]-19.13
Industrial Estates 0.00, 0.00! 0.00{ 0.00] 0.00/ 0.00| 0.00/ 0.00, 0.00/ 0.00| 0.0/ 0.00] 0.00] 0.00/ 0.00; 0.00| 0.00
Convention Halls 1.57, 0.00] 0.00! -0.45| 10.68| -2.98| 3.29| -6.54| 549, 3.32] 2.01| -3.46 -0.36/ 1.37| 0.25 255 4.85
Warehouse Complex 0.00, 0.04; 0.0/ 0.02] 0.00| 0.03| 0.05/ 1.80, 0.46/ 0.00| 0.00| 0.00, 0.00; 0.85/ 0.00; 0.00| 0.00
BODEB 0.06 0 0.10: -0 0.0 0.04 0.10 0 0.0 0.0 0.08 0.14 0.08 -0 0 0 0.0
ease 68 0.4 0 0.0 0 4 8 4 0.4 0 0 0 4 0 0.29 0.0
ale 0.06 0 0.10: -0 0.0 0.04 0.10 0 0.00 0.0 0.08 0.14 0.08: -0 0 0 0.0
Retails 0.00{ 0.00; 0.00{ 0.00| 0.00/ 0.00| -0.03/ -0.01] 0.02/ 0.00| 0.00| 0.00] 0.01; 0.01 0.00; 0.00; 0.04
Retails Leased 0.00 -0.04! 0.00 -0.03| -0.14| -0.03| -1.37| -047| 0.92| 0.01| 001 0.20] 0.26] 0.35/ -0.03| -0.05| 1.23
Retails Strata-title 0.00| 0.00! 0.00! 0.00| 0.00] 0.00| 0.00/ 0.00] 0.00] 0.00| 0.00] 0.00] 0.00; 0.00| 0.00; 0.00] 0.00
Hotels -15.16/-26.15] 7.84| 550| -0.22| 1.84| -3.59| 19.15| 9.67| 2.57| 2.96] 561 -1.64, 6.07  -2.31| 1.60] -4.92
Industrial Estates 0.13] 061} -0.22| -0.27| -0.04| 0.08| -0.23| 0.47| 0.00| 0.03| 0.18] 0.30] 0.17| -0.26] 0.28/ 0.28] 0.15
Warehouse Complex 0.00, 0.00! 0.00{ 0.00] 0.00/ 0.00| 0.00/ 0.00] 0.00] 0.00| 0.00/ 0.00] 0.00] 0.00| 0.00; 0.00, 0.00
BA 0.16 0.10 0.00: 0.00 0.00 0.0 0.00 0.00 0) 0.00 0.00 0.00 0.00: 0.00: 0.00 0.00 0.00
ease 99 0.59: 0 0 0 4 0 0 90 8 0.76. 0.0 0.6 09
ale 0.16 0.10 0.00: 0.00 0.00 0.0 0.00 0.00 0 0.00 0.00 0.00 0.00; 0.00: 0.00 0.00 0.00
Retails 0.00, 0.00! 0.00! 0.00| 0.01| 0.00| -0.05/ -0.06/ 0.14| 0.00| 0.03/ 0.01] 0.02| -0.03| 0.00; 0.02] 0.01
Retails Leased -0.01; 0.02; -0.03 -0.01| 0.33] 0.00| -1.51] -1.85/ -0.07| 0.02| 0.85| 0.16/ 0.72/ -0.77| 0.03 0.76] 0.35
Retails Strata-title 0.00| 0.00{ 0.00{ 0.00] 0.00] 0.00| 0.00/ 0.00] 0.14] 0.00| 0.00] 0.00] 0.00] 0.00| 0.00{ 0.00] 0.00
Hotels -12.73/-17.60] 7.18] 2.80| 7.34] 1.41| -3.67  9.65| 278/ 11.14| 543 6.83] -5.70! 2.98 -3.17| 2.55 -8.96
Industrial Estates 0.7/ 0.11' 0.00 0.0/ 0.00/ 0.03| 0.00/ 0.0 0.17| 0.0/ 0.00/ 0.00] 0.00; 0.00/ 0.00; 0.00, 0.00
4 BAND 0.6 0.4 0.00: 0.06 0.04 0.08 0.0 0 0 0 0.14 0.96 0.14 0.16: 0.0 0.09 0.18
ease 4 8 0.0 0.58 0 0 0.20 9 0[0 0 80 0.96 0.19 0.58
ale 0.00 0.00 0.00: 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00: 0.00: 0.00 0.00 0.00
Offices 1.26] -0.29; -1.51; 0.08] -0.66] -1.05| -1.17| 0.30| 5.27, -2.02| -0.59| -0.23| 1.85 0.96] 0.16 -0.30; 0.40
Offices Leased 1.26] -0.29| -1.51| 0.08] -0.66] -1.05| -1.17| 0.30] 5.27| -2.02| -0.59| -0.23| 1.85] 0.96] 0.16/ -0.30| 0.40
Retails 0.00, 0.00{ 0.1, 0.00] 0.02] -0.06] 0.00| -0.04| 0.06] -0.30| -0.01] 0.03] 0.08] 0.05] 0.02} -0.05, 0.05
Retails Leased 0.01] 0.04! 0.7, 0.02] 0.19] -0.66| 0.02| -0.48] 0.69| -3.34| -0.08] 0.39| 0.98] 0.53| 0.24| -0.56| 0.76
Retails Strata-title 0.00] 0.00: 0.00; 0.00] 0.00| 0.00| 0.00| 0.00] 0.00| 0.00| 0.00| 0.00] 0.00; 0.00/ 0.00; 0.00] 0.00
Apartments 2.67|-61.30 -6.04| -0.38| -6.84| -6.34| 28.64| 1.08/-13.68| 10.84| -0.69| 5.43|-17.92] 65.01] -3.61 10.46, -0.02
Apartments Leased 2.67|-61.30| -6.04| -0.38| -6.84| -6.34| 28.64| 1.08-13.68| 10.84| -0.69| 5.43/-17.92 65.01! -3.61 10.46, -0.02
Hotels -15.64.-19.06] 0.14' 3.31| -1.65 -1.15| -1.65| 11.22] 1.63| 6.60| 4.97| 23.97| 0.80, 1.94' 0.13| 2.54] -3.42
AKA AR 0 0.06 0.00: 0.0 0.00 0.0 0.00 0.0 0.0 0.06 0.0 0.0 0.0 0.0 0.00 0.0 0.0
ease 99 0.09 04 0 0.9 0 8 0.59 0.34 8 60: -0.0 0.96
ale 0.00 0.00 0.00: 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00: 0.00: 0.00 0.00 0.00
Offices 2.44] 0.00{ 0.00: 0.00] 0.00, 1.59| 0.00] 0.00] 1.56; 0.00, 0.00| 0.00/ 0.00; 0.73] 0.00. 0.00; 0.00
Offices Leased 2.44] 0.0/ 0.00| 0.00/ 0.0/ 1.59| 0.00] 0.00] 1.56] 0.00| 0.00| 0.00] 0.00] 0.73] 0.00/ 0.00/ 0.00
Retails -0.02] 0.00; -0.02| -0.04] -0.01] -0.05| 0.00] 0.22| -0.12] 0.15] -0.02| 0.01] 0.98/ 2.57/ -1.93 0.42] 0.09
Retails Leased -0.02] 0.00; -0.02| -0.04/ -0.01] -0.05| 0.00] 0.22| -0.12] 0.15| -0.02| 0.01] 0.98/ 2.57| -1.93| 0.42] 0.09
Hotels -15.04-12.02] -0.82; 4.26| -1.29/ 3.60| -1.28] 9.63| 1.85 9.36| 0.95| 2.82| -4.72. 0.30, 3.27. 1.90; -3.87
Industrial Estates 0.00/ 0.00{ 0.00{ 0.00] 0.00] 0.00| 0.00{ 0.00] 0.00] 0.00| 0.00] 0.00] 0.00 0.00] 0.00{ 0.00] 0.00
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Quarterly Changes of Commercial Property Price Index in Medan, Semarang, Surabaya, Balikpapan, Denpasar, and Palembang Area

Table 4

(%, qtq)

ARG 020 0 0 0 024

6 DA 0.0 0.0 0.0 0.00 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.06 0.00 0.0 0.0 0.0 0.0
ease 9 80 08 0) 0.88 0.6 0.0 6 4 6 0) 0 0.19 9 0.18 9 8
ale 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.0 0.00 0.00 0.00 0.00 0.00
Offices 0.11i 0.00: -0.89i -0.81;{ 5.96; -3.43] 0.68; 1.40{ 3.39{ -1.09; -1.15/ 0.14;, 259 0.84: -0.42; 3.24: 0.27
Offices Leased 0.11{ 0.00: -0.89 -0.81;, 5.96, -3.43} 0.68: 1.40{ 3.39, -1.09{ -1.15{ 0.14; 2.59! 0.84: -0.42! 3.24: 0.27
Retails 0.91; -0.91; 2.67; 0.05; 0.53] 0.000 0.05; 0.05; 0.03; -1.33; -0.01; 1.71; 0.01. 1.04: -0.200 0.70; 2.59
Retails Leased 0.91! -0.91{ 2.67! 0.05{ 0.53] 0.00{ 0.05i 0.05] 0.03] -1.33} -0.01} 1.71; 0.01: 1.04: -0.20! 0.70; 2.59
Hotels -12.26i-13.92: 2.38: 1.14{ -0.45, -1.79 -1.07, 10.77{ 10.33{ 7.68; 1.31; 0.35, -1.46 193 1.10. 3.37: -0.84
Industrial Estates 0.00i 0.00; 0.00{ 0.00{ 0.00{ 0.000 0.00; 0.00{ 0.00{ 0.00{ 0.00{ -0.07 0.00. 0.00: 0.00. 0.00; 0.00
ARA 9 0.0 0.00 0.0 46 0 0.4 0.0 0.0 0.0 0.0 0.6 0.38 86 60 0.46
ease 9 0 0.78 66 0]6) 44 4 4 6 4.90 0.9 9 0]0) 6 0) 9

e 44 0.00 0.00 0.00 46 0.50 0.46 0.0 0.04 0.0 0.0 0.6 0.39 86 6 0.4
Offices 0.05{ -0.01! 0.01; 0.01; -3.11} 0.000 0.02; 0.00{ 0.18{ 0.00{ 0.00/-13.57! 0.20. 0.01: 0.00. 0.03; 0.00
Offices Leased 2.19: -0.41: 0.28: 0.45; -0.41; 0.03] 0.65: 0.03] 6.68; -0.01; -0.07{ -7.16; 5.17. 0.24: 0.04; 0.64: 0.45
Offices Strata-title 0.00; 0.00;{ 0.00{ 0.00{ -3.17{ 0.00{ 0.00{ 0.00{ 0.00{ 0.00{ 0.00{-13.79! 0.00; 0.00: 0.00; 0.00; 0.00
Retails 2.41; -0.15; -1.34 -1.84; 19.42} -1.75; 0.97: 2.28; -5.52| 3.51; -7.45 -0.65: 0.11: 2.35: 1.60: 0.00: 1.24
Retails Leased 2.41) -0.15; -1.34| -1.84| 19.42| -1.75{ 0.97: 2.28| -5.52| 3.51} -7.45| -0.65/ 0.11! 2.35: 1.60! 0.00; 1.24
Hotels -22.59: -7.05: 0.22:14.23; -0.68, -4.76. 2.21; 3.77. 0.26; 4.20{ -0.11, 4.70; 2.86 4.28: 3.65. 1.24: 4.40
Industrial Estates 2.45; 0.00i 0.00: 0.00f{ 11.53{ -0.50{ 0.47: -0.03; 0.02{ 0.00{ -0.01; 0.68; -0.39, 2.72; 1.86, 2.61: 0.45
8 RYAGYANTA 0.0 0.0 0.00 0) 0.4 0.0 0.10 4.19 0.0 0.26 0.0 0.0 0.08 0.0 0.96 0.24 0.29
ease 8 0.24 0.49 0 0.4 0.0 8 0.99 0.70 0 0.84 0.14 4 0.18 4 0.6
ale 0.0 0.0 0.00 0.38 0.4 0.0 0.10 4.29 0.00 0.26 0.0 0.0 0.08 0.0 0.9 0) 0.29
Offices 0.40{ -0.76: -0.01 -6.88{ -9.81} -0.52| -3.44: 0.01 0.23! 6.97] 0.14; 0.34 -1.81 -0.28:18.39: 3.40: -4.30
Offices Leased 0.41; -0.67; -0.88; 1.76; 0.20{ -1.06{ 0.44: 0.23; 4.26, -0.21} -1.66. -0.20; 0.83 0.06: 0.11. 0.74; 0.39
Offices Strata-title 0.40{ -0.76i 0.00{ -7.03{-10.04| -0.50{ -3.55{ 0.00; 0.10{ 7.20;{ 0.19] 0.36; -1.88} -0.29: 18.83] 3.45: -4.39
Retails 0.00i 0.00: 0.00{ 0.00{ 0.00; 0.02, 0.00{-12.02{ 0.01{ 0.00; 0.04; 0.00; 0.03. 0.03: -0.05. 0.00: 0.02
Retails Leased 0.00; 0.00i 0.01i 0.01} -0.08{ 0.63; -0.02: 0.01; 0.31; 0.01; 0.62; -0.03; 0.70{ 0.62; -1.09;{ 0.07; 0.54
Retails Strata-title 0.00; 0.00{ 0.00! 0.00{ 0.00{ 0.00{ 0.00:-12.42; 0.00; 0.00; 0.00; 0.00; 0.00. 0.00: 0.00. 0.00{ 0.00
Apartments -5.05! -3.63: -4.98{ -6.87| -3.73/-12.02| 14.92; 17.79; -7.86 8.14; 1.82] 9.39| -2.02} 19.32: -0.31; -4.26: -2.70
Apartments Leased -5.05: -3.63! -4.98i -6.87| -3.73{-12.02| 14.92{ 17.79| -7.86{ 8.14; 1.82| 9.39| -2.02} 19.32; -0.31} -4.26: -2.70
Hotels -15.10:-16.37; -1.49: 522: -3.64] 277 -0.32: 17.75] 2.82; 3.44; 0.83 4.03; -3.24. 3.36: 4.26. 4.33; -3.91
Industrial Estates 0.00i 0.00: 0.00{ 0.00{ 0.00f 0.00/ 0.00; 0.00{ 0.00; 0.00{ 0.00; 0.000 0.00, 0.00: 0.00; 0.00: 0.00
0 BA PAPA 0] 0] 0.00 0 0.0 0.0 0.0 0.08 0 0.06 0.30 0.06 0.00 0) 0) 0.04 0.06

ease 4.6 9 0.0 4.06 0.29 0.18 0 0 4.8 0.8 0.10 0] 8 0.46 0
ale 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Offices 1.30¢ 0.00: 0.00: -3.22; 2.66/ -3.24; 0.00; 0.00, 0.00{ -2.68{ 0.00; 10.79. 0.00 4.96: 7.09. 0.00: 0.00
Offices Leased 1.30i 0.00: 0.00: -3.22{ 2.66; -3.24; 0.00; 0.00{ 0.00{ -2.68{ 0.00; 10.79; 0.00; 4.96; 7.09; 0.00: 0.00
Retails 0.01{ 0.00 0.00{ 0.21;{ 0.01} 0.00; 0.00; 0.00{ 0.00{ 0.06; -0.33] 0.00; 0.03; 0.01: 0.00; 0.00; 0.09
Retails Leased 0.25; 0.00; 0.00; 4.68;{ 0.11; 0.00{ 0.00: 0.00; 0.00{ 1.33} -6.96{ 0.00i 0.77: 0.14: 0.00: 0.00; 2.08
Retails Strata-title 0.00; 0.00{ 0.00: 0.00{ 0.00{ 0.00{ 0.00; 0.00; 0.00{ 0.00{ 0.00{ 0.00; 0.00; 0.00:{ 0.00{ 0.00: 0.00
Hotels -15.24:-13.86; -0.18: 4.81; 1.00{ -0.83] 1.43; 4.67; 9.10, 0.11; 1.45 2.34; -1.53 4.10. 4.44 1.36: -1.40
0D PASAR 6 66 4 8 8 48 6 0.08 4 45.68 0.96 6.4 0.40 9 0] 0.89 0.9
ease 6 66 4 8 8 48 6 0.08 4 45.68 0.96 6.4 0.40 9 0) 0.89 0.9
ale 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Offices 0.00; -5.63: 0.00{ 0.00{ 0.00{-22.39/-11.54: 13.04| 12.50{ 0.00; -6.84; 57.57 -8.73: 22.97: 0.00; 0.00: 4.28
Offices Leased 0.00{ -5.63] 0.00{ 0.00{ 0.00|-22.39{-11.54: 13.04; 12.50; 0.00} -6.84} 57.57; -8.73:22.97: 0.00: 0.00: 4.28
Retails -1.08; -0.52:-15.21{ -9.00; -3.03| -1.04; -0.06: -1.29; -0.05/ 0.46; -0.58] 0.68! 8.34; 3.69: -0.06: -0.03: 3.22
Retails Leased -1.08{ -0.52:{-15.21i -9.00{ -3.03| -1.04| -0.06; -1.29| -0.05| 0.46{ -0.58{ 0.68; 8.34| 3.69 -0.06| -0.03; 3.22
Apartments -12.89:-11.86; 0.00: 0.00;{ 0.00{ 0.00; 0.00; 0.00{ -1.90 19.40{ 4.87; 0.00; -2.32: 0.00: -0.93: 8.56: 0.00
Apartments Leased -12.89{-11.86; 0.00; 0.00; 0.00{ 0.00;{ 0.00{ 0.00; -1.90| 19.40{ 4.87{ 0.00; -2.32/ 0.00: -0.93 8.56; 0.00
Hotels -19.22:-18.35; 0.16: -7.98; -1.41} -2.90/ -1.53! 0.23! 195 55.19/ 1.00; 17.48/-11.14. 9.73: 3.23. 0.98: -1.27
PA BA 80 0.64 8 0.40 0.0 4.9 0.4 0.40 0.60 0.10 0.90 0.30 0.8
ease 4.0 6.18 4 0.84 0.10 0.6 46 0.9 0.74 09 0.18 8 0.54 64 4
ale 0.00 0.00 0.00 0.00 0.08 0.00 9.49 0.00 0.00 0.49 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Offices 8.94: 0.00: 0.00: 0.00{ 0.00; 0.00{ -3.32: 0.00; 6.11; 0.00{ 0.00{ 0.00{ 0.00; 0.00; 1.14; 0.00: 0.59
Offices Leased 8.94; 0.00i 0.00{ 0.00{ 0.00f 0.00{ -3.32{ 0.00{ 6.11; 0.00{ 0.00{ 0.00; 0.00{ 0.00: 1.14! 0.00{ 0.59
Retails 11.09; 0.00; -3.42; -6.78; 2.40, 0.00; 0.00; 0.00; 0.00; 0.47{ 0.00; 0.24; 0.00. 0.00: 0.00; 0.00: 0.00
Retails Leased 11.09¢ 0.00: -3.42i -6.78; 2.40{ 0.00; 0.00{ 0.00; 0.00{ 0.47{ 0.00; 0.24; 0.00; 0.00; 0.00; 0.00: 0.00
Hotels -3.47:-17.31: 424 321, -150/ 0.26! 1.75. 6.31} 2.12| 11.66{ 1.40{ 1.79: -0.32] 2.69: 0.93! 4.43: -2.15
Convention Halls -0.12; 0.00: 0.43; -3.32| -0.74; 0.07{ -1.33; -1.71; 0.00f 1.80{ 0.70; 0.50; -0.64; 1.78: -0.17; 2.86: -7.66
Warehouse Complex 0.00{ 0.00 0.00{ 0.00; -0.08/ 0.000 9.49: 0.00{ 0.00; 0.49; 0.00, 0.00; 0.00. 0.00: 0.00. 0.00{ 0.00
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DESCRIPTION

Price Index - RHS

Lease

Sale
Offices

Offices Leased -0.24| -0.51: -0.87| -0.84; -0.32] -1.38 -1.36; -1.05 -1.06 -0.43; -0.45 -1.92: -2.45 -1.62: -1.05 0.52 1.74

Offices Strata-title 0.07 0.04; 0.01 -0.28] -0.59| -0.57 -0.64 -0.15/ 0.30, 0.45 0.29 -0.35 -0.66. -0.83 -0.06 051 0.51
Retails 0.00 0.00. 0.00, -0.01; 0.01f 0.01 0.00 -0.87 -0.88 -0.88 -0.88 0.00 0.00 0.01 0.02 0.02, 0.03

Retails Leased 0.10f -0.03! -0.18| -0.32] 0.29/ 0.20. 0.10, -0.18/ -1.00; -1.03 -0.96! -0.40; 0.01 0.49 0.85 0.83 1.12

Retails Strata-title 0.00 0.00 0.00f 0.00, 0.00, 0.00. 0.00; -0.89 -0.88: -0.88 -0.88. 0.01. 0.00! 0.00 0.00 0.00; 0.00
Apartments -3.75| -539. -6.71 -6.14. -4.09] -3.81. -438 -1.27 -0.59 273 6.15 596 519 9.03 7.33 0.19; 3.55

Apartments Leased -3.75| -5.39: -6.71| -6.14! -4.09; -3.81: -438 -1.27 -059 273 6.15 596 519 9.03 7.33 0.19; 3.55
Hotels -12.10| -25.43: -28.16| -28.42: -16.04| 0.25. -1.21 858/ 12.72 37.81 43.17 39.99 26.11 7.85. 10.32] 4.17 3.86
Industrial Estates 0.74| 0.73 0.67{ 039, 110, 0.79. 0.82 114 017 041 055 0.54 053 0.52 0.81 111 121
Convention Halls 4.03 829 411, 090 9.05; 608 7.84 186 -247 342 358 681 150 -0.21 -1.89 381 6.75
Warehouse Complex 0.00 0.02 0.02| 0.02, 0.02/ 0.02 0.04 0.68 085 084 0.81 0.16 0.000 0.32 0.32 0.32, 0.32
JAKARTA

Lease

Sale
Offices b b

Offices Leased -0.11| -0.50. -0.84| -0.91 -0.39| -1.46 -1.49 -1.16/ -1.36 -0.73 -0.67 -2.23 -2.61 -1.83 -1.33 0.29' 1.69

Offices Strata-title 0.00 0.00 0.00/ 0.00{ 0.00/ 0.00] 0.00{ 0.04f 0.20; 0.21; -0.03 -0.48 -0.74/ -0.78, -0.54] -0.09/ 0.02
Retails -0.01| -0.01 0.00/ 0.00, 0.01} 0.01. 0.00; -0.01 -0.02' -0.01 -0.01 0.00 0.00; 0.00 0.01 001 0.01

Retails Leased -0.85/ -0.89: -0.08/ 0.11; 0.70 0.55! 0.09! -0.49; -1.05. -0.84 -0.58/ -0.02; 0.12. 0.05 0.41 0.52; 0.61

Retails Strata-title 0.00 0.00 0.00{ 0.00, 0.00f 0.00; 0.00; 0.00 0.00 0.00; 0.00: 0.00. 0.00; 0.00 0.00 0.00; 0.00
Apartments -5.13| -5.72. -6.10] -4.60. -2.99| -3.74. -5.09' -3.26, -1.80 1.33 524 555 4.38 7.46 5.57 0.87, 4.74

Apartments Leased -5.13| -5.72; -6.10/ -4.60; -2.99| -3.74; -5.09/ -3.26; -1.80 133} 5.24; 555 438 7.46 5.57 0.87; 4.74
Hotels -12.45| -23.22° -27.17| -25.45; -14.88] 0.84. 0.53| 12.64 16.47 47.14 54.67 39.17 23.40. -1.51 5.19 495 -3.17
Industrial Estates 0.00 0.00. 0.00, 0.00; 0.00{ 0.00 0.00 0.00i 0.00, 0.00 0.00 0.00; 0.00. 0.00 0.00 0.00; 0.00
Convention Halls 4.38 8.98 570/ 1.11) 10.18/ 6.90. 10.42 3.67 -1.20 521 391 7.33 139 -0.52. -2.24] 385 927
Warehouse Complex 0.00 0.04. 0.04, 0.06 0.06f 005 0.10 1.89 236, 2.33 227 046 0.00. 0.85 0.85 0.85. 0.85
BODEBEK

Lease

Sale | | |
Retails 0.03 0.00. 0.00; 0.00; 0.00{ 0.00. -0.03 -0.04 -0.02; -0.02. 0.01 0.03. 0.01. 0.02 0.02 0.01; 0.05

Retails Leased 1.54| -0.01: -0.03/ -0.06; -0.20{ -0.19: -1.56; -2.00 -0.96 -0.92; 0.47. 1.15 0.48 0.82 0.77 0.52 1.49

Retails Strata-title 0.00 0.00 0.00f 0.00; 0.00{ 0.00, 0.00; 0.00 0.00i 0.00; 0.00{ 0.00 0.00; 0.00 0.00 0.00; 0.00
Hotels -11.16| -29.09° -28.52| -28.72| -16.16| 15.63] 3.37| 16.74, 28.30 29.22 38.00, 22.32] 9.70 13.44 7.63 3.54 0.09
Industrial Estates 0.35 0.59 047/ 0.26] 0.09/ -0.44 -0.45 0.28 032 027 0.68 0.51 0.69. 0.40 0.50 0.48, 0.46
Warehouse Complex 0.00 0.00. 0.00, 0.00; 0.00{ 0.00. 0.00 0.00i 0.00; 0.00. 0.00. 0.00; 0.00. 0.00 0.00 0.00; 0.00
BANTEN

Lease

Sale 1 | i
Retails 0.04{ 0.04. 0.03, 0.00i 0.01f 0.01. -0.04 -0.10; 0.02 0.02. 0.10 0.17. 0.05. 0.03 0.00 0.02; 0.01

Retails Leased 1.25 1.30 0.93] -0.03] 0.30{ 0.28 -1.20, -3.02] -3.40/ -3.38] -1.07, 0.96, 1.75. 0.95 0.13 0.74.  0.37

Retails Strata-title 0.00 0.00 0.00{ 0.00; 0.00{ 0.00, 0.00; 0.00 0.14; 0.14 0.14. 0.14 0.00; 0.00 0.00 0.00; 0.00
Hotels -2.07| -16.84 -14.49| -20.76; -2.54| 19.94. 7.79 14.98/ 10.09 20.66 32.06, 28.66. 18.05 9.38 0.46| -3.57. -6.90
Industrial Estates 0.52 0.28 028/ 0.28 011/ 0.03 0.03, 0.03 021 0.17 0.17 0.17 0.00 0.00 0.00 0.00, 0.00
BANDUNG

Lease

Sale ] ]
Offices 1.23 093 -0.70, -047; -2.37| -3.11 -2.78 -256 3.26] 224 284 229 -1.03 1.98 2.75 268 121

Offices Leased 1.23 0.93. -0.70f -0.47, -2.37| -3.11. -2.78 -2.56/ 3.26, 224 284 229 -1.03 198 2.75 2.68 1.21
Retails -0.09| -0.07. -0.08] 0.01. 0.03] -0.04: -0.04' -0.09, -0.04 -0.28 -0.29! -0.21: -0.19. 0.16 0.19 0.10. 0.06

Retails Leased -0.85| -0.67. -0.77/ 0.14; 0.32] -0.38; -0.44! -0.93 -0.44 -3.12 -3.21 -2.37. -2.09. 1.83 2.15 1.19; 0.97

Retails Strata-title 0.00 0.00 0.00f 0.00, 0.00f 0.00, 0.00; 0.00 0.00i 0.00; 0.00. 0.00 0.00; 0.00 0.00 0.00; 0.00
Apartments 15.93| -54.39. -62.72| -62.80] -66.25| -18.33| 11.81, 13.45 5.12 24.40 -3.96 0.17 -4.74 41.81. 37.65] 44.21 75.65

Apartments Leased 15.93| -54.39. -62.72| -62.80] -66.25| -18.33; 11.81 13.45! 5.12| 2440 -3.96 0.17, -4.74 4181 37.65 44.21 75.65
Hotels -9.98| -27.98. -30.00 -29.36: -17.65] 0.58: -1.22! 6.34, 9.89 18.50 26.48 40.99: 39.83 33.73. 27.56 550, 1.08
MAKASSAR

Lease

SE i i |
Offices -3.08 244 244, 244 0.00f 159 159 159 317 156 156 156 0.00. 0.73 0.73 0.73. 0.73

Offices Leased -3.08 244 244, 244 0.00] 159 159 159 3.17 156 156 156 0.00. 0.73 0.73 0.73; 0.73
Retails 0.45| -0.22: -0.13; -0.07; -0.07| -0.11: -0.10, 0.16; 0.05. 0.25 0.23 0.03: 1.12. 3.56 1.59 2.00; 1.10

Retails Leased 0.45| -0.22: -0.13| -0.07; -0.07{ -0.11: -0.10, 0.16; 0.05; 0.25 0.23;] 0.03] 1.12 3.56 1.59 2.00 1.10
Hotels -10.26| -20.64: -23.81| -22.71! -10.20| 5.74. 5.25 10.67 14.20 20.55 23.27 15.61 8.15 -0.81 1.47 0.57 1.47
Industrial Estates 0.00 0.00. 0.00, 0.00{ 0.00{ 0.00 0.00, 0.00 0.00, 0.00. 0.00 0.00; 0.00. 0.00 0.00 0.00; 0.00
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Annual Changes of Commercial Property Price Index in Medan, Semarang, Surabaya, Balikpapan, Denpasar, and Palembang Area

(%, yoy)
SRS 020 0 0 0 024
6 DA 9 0.0 0.04 (ON0) 0.0 0.0 0.00 0.0 0.04 0.06 0.06 0.0 0.04 0.04 0.04 0.04 0.0
ease 94 6 4.0 4.8 0] 0.4 46 4.36 6 6.6 4 46 0 09 4.6
ale 9 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.0 0.0 0.0 0.06 0.00 0.00
Offices -2.40 0.30: -0.80 -1.59 415 0.58] 2.18] 4.46;, 194 440 251 124 045 241 3.17 6.36. 3.95
Offices Leased -2.40 0.30 -0.80| -1.59 4,15 0.58 218/ 446 1.94] 440, 251 124 045 241 3.17 6.36 3.95
Retails 2.00 0.53 3.10f 271 233 326, 0.63 063 013 -1.21 -1.27 037 0.35 276 2.58 1.56 4.18
Retails Leased 2.00 0.53 3.10f 271, 233] 326/ 063 0.63 013/ -1.21, -1.27 0.37. 0.35 276 2.58 1.56. 4.18
Hotels -9.59| -21.17: -20.85| -21.80 -11.27, 1.24 -2.17 7.14} 18.74 30.18 33.32. 20.78 7.87 2.12 1.91 497 5.63
Industrial Estates -1.95 0.00 0.00{ 0.00 0.00f 0.00f{ 0.00; 0.00. 0.000 0.00; 0.00. -0.07 -0.07 -0.07. -0.06 0.00. 0.00
ARA 0] 4.9 4,94 9 46 0.90 4 9 0.04 0.50 0.0 0.68 0] 9 4.90 6.9 8
ease 6.0 9.70 8 84 6 4 48 69 0] 4 0.70 0.16 8 8
ale 4.96 00 44 46 0.90 4 8 0.0 0.49 0.0 0.69 0.26 96 4.89 6.9 8
Offices 0.06 0.04 0.05{ 0.06 -3.10{ -3.09] -3.08/ -3.09, 0.200 0.20; 0.18 -13.42 -13.40 -13.39 -13.39 0.24 0.04
Offices Leased 2.52 1.73 2.11f 252 -0.09/ 0.35/ 0.72/ 0.31, 7.44 7.40! 6.63 -1.04 -2.44 -2.20. -2.09 6.14 1.37
Offices Strata-title 0.00 0.00 0.00 0.00: -3.17/ -3.17{ -3.17) -3.17. 0.00! 0.00; 0.00:-13.79 -13.79 -13.79. -13.79 0.00 0.00
Retails 0.30 2.32 0.97/ -0.97 15.48! 13.63! 16.28' 21.17: -4.14; 0.99 -7.43 -10.09: -4.72. -5.79 3.42 4.10 5.27
Retails Leased 0.30 2.32 0.97| -0.97; 15.48] 13.63] 16.28' 21.17| -4.14; 0.99 -7.43 -10.09: -4.72: -5.79 3.42 4.10 5.27
Hotels -16.92| -23.43: -26.61| -17.63 5.68] 8.29{ 10.44; 0.33] 1.28 10.81; 8.29 9.26 12.10 12.19 16.40, 12.56 14.23
Industrial Estates 7.19 5.00 504/ 245 11.53] 10.97| 11.49 11.46 -0.05] 0.45 -0.02 0.69 0.28 3.00 4.93 6.94 7.84
8 RABAYA 0.08 0.0 0.06 0.4 0.8 0.79 0.89 4.69 4.28 4.0 90 0 0 0.0 0.9 0.9
ease 4 66 4 8 4 0] 0.58 46 8 4.16 4.70 96 4 44 9
ale 0.10 0.06 0.0 0.40 0.8 0.80 0.90 4.79 4.40 4.14 4.0 0.28 0.20 0.0 0.90 0.89
Offices 1.73 0.97 0.12{ -7.23 -16.66| -16.46] -19.32/-13.36: -3.71 354, 7.37 7.73 554 -1.61 16.32] 19.87 16.82
Offices Leased -3.23| -2.46; -3.24f 059 0.39, -0.01; 1.32| -0.19] 3.84 474 256 211 -1.25 -0.99 0.79 1.75 1.31
Offices Strata-title 1.82 1.03 0.18| -7.37 -17.00| -16.78| -19.74/-13.67, -3.93] 3.50, 7.51 7.90 576 -1.63 16.67| 20.27 17.19
Retails 0.02 0.02 0.00f 0.000 0.00f 0.02] 0.02/-12.01 -11.99/-12.01 -11.98 0.05. 0.07. 0.09 0.01 0.01 0.01
Retails Leased 0.92 0.86: -0.08{ 0.02: -0.06{ 0.56f 054/ 0.53, 0920 0.30! 0.95 091 130 1.93 0.19 0.29° 0.13
Retails Strata-title 0.00 0.00 0.00{ 0.00; 0.00f{ 0.00{ 0.00{-12.42 -12.42:-12.42:-12.42. 0.00: 0.00: 0.00 0.00 0.00. 0.00
Apartments 6.94| -0.08: -7.85 -19.03: -17.90} -25.05{ -9.35! 14.66; 9.73 34.88' 19.50: 10.98 18.01: 30.21: 27.49| 11.58 10.81
Apartments Leased 6.94| -0.08: -7.85|-19.03 -17.90| -25.05{ -9.35| 14.66; 9.73 34.88' 19.50' 10.98 18.01 30.21: 27.49| 11.58 10.81
Hotels -10.23| -24.53: -28.56| -26.40 -16.47| 2.64{ 3.87| 16.23| 24.02 24.83} 26.26. 11.55 4.97 4.90 8.47 8.79 8.03
Industrial Estates 0.00 0.00 0.00f 0.00 0.00f 0.00, 0.000 0.000 0.00i 0.000 0.00 0.000 0.00. 0.00 0.00 0.000 0.00
9 BA PAPA 0.08 0] 0.44 0] 0.06 0.26 0.28 0.10 0] 0] 0.0 0.0 0] 0] 0.29 0] 0]
ease 0.98 4.4 4 4 4 4 4.40 08 0 4 0 0 6 4
ale 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Offices -1.27 1.30 1.30f -1.95 -0.64 -3.86 -3.86/ -0.66 -3.24 -2.68 -2.68 7.83 7.83 16.29 2454| 1241 12.41
Offices Leased -1.27 1.30 1.30/ -1.95 -0.64, -3.86, -3.86/ -0.66] -3.24 -2.68 -2.68! 7.83] 7.83 16.29 2454| 1241 1241
Retails 0.18 0.10 0.10 0.22 0.21 0.21 021 001, 0.00 0.06 -0.27 -0.27 -0.23 -0.29 0.04 0.04 0.10
Retails Leased 4.46 2.33 2.30 4.94 4,80/ 4.80 4,80/ 0.11, 0.000 1.33  -5.72! -572! -499. -6.11 0.91 0.91 2.22
Retails Strata-title 0.00 0.00 0.00{ 0.00, 0.00f{ 0.00; 0.00f 0.000 0.00{ 0.00; 0.00. 0.00 0.00: 0.00 0.00 0.00 0.00
Hotels -11.40| -23.39: -25.69 -23.62: -8.98! 4.79{ 6.48 6.34} 14.88 15.97: 15.99: 1341 235 6.43 9.56 8.51 8.66
O D PASAR 6 9 9.96 6.60 6.09 09 40 6 46.00 49 4 0 9 4 46
ease 6 9 9.96 6.60 6.09 09 40 6 46.00! 49 4 0] 9 4 46
ale 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Offices 15.45| -5.63: -5.63| -5.63. -5.63| -22.39! -31.34/-22.39/-12.69 12.50: 18.48 65.14 33.97 64.74. 76.83| 12.23 28.23
Offices Leased 15.45| -5.63: -5.63| -5.63! -5.63| -22.39 -31.34/-22.39/-12.69 12.50: 18.48 65.14 33.97: 64.74: 76.83| 12.23  28.23
Retails -7.34| -4.11: -16.52| -24.08 -25.57| -25.96; -12.73| -5.33' -2.42} -0.94 -145 051 8.95 1245 13.04] 1224 6.93
Retails Leased -7.34 -4.11: -16.52| -24.08 -25.57| -25.96{ -12.73| -5.33} -2.42} -0.94; -1.45 051 8.95 1245 13.04| 12.24 6.93
Apartments -1.85| -12.70: -24.04| -23.22' -11.86 0.00 0.00 0.00/ -1.90 17.13 22.84 22.84 2231 2.44 -3.24 5.05 7.55
Apartments Leased -1.85| -12.70: -24.04| -23.22 -11.86/ 0.00{ 0.00/ 0.00! -1.90! 17.13' 22.84 22.84: 2231 244 -3.24 5.05. 7.55
Hotels -14.71| -29.71: -32.87| -39.21 -25.80{ -11.76{ -13.24| -5.50! -2.29 56.16: 60.16. 87.73 63.62 15.69 18.24 1.63. 12.92
PA BA 6.0 0 9 4.0 8 04 4 6.66 6 0.04 4.6 4.08 8 64 9
ease 9 4 0] 6.6 ) 48 4.08 4.19 0.0 0 8.6 4 6 0 4.6
ale 0] 0] 0.00 0.00 0.08 0.08 9.40 9.40 0.49 0.0 0.49 0.49 0.49 0.00 0.00 0.00 0.00
Offices -4.30] -4.30 894 894 0.00f 0.00f -3.32/ -3.320 259 259 6.11 6.11 0.000 0.00 1.14 1.14 173
Offices Leased -4.30| -4.30 894/ 894 0.00f 0.00] -3.32/ -3.32/ 259/ 259 6.11 6.11. 0.00. 0.00 1.14 1.14 173
Retails 24.36| 24.36 7.29{ 0.02 -7.80{ -7.80, -4.54, 240 0.00i 0.47 047 071 071 0.24 0.24 0.00. 0.00
Retails Leased 24.36| 24.36 7.29 0.02: -7.80 -7.80{ -4.54; 2.40 0.00i 0.47: 0.47. 071 0.71 0.24 0.24 0.00 0.00
Hotels -4.13| -20.65: -15.92| -14.12: -12.37 6.25 3.71, 6.81 10.75 23.35} 22.93: 17.70 14.88 5.64 5.16 7.88 5.90
Convention Halls 3.57 593: -3.28 -3.02 -3.63] -3.57{ -5.25/ -3.67, -2.95 -1.27. 0.76; 3.03 237 2.35 1.46 3.85 -3.49
Warehouse Complex 2.03 2.03 0.00f 0.00 -0.08] -0.08] 9.40/ 9.400 9.49  10.03] 0.49 0.49 0.49 0.00 0.00 0.000 0.00
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Table 7 Commercial Property Supply Index (Total and in Jakarta, Bodebek, Banten, Bandung, and Makassar Area)

020 0 0 0 024
D RIPTIO
ommercial Prope pply Inde 03.98 103.97 103.98 103.97 103.96 103.96 104.19 105.08 10 05.91 105.95 106 06 06.18 106.16 106.18 106.19
06.96: 106.81 107.00 107.39 108.43 108 08.87 108.94 109 09 09.93 109.78 110.38 0 0 9
ale 03.96: 103.95 103.96 103.95 103.93 103.93 104.16 105.06 10 05.88 105.92 106.10 106.10 106 06 06.14 106.14
Offices 105.68 105.67| 105.67| 105.60( 105.45| 105.44| 105.44 120.51)| 120.48| 120.53| 120.54| 121.80| 121.82(121.81| 121.29| 121.28| 121.29
Offices Leased 109.03: 109.03| 109.03|110.36{110.45| 110.45|112.03|111.67|111.61| 112.03|112.52| 113.28| 114.23| 114.14| 114.10| 113.76| 114.24
Offices Strata-title 105.58 105.57]105.57| 105.47) 105.30| 105.30| 105.25| 120.74[ 120.71| 120.74| 120.75/ 122.02| 122.01| 122.01| 121.47| 121.47| 121.47
Retails 99.96. 99.96| 99.97| 99.97)100.02|100.02|100.02| 100.03| 100.04|100.04) 100.05| 100.05| 100.07) 100.09| 100.09| 100.10{ 100.17
Retalils Leased 104.77:104.77]105.14/105.44)| 107.21| 107.31| 107.28| 107.71] 108.29| 108.35| 108.83| 108.94| 109.56| 110.38| 110.33| 110.78| 113.57
Retails Strata-title 99.86, 99.86| 99.86| 99.86) 99.86| 99.86| 99.86| 99.86| 99.86| 99.86| 99.86| 99.86| 99.86| 99.86| 99.86| 99.86| 99.86
Apartments 106.17 106.06| 106.05| 107.75( 106.38| 106.45| 106.33| 106.85)| 106.46| 106.11|106.82| 106.93| 107.37(106.78| 106.45| 109.96| 111.19
Apartments Leased 106.17: 106.06| 106.05| 107.75/ 106.38| 106.45| 106.33| 106.85| 106.46| 106.11| 106.82| 106.93| 107.37/106.78| 106.45| 109.96| 111.19
Hotels 109.70. 109.59| 109.56| 109.19( 109.55| 110.00| 109.74 109.28)| 109.24| 109.18(110.12| 108.98| 109.21/110.41| 110.46| 110.35| 110.87
Industrial Estates 108.59 108.57| 108.58| 108.59( 108.52| 108.52| 109.04 109.02) 109.40| 110.84/110.84|111.06|/ 111.05/111.08| 111.08| 111.08| 111.08
Convention Halls 128.91 128.91|129.00| 116.30(115.02)| 115.37|133.71| 135.04)| 133.63| 133.24/132.91| 133.95| 133.88/ 133.98| 133.33| 133.41| 149.82
Warehouse Complex 100.12: 100.12/100.12(100.12) 100.12| 100.12( 100.13| 100.19| 100.20| 100.22| 100.35 100.35| 100.35| 100.47| 100.47| 100.47| 100.47
AKARTA 00.65: 100.65 100.65 100.66 100.67| 100.67 100.68 103.49 103.49 103.50 103.49 10 0 03.85 103.85 103.85 103.86
04.78 104.74 104.84 105.83 106.56  106.54 10 07.61 10 0 08.06 108 08.58 109.10 109.01 108.90: 109.28
ale 00.60: 100.60 100.60 100.60 100.60' 100.60 100.60 103.44 103.44 103.44 103.44 103.67 103.67 103.79 103.79 103.79 103.79
Offices 104.16 104.16| 104.16| 104.20( 104.20| 104.20| 104.25/ 120.16) 120.16| 120.17(120.18| 121.47| 121.49/121.50| 121.50| 121.49| 121.50
Offices Leased 109.49: 109.49| 109.49|110.91/110.91|110.91|112.60{112.21|112.21|112.66/113.18| 113.18| 114.29/114.86| 114.82| 114.50| 115.01
Offices Strata-title 104.00: 104.00| 104.00{ 104.00) 104.00| 104.00| 104.00| 120.35] 120.35| 120.35| 120.35/ 121.67| 121.67| 121.67| 121.67| 121.67| 121.67
Retails 100.01 100.01| 100.02| 100.03 100.05| 100.05| 100.05( 100.07) 100.07| 100.07 100.07| 100.08| 100.08/ 100.08| 100.08| 100.08| 100.09
Retalils Leased 101.01:101.01/101.26]102.20| 103.76| 103.76| 103.76| 104.69| 104.94| 104.94| 104.94| 105.50| 105.50| 105.50| 105.31| 105.31| 105.77
Retails Strata-title 100.00: 100.00| 100.00| 100.00{ 100.00| 100.00| 100.00| 100.00| 100.00| 100.00| 100.00| 100.00| 100.00{ 100.00| 100.00| 100.00| 100.00
Apartments 101.51 101.51|101.51|103.59(103.59| 103.59| 103.59 104.27| 104.27| 103.40( 104.04| 104.35| 104.77(104.77| 107.42| 107.42| 108.90
Apartments Leased 101.51 101.51/101.51|103.59( 103.59| 103.59| 103.59 104.27)| 104.27| 103.40| 104.04| 104.35| 104.77|104.77| 107.42| 107.42| 108.90
Hotels 105.68 105.68| 105.68| 105.68( 105.68| 105.68| 106.15( 106.76| 106.76| 106.51(107.12| 107.41| 106.67(108.22| 108.22| 108.22| 107.90
Industrial Estates 100.00: 100.00| 100.00| 100.00( 100.00| 100.00| 100.00{ 100.00| 100.00| 100.00{ 100.00| 100.00| 100.00{ 100.00| 100.00| 100.00| 100.00
Convention Halls 102.72 102.72|102.72| 101.83(101.83| 101.83| 101.83/101.83| 101.83| 101.83|101.83| 101.83| 101.83/101.83| 100.85| 100.85| 100.85
Warehouse Complex 100.04: 100.04| 100.04| 100.04(100.04| 100.04| 100.04 100.25| 100.25| 100.25| 100.25| 100.25| 100.25/ 100.62| 100.62| 100.62| 100.62
BODEB 00 00 00 00 00 00 00.86 100.86 101.24 101.26 101.36 101.36 101.36 101.36 101.36 101.36 101.38
44 49 116.94 116.9 6.9 6 9.0 8.9 8.9 8.8 8.86 9 4 0 44
ale 00 00 00 00 00 00 00.84 100.85 10 01.24 101.34 101.34 101.34 101.34 101.34 101.34 10
Retails 100.26: 100.26| 100.26| 100.25(100.41)| 100.41| 100.41 100.40| 100.48| 100.48 100.48| 100.48| 100.49/100.57| 100.57| 100.57| 101.08
Retails Leased 111.85 111.85/111.85|111.85/118.18|118.18|118.18|118.18|121.00| 121.00{121.00| 121.00| 121.00{123.94| 123.94| 123.94| 139.85
Retails Strata-title 100.00: 100.00| 100.00 100.00{ 100.00| 100.00| 100.00| 100.00| 100.00| 100.00| 100.00| 100.00| 100.00{ 100.00| 100.00| 100.00| 100.00
Hotels 109.42 109.42| 109.42|109.42(109.42| 109.42| 109.42| 109.42) 109.42| 109.42| 109.42| 109.42| 109.42/109.42| 109.42| 109.42| 113.46
Industrial Estates 100.71: 100.71/100.71(100.71) 100.71| 100.71(101.90| 101.90| 102.73| 102.73| 102.73( 102.73| 102.73| 102.73| 102.73| 102.73| 102.73
Warehouse Complex 100.01 100.01)100.01|100.01(100.01) 100.01| 100.01/100.01) 100.02| 100.05| 100.24| 100.24| 100.24/100.24| 100.24| 100.24| 100.24
BA 89 89 90 90 9 9 9 9 9 9 9 9 9 9 9 9 9
09.09: 109 40 8 114 4 4.58 114.8 6 98 6 118.0 8.58 119 8 4
Retails 100.32 100.32| 100.46| 100.46( 100.57) 100.57| 100.56 100.55)| 100.61| 100.61| 100.68| 100.68| 100.78|100.80| 100.80| 101.01| 101.01
Retalils Leased 109.60: 109.60|113.40(113.40| 116.04| 116.04/116.04| 116.04| 117.56/ 117.56|119.13/119.13| 121.35| 122.15| 122.15| 126.61| 126.61
Retails Strata-title 100.00: 100.00| 100.00 100.00{ 100.00| 100.00| 100.00| 100.00| 100.00| 100.00| 100.00| 100.00| 100.00{ 100.00| 100.00| 100.00| 100.00
Hotels 106.52  106.52| 106.52| 106.52( 106.52| 106.52| 106.52 109.24| 109.24| 109.24(109.24| 101.66| 103.07/103.07| 106.15| 106.15| 106.15
Industrial Estates 130.02: 130.02| 130.02| 130.02 130.02| 130.02| 130.02 130.02) 130.02| 130.02 130.02| 130.02| 130.02| 130.02| 130.02| 130.02| 130.02
4  BAND 88 88.19 88 88 88.34 88.38 88 88.39 88.42 88.43 88.42 88.61 88 88 88.74 88 89.30
01.74: 10 0 01.29 10 02.84 10 02.68 10 02.85 102.62 102.89 103.36 103.34 103.34 10 06

Offices 100.00: 100.00| 100.00| 100.00{114.10| 114.10| 114.10/114.10| 114.10| 114.10{114.10| 114.10| 114.10/ 114.10| 114.10| 114.10| 114.10
Offices Leased 100.00: 100.00/100.00{100.00| 114.10{114.10/114.10| 114.10{ 114.10/ 114.10| 114.10/ 114.10| 114.10{ 114.10| 114.10| 114.10| 114.10
Retails 87.56. 87.56| 87.56| 87.56| 87.56| 87.55| 87.55| 87.55| 87.56| 87.51| 87.51| 87.52| 87.53| 87.54| 87.54| 87.53| 88.17
Retails Leased 100.46: 100.46| 100.46| 100.46) 100.46| 100.46| 100.46| 100.46| 100.46| 100.46| 100.46| 100.46| 100.46| 100.46| 100.46| 100.46| 105.85
Retails Strata-title 86.13] 86.13| 86.13| 86.13| 86.13| 86.13| 86.13| 86.13| 86.13| 86.13| 86.13| 86.13| 86.13| 86.13| 86.13| 86.13| 86.13
Apartments 100.00: 100.00| 100.00| 100.00{ 73.45| 39.31| 39.31| 39.31| 31.38| 37.76| 37.76| 37.76| 37.76| 37.76| 37.76| 113.28| 113.28
Apartments Leased 100.00 100.00| 100.00| 100.00{ 73.45| 39.31| 39.31| 39.31| 31.38| 37.76| 37.76| 37.76| 37.76| 37.76| 37.76| 113.28| 113.28
Hotels 104.78 104.78| 105.46| 103.66 107.23| 108.44| 107.49| 107.49)| 107.49| 107.49| 106.60| 106.60| 107.80( 107.80| 107.80| 107.28| 107.28
AKASSAR 02.74 10 02.69 102.68 102.67 102.67 102.66 102.65 102.65 102.65 102.65 10 0 02.81 102.80 102.80 102.8
ease 9 0.9 0 0 0 8.9 8.74 128.0 96 96 124.54 4 8 6 9
ale 02.03: 102.03 102.03 102.03 102.03: 102.03 102.03 102.03 102.03 102.03 102.03 102.03 102.03 102.03 102.03 102.03 102.0
Offices 100.00. 100.00 100.00| 100.00| 100.00| 100.00 100.00| 100.00| 100.00| 100.00 100.00| 100.00| 100.00| 100.00| 100.00| 100.00| 100.00
Offices Leased 100.00; 100.00| 100.00 100.00{ 100.00| 100.00| 100.00| 100.00| 100.00| 100.00| 100.00| 100.00| 100.00{ 100.00| 100.00| 100.00| 100.00
Retails 146.86 146.86| 146.86| 146.86 146.86| 146.86| 146.86| 146.86)| 146.86| 148.23| 148.23| 142.76| 142.76| 154.60| 154.60| 154.60| 154.60
Retails Leased 146.86  146.86| 146.86| 146.86| 146.86| 146.86| 146.86| 146.86)| 146.86| 148.23| 148.23| 142.76| 142.76| 154.60| 154.60| 154.60| 154.60
Hotels 110.09 108.53| 105.02| 103.96/ 101.68)| 101.63| 100.85| 99.25| 99.25| 96.17| 96.17| 96.17| 96.17| 97.77| 97.77| 97.77| 100.08
Industrial Estates 102.03; 102.03]102.03[ 102.03) 102.03| 102.03| 102.03] 102.03[ 102.03| 102.03| 102.03| 102.03] 102.03| 102.03| 102.03| 102.03| 102.03
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Table 8

Commercial Property Supply Index in Medan, Semarang, Surabaya, Balikpapan, Denpasar, and Palembang Area

020 0 0 0 024
D RIPTIO
6 DA 00.09 00.06; 100.06 100.06: 100.06 100.0 00.0 00.0 00.0 00.0 05.06: 105.06: 105.06 05.08 05.0 05.0
ease 09.6 0 6:10 6 10 06.79 10 010 410 6 105.4 0 9 103.0 03.08| 10 0] 4 04.8 04.94
ale 00.00 00.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 105.07 105.07 105.0 05.0 05.0 05.0
Offices 104.55: 104.55| 104.55: 104.55| 104.55: 104.55| 104.55: 104.55} 104.55: 104.55; 104.55 104.55; 104.55: 104.55; 104.55| 102.37. 102.37
Offices Leased 104.55: 104.55| 104.55: 104.55| 104.55: 104.55| 104.55 104.55| 104.55{ 104.55/ 104.55 104.55, 104.55| 104.55; 104.55| 102.37. 102.37
Retails 113.09: 113.09/108.81:108.81|108.81: 108.81| 108.81: 108.81| 108.81/ 108.81/ 108.81 108.81/ 108.81/108.81; 111.15| 111.15 111.15
Retails Leased 113.09:113.09/108.81:108.81|108.81:108.81}108.81:108.81) 108.81:108.81| 108.81 108.81 108.81}{108.81: 111.15| 111.15. 111.15
Hotels 104.42: 104.42|104.42: 104.42|104.42: 102.90/ 100.05; 99.30; 99.30/ 99.35' 99.35 90.56; 90.56] 93.20; 93.20; 93.20. 93.20
Industrial Estates 100.00: 100.00| 100.00: 100.00 100.00: 100.00| 100.00; 100.00} 100.00; 100.00; 100.00| 105.07; 105.07 | 105.07; 105.07| 105.07 105.07
A\RVA 00.0 00.0 00.0 00.0 990.99: 99.99' 99.99. 99.99 99.9 6.80 6.8 6.8 6.8 6.8 6.8 6.84 6.86
ease 03.66: 103.6 0 04.4 05.06; 10 0 104 04.54 104 04.60: 10 0 07.6 06.38 06.4 06.26 08
ale 00.00: 100.00 100.00:100.00 99.9 99.9 99.9 99.9 99.90 6.84 6.84 6.8 6.8 6.8 6.8 6.88 6.88
Offices 100.00: 100.00{ 100.00: 99.89| 95.07: 95.07| 95.07. 95.07; 83.67  83.67 83.67 83.44 83.44 8344, 83.44] 83.44 83.40
Offices Leased 100.00: 100.00| 100.00; 94.75| 93.63; 93.63| 93.63| 93.63| 80.66 80.66/ 80.66, 80.71 80.81] 80.81; 80.81] 80.89:. 79.36
Offices Strata-title 100.00: 100.00| 100.00 100.00| 95.10! 95.10| 95.10] 95.10 83.74, 83.74) 83.74 8351 83.51] 8351 83.51| 8351 8351
Retails 103.38. 103.38| 106.62: 102,12} 102.12: 102.12}102.12: 101.11}101.74, 101.74} 105.93, 106.31 106.31/106.31; 106.31} 106.31. 114.35
Retails Leased 103.38: 103.38| 106.62: 102.12|102.12: 102.12|102.12: 101.11}101.74{101.74} 105.93 106.31 106.31 106.31; 106.31| 106.31: 114.35
Hotels 104.66: 104.66| 104.66: 109.22| 111.85: 112.18|109.87 1 112.11/111.03/111.94/ 111.94 112.26/ 112.15/108.70; 108.70| 108.31 108.31
Industrial Estates 100.00: 100.00| 100.00: 100.00| 100.00: 100.00} 100.00: 100.00} 100.00,117.01/117.01 117.01/ 117.01/117.01} 117.01} 117.01. 117.01
8 SURABAYA 02.56: 10 0 02.38 102.18;102.20 10 02.24 102.24 102.38 102.41 102.42 102.38 102.38 101.59 101.64: 101.59
ease 05.6 05.4 05.44:105.99 107.08 109 09 09.58 109.56 109 0.68 0 0.68 6 46 9
ale 0] 02.49 102.49 10 0 0 0 102.0 0 0 0 0 0 8: 10 4 10 4 01.4 01.4 01.4
Offices 132.53: 132.53|132.54: 132.49| 132.44: 132.44/132.42: 132.42/ 132.39 132.43/ 132.44 132.45, 132.43/132.43; 119.48| 119.49 119.47
Offices Leased 100.00: 100.00| 100.00; 100.00| 100.00: 100.00| 100.00; 100.00 100.00; 100.00} 100.00; 100.00; 100.00] 100.00; 100.00| 100.00: 100.00
Offices Strata-title 132.99: 132.99|132.99: 132.99| 132.99: 132.99| 132.99: 132.99/ 132.99 132.99/ 132.99 132.99 132.99132.99; 119.80| 119.80. 119.80
Retails 100.12: 100.12| 100.12: 100.12| 100.17: 100.20} 100.20: 100.23} 100.23: 100.23} 100.31 100.31 100.31{100.31; 100.31} 100.31. 100.31
Retails Leased 104.55: 104.55| 104.55: 104.55/ 106.31 107.23| 107.23 107.23 107.23 107.23 109.35 109.35] 109.35{ 109.35; 109.35| 109.35: 109.35
Retails Strata-title 100.00: 100.00| 100.00: 100.00| 100.00: 100.00| 100.00! 100.00} 100.00; 100.00} 100.00; 100.00; 100.00] 100.00; 100.00{ 100.00. 100.00
Apartments 123.41 123.41|123.41: 123.41|104.72: 104.72/ 104.72:104.72; 93.17, 93.17; 93.17 93.17, 93.17, 93.17; 93.17; 93.17 93.17
Apartments Leased 123.41:123.41|123.41:123.41|104.72: 104.72/104.72:104.72| 93.17| 93.17| 93.17/ 93.17; 93.17{ 93.17; 93.17] 93.17. 93.17
Hotels 110.33: 110.33|110.33: 112,75/ 112.75: 119.48| 119.48: 119.48/ 119.48 118.00/ 118.00 118.00; 118.00| 120.08; 120.08| 120.08 122.15
Industrial Estates 100.00: 100.00| 100.00: 100.00} 100.00: 100.00} 100.00: 100.00} 100.00; 100.00} 100.00, 100.00; 100.00; 100.00; 100.00{ 100.00. 100.00
9 BA PAPA 86 0.89 0.9 0.9 0.9 0.9 0 0.74 0.74 0 0.74 0 0.78 0.76 0.76 0.8
ease 08.98 98.92 98.92 100 00 00.24 100.26. 96.01 9591 95.90 95.85 9591 95.93 9 97.26 9 99
Offices 114.89: 114.89|114.89: 114.89|114.89: 114.89| 114.89: 114.89) 114.89 114.89 114.89 114.89 114.89 114.89, 114.89| 114.89 114.89
Offices Leased 114.89: 114.89|114.89: 114.89|114.89: 114.89| 114.89: 114.89/ 114.89 114.89/ 114.89 114.89 114.89114.89, 114.89| 114.89 114.89
Retails 111.06: 111.06{111.06: 111.05{111.05: 111.05} 111.05: 111.05} 111.05, 111.05/ 111.07 111.07; 111.07, 111.07; 111.07} 111.07. 111.06
Retails Leased 96.67. 96.67| 96.67: 96.67| 96.67: 96.67| 96.67 96.67 96.67 96.67 96.67| 96.67 96.67| 96.67. 96.67| 96.67. 96.67
Retails Strata-title 111.32:111.32|111.32:1111.32|111.32:1111.32/111.32/1111.32/111.32/1111.32/111.32/111.32/ 111.32/111.32} 111.32| 111.32. 111.32
Hotels 99.79. 99.79| 99.79 102.71/102.71 102.71/102.71: 93.58 93.58 93.58 93.58 93.58. 93.58| 96.19. 96.19| 96.19. 100.99
0 D PASAR 0 6.8 0 08 0] 6.79 6.19 4.48 4.48 4.36 6 60 9 8 8 8.00 8.0
ease 0 6.8 0 08 0] 6.79 6.19 4.48 4.48 4.36 6 60 9 8 8 8.00 8.0
ale 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Offices 160.07: 160.07| 160.07: 160.07| 160.07: 160.07| 160.07 160.07} 160.07 | 160.07; 160.07  610.73 610.73| 210.59; 210.59| 210.59. 210.59
Offices Leased 160.07: 160.07| 160.07: 160.07| 160.07: 160.07| 160.07 | 160.07| 160.07 | 160.07| 160.07 | 610.73| 610.73| 210.59; 210.59| 210.59. 210.59
Retails 110.47. 110.47|110.47: 110.47{110.47: 110.47} 110.47: 110.47} 110.47 110.47} 110.47 110.47 127.75{127.75; 127.75| 127.75. 127.75
Retails Leased 110.47: 110.47|110.47: 110.47{110.47: 110.47{110.47: 110.47/ 110.47:110.47/ 110.47110.47; 127.75{127.75; 127.75| 127.75: 127.75
Apartments 271.15 271.15/271.15 271.15|271.15 271.15|271.15 271.15 271.15 271.15 271.15 271.15 271.15|271.15 165.38| 251.92 251.92
Apartments Leased 271.15:271.15|271.15: 271.15{ 271.15. 271.15| 271.15/ 271.15/ 271.15/ 271.15/ 271.15/ 271.15/ 271.15/ 271.15; 165.38] 251.92: 251.92
Hotels 117.96: 117.96|117.96: 117.96|117.96: 117.61} 116.89: 114.79/ 114.79, 114.48 117.64, 113.99 115.54/116.12; 116.12| 116.12. 116.12
PA BA 0.70: 36 4 361.8 96 0.9 0 82.6 8.9 60 0.8 69.88| 368.08: 368 6 64.4 61.4 6
ease 4 0.39 6:10 0 0 6 104.59: 105.04 10 06.06 106.19 10 6: 10 0.79 0.88 8
ale 662.80: 662.80 662.80 662.80 662.80 662.80 662.80: 662.80 662.80: 662.80 662.80 662.80: 662.80 662.80: 662.80 662.80: 662.80
Offices 121.04 121.04|121.04: 121.04|121.04: 121.04|121.04: 121.04} 115.33 115.33| 115.33 115.33 115.33/115.33| 115.33| 115.33 115.33
Offices Leased 121.04:121.04|121.04:121.04|121.04:121.04/121.04:121.04/115.33/115.33/ 115.33/115.33 115.33/115.33} 115.33| 115.33. 115.33
Retails 90.55. 90.55| 90.55 83.43| 83.43 83.43| 83.43 83.43 83.43 83.43 83.43 83.43 83.43] 83.43 8343 83.43 83.43
Retails Leased 90.55' 90.55| 90.55' 83.43| 83.43' 83.43| 83.43 83.43] 83.43 83.43 83.43 83.43 83.43| 83.43 83.43| 8343 83.43
Hotels 132.04. 132.04|132.04: 122.06| 122.06: 122.06| 122.06: 122.06} 122.06 122.06/ 122.06 123.68 123.68|129.18| 129.18| 129.18 130.24
Convention Halls 242.74 242.74| 242.74 195.59| 195.59: 195.59| 274.57: 274.57  274.57 274.57 274.57 274.57 274.57|274.57. 274.57| 274.57  342.88
Warehouse Complex 662.80 662.80| 662.80 662.80| 662.80: 662.80| 662.80° 662.80 662.80 662.80 662.80 662.80 662.80| 662.80. 662.80| 662.80 662.80
"
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Table 9 Growth of Commercial Property Supply Index (Total & in Jakarta, Bodebek, Banten, Bandung, and Makassar Area) (%, qtq)

DESCRIPTIO 020 0 0 0 024
pp de R 0.00: 0.00! 0.00 0.00 0.0 0.00 0 0.8 0.16 0.6 0.04 0] 0.00 0.0 0.0 0.0 0.0
ease 0.20: -0.14 0.18 0.36 0.97: O 0 0.07: O 0.09: 0.56 0.14. 0.54 0.66: -0.0 0 4
ale 0.00: 0.00! 0.00 0.00 0.0 0.00 0 0.86 0.16 0.6 0.04 0] 0.00 ON0) ON0) 0.0 0.00

Offices 0.01/-0.01| 0.00, -0.06/ -0.15! -0.01] 0.00| 14.29| -0.03| 0.04 0.01| 1.05| 0.01] 0.00, -0.43| -0.01; 0.01
Offices Leased 0.00 0.00] 0.00/ 1.21| 0.09! 0.00{ 1.43| -0.32! -0.05| 0.37| 0.44] 0.68] 0.84] -0.09| -0.03| -0.29! 0.42
Offices Strata-title 0.01/-0.01| 0.00| -0.10| -0.15] -0.01] -0.04| 14.72| -0.02| 0.03, 0.00{ 1.05| -0.01] 0.00| -0.44| 0.00; 0.00

Retails 0.00, 0.00 0.01/ 0.01/ 0.04! 0.00{ 0.00 0.01! 0.01| 0.00 0.01, 0.00, 0.02] 0.02] 0.00, 0.01; 0.07
Retails Leased -0.10| 0.00| 0.35| 0.28] 1.68] 0.09! -0.02| 0.40| 0.54| 0.06| 0.44! 0.10| 0.57| 0.74| -0.04] 0.41] 2.52
Retails Strata-title 0.00| 0.00 0.00/ 0.00/ 0.00/ 0.00{ 0.00] 0.00 0.00| 0.00, 0.00{ 0.00] 0.00] 0.00, 0.00, 0.00; 0.00

Apartments -0.43/-0.10| 0.00, 1.60, -1.27{ 0.07 -0.12| 0.49 -0.37| -0.33| 0.68, 0.10| 0.41| -0.54| -0.31, 3.30, 1.12
Apartments Leased -0.43/-0.10| 0.00/ 1.60| -1.27/ 0.07! -0.12| 0.49] -0.37| -0.33| 0.68] 0.10| 0.41 -0.54| -0.31| 3.30! 1.12

Hotels -0.08/-0.09/-0.03| -0.34| 0.33] 0.41 -0.24| -0.42| -0.04| -0.06| 0.86] -1.03| 0.21/ 1.10| 0.05, -0.10 0.47

Industrial Estates -0.01/-0.01| 0.01) 0.01| -0.07] 0.00i 0.48] -0.01| 0.34] 1.32/-0.01i 0.20| -0.01] 0.02| 0.00{ 0.00; 0.00

Convention Halls -0.28/ 0.00/ 0.07] -9.85| -1.10/ 0.31'15.89] 0.99 -1.04| -0.29 -0.25. 0.78| -0.06! 0.08/ -0.49] 0.06! 12.30

Warehouse Complex 0.00] 0.00/ 0.00] 0.00/ 0.00; 0.00{ 0.01 0.07 0.01] 0.02 0.13] 0.00] 0.00{ 0.12] 0.00, 0.00. 0.00
AKARTA 0.00: 0.00: 0.00 0.0 0.0 0.00 0.0 9 0.00 0.00: 0.00 0] 0.00 0] 0.00 0.00 0.00

ease 0.0 0.0 0.09 0.9 0.69 ON0) 0.64 0.36 0 ON0) 0] 0.26 0 0.4 0.08 0.10 0
ale 0.00: 0.00! 0.00 0.00 0.00 0.00 0.00 8 0.00 0.00: -0.0 0] 0.00 0] 0.00 0.00 0.00

Offices 0.00/ 0.00/ 0.00] 0.04| 0.00; 0.00{ 0.05{15.26! 0.00| 0.01 0.01{ 1.07| 0.02] 0.01| 0.00] -0.01: 0.01
Offices Leased 0.00] 0.00] 0.00] 1.30| 0.00/ 0.00{ 1.52| -0.34| 0.00| 0.40/ 0.47{ 0.00] 0.97] 0.50| -0.03| -0.28! 0.44
Offices Strata-title 0.00] 0.00] 0.00] 0.00/ 0.00! 0.00{ 0.00/15.72 0.00/ 0.00/ 0.00{ 1.09] 0.00/ 0.00/ 0.00] 0.00 0.00

Retails 0.00] 0.00] 0.00] 0.01 0.02; 0.00{ 0.00, 0.01_ 0.00/ 0.00 0.00; 0.01 0.00{ 0.00, 0.00; 0.00; 0.01
Retails Leased 0.00] 0.00] 0.25] 0.93] 1.52] 0.00{ 0.00| 0.90! 0.24] 0.00/ 0.00{ 0.53] 0.00] 0.00] -0.18] 0.00! 0.44
Retails Strata-title 0.00] 0.00/ 0.00] 0.00/ 0.00/ 0.00{ 0.00/ 0.00/ 0.00/ 0.00/ 0.00{ 0.00] 0.00] 0.00] 0.00] 0.00; 0.00

Apartments 0.00] 0.00| 0.00] 2.05/ 0.00! 0.00{ 0.00| 0.66/ 0.00| -0.84 0.62] 0.30 0.39] 0.00, 2.54| 0.00; 1.38
Apartments Leased 0.00] 0.00] 0.00] 2.05 0.00/ 0.00{ 0.00] 0.66/ 0.00| -0.84] 0.62] 0.30] 0.39] 0.00] 2.54] 0.00 1.38

Hotels 0.00/ 0.00/ 0.00] 0.00/ 0.00; 0.00{ 0.44| 0.58! 0.00| -0.23 0.57 0.27| -0.69| 1.45| 0.00] 0.00: -0.30

Industrial Estates 0.00/ 0.00/ 0.00/ 0.00/ 0.00/ 0.00{ 0.00/ 0.00{ 0.00/ 0.00/ 0.00{ 0.00] 0.00] 0.00| 0.00/ 0.00{ 0.00

Convention Halls 0.00] 0.00/ 0.00/ -0.86/ 0.00! 0.00{ 0.00! 0.00! 0.00/ 0.00/ 0.00{ 0.00] 0.00 0.00| -0.97| 0.00 0.00

Warehouse Complex 0.00] 0.00/ 0.00] 0.00/ 0.00; 0.00{ 0.00, 0.21 0.00| 0.00 0.00; 0.00] 0.00{ 0.37| 0.00; 0.00; 0.00

BODEB 0.00: 0.00: 0.00 0.00 0.0 0.00 0 0.00 0.38 0.0 0.10 0.00 0.00 0.00 0.00 0.00 0.0

ease 0.0 0.08 -0.0 0.0 4.89 ON0) 0.0 0 94 0.04: -0.04 0.08 0.0 96 0.04 0.0
ale 0.00; 0.00 0.00 0.00 0.00 0.00 0 0.00 0.38 0.0 0.10 0.00 0.00 0.00 0.00 0.00 0.00

Retails 0.00| 0.00/ 0.00] 0.00/ 0.16/ 0.00{ -0.01] 0.00{ 0.08/ 0.00/ 0.00{ 0.00] 0.00{ 0.08] 0.00] 0.00; 0.51
Retails Leased 0.00] 0.00/ 0.00] 0.00/ 5.66/ 0.00{ 0.00/ 0.00/ 2.39| 0.00/ 0.00{ 0.00] 0.00] 2.43] 0.00| 0.00! 12.84
Retails Strata-title 0.00] 0.00/ 0.00/ 0.00/ 0.00! 0.00{ 0.00/ 0.00! 0.00/ 0.00/ 0.00{ 0.00 0.00 0.00] 0.00/ 0.00; 0.00

Hotels 0.00] 0.00/ 0.00] 0.00/ 0.00; 0.00{ 0.00, 0.00 0.00| 0.00 0.00 0.00] 0.00{ 0.00, 0.00] 0.00; 3.69

Industrial Estates 0.00/ 0.00/ 0.00] 0.00/ 0.00; 0.00{ 1.18/ 0.00 0.82| 0.00/ 0.00{ 0.00] 0.00{ 0.00/ 0.00] 0.00! 0.00

Warehouse Complex 0.00] 0.00/ 0.00/ 0.00/ 0.00 0.00{ 0.00{ 0.00{ 0.01] 0.03 0.19! 0.00] 0.00] 0.00| 0.00] 0.00: 0.00

BA 0.00: 0.00; 0.0 0.00 0.00 0.00 0.00 0.00 0.00 0.00: 0.00 0.00 0.0 0.00 0.00 0.0 0.00

ease 0.06: 0.0 96 0.0 9 ON0) 0.0 0) 08 0] 0]6) 4 9 0.48 0.49 09 0.24
ale 0.00: 0.00! 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00; 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Retails 0.00] 0.00/ 0.14| 0.00/ 0.10: 0.00{ -0.01/ -0.01. 0.06/ 0.00, 0.07{ 0.00] 0.10/ 0.03| 0.00, 0.20; 0.00
Retails Leased 0.00] 0.00] 3.46] 0.00] 2.33] 0.00{ 0.00] 0.00 1.31| 0.00/ 1.34] 0.00] 1.86] 0.66] 0.00] 3.65. 0.00
Retails Strata-title 0.00/ 0.00] 0.00] 0.00] 0.00/ 0.00{ 0.00 0.00/ 0.00/ 0.00/ 0.00{ 0.00] 0.00/ 0.00] 0.00] 0.00! 0.00

Hotels 0.00] 0.00/ 0.00/ 0.00/ 0.00 0.00{ 0.00{ 2.56! 0.00/ 0.00 0.00{ -6.94] 1.38] 0.00] 3.00/ 0.00! 0.00

Industrial Estates 0.00] 0.00/ 0.00] 0.00/ 0.00! 0.00{ 0.00/ 0.00{ 0.00/ 0.00 0.00{ 0.00] 0.00 0.00] 0.00] 0.00, 0.00

4 BAND 0.14 -0.16! 0.0 0.06 0.20 0.04 0.06 0.08 0.0 0.0 ON0) 0] 0 ON0) 0.0 0.0 0.6
ease 0.16: -0 0.18 0.4 0] 0.30 0 0.04 0 0] 0.26 0.4 ON0) 0.00 0.0

ale 0.00: 0.00: 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00: 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Offices 0.00| 0.00/ 0.00] 0.00| 14.10i 0.00{ 0.00/ 0.00{ 0.00| 0.00, 0.00; 0.00] 0.00{ 0.00, 0.00; 0.00; 0.00
Offices Leased 0.00/ 0.00] 0.00] 0.00| 14.10{ 0.00{ 0.00/ 0.00! 0.00/ 0.00/ 0.00] 0.00] 0.00/ 0.00] 0.00] 0.00! 0.00
Retails 0.00] 0.00/ 0.00] 0.00/ 0.00! -0.01] 0.00| -0.01; 0.01| -0.05 0.00{ 0.01] 0.01, 0.01] 0.00] -0.01 0.72
Retails Leased 0.00] 0.00/ 0.00] 0.00/ 0.00/ 0.00{ 0.00/ 0.00{ 0.00/ 0.00/ 0.00{ 0.00] 0.0/ 0.00] 0.00] 0.00 5.37
Retails Strata-title 0.00/ 0.00| 0.00] 0.00/ 0.00/ 0.00{ 0.00/ 0.00 0.00| 0.00/ 0.00] 0.00, 0.0/ 0.00] 0.00] 0.00; 0.00

Apartments 0.00] 0.00/ 0.00] 0.00| -26.55| -46.48] 0.00| 0.00: -20.18| 20.33| 0.00{ 0.00] 0.00{ 0.00| 0.00] 200.00; 0.00
Apartments Leased 0.00] 0.00] 0.00] 0.00/-26.55! -46.48] 0.00| 0.00!-20.18/ 20.33/ 0.00{ 0.00/ 0.00{ 0.00| 0.00| 200.00; 0.00

Hotels 0.00] 0.00] 0.65| -1.72] 3.45! 1.13]-0.88/ 0.00. 0.00/ 0.00 -0.83] 0.00] 1.13] 0.00] 0.00] -0.48. 0.00
AKA AR 0.0 0.0 ON0) 0.0 0.0 0.00 0.0 ON0) 0.00 0.00: 0.00 0.10 0.0 0] ON0) 0.00 0.0

ease 0.94: 0.4 0.59 0.4 0 0] 0.0 0.9 0 0) 0.08 0.4 0.48 0 0.74
ale 0.00: 0.00! 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00: 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Offices 0.00{ 0.00/ 0.00] 0.00/ 0.00! 0.00{ 0.00] 0.00, 0.00| 0.00, 0.00; 0.00] 0.00{ 0.00] 0.00; 0.00; 0.00
Offices Leased 0.00/ 0.00/ 0.00] 0.00] 0.00; 0.00{ 0.00/ 0.00{ 0.00| 0.00/ 0.00{ 0.00] 0.00{ 0.00] 0.00] 0.00; 0.00

Retails 0.00] 0.00/ 0.00] 0.00/ 0.00! 0.00{ 0.00/ 0.00 0.00/ 0.93/ 0.00{ -3.69] 0.00{ 8.29| 0.00/ 0.00. 0.00
Retails Leased 0.00] 0.00/ 0.00] 0.00/ 0.00! 0.00{ 0.00/ 0.00 0.00/ 0.93/ 0.00{ -3.69] 0.00/ 8.29] 0.00] 0.00; 0.00

Hotels 0.00|-1.42| -3.24| -1.00| -2.20/ -0.05 -0.77| -1.58| 0.00| -3.10, 0.00; 0.00] 0.00/ 1.66| 0.00, 0.00; 2.37

Industrial Estates 0.00 0.00] 0.00] 0.00/ 0.00{ 0.00{ 0.00 0.00 0.00/ 0.00 0.00{ 0.00] 0.00{ 0.00] 0.00] 0.00; 0.00
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Quarterly Growth of Commercial Property Supply Index in Medan, Semarang, Surabaya, Balikpapan, Denpasar, and Palembang Area

Table 10 (%, qtq)
SESCRIPTIO 020 0 0 0 024
6 DA 0.00 0.00 -0.0 0.00 0.00. 0.00: -0.01. 0.00. 0.00 0.00 0.00 00, 0.00 0.0 0.0 0.00 0.00
0.20 0.19 -2.4 0.0 0.0 0.34 -0.65 -0 0 0.14 -0.0 4 006 0.6 0 0
ale 0.00, 0.00, 0.00 0.00 0.00 0.00 0.00 0.00 0.00, 0.00 0.00 07 0.000 0.00 0.00 0.00. 0.00
Offices 0.00; 0.00{ 0.00{ 0.00; 0.00{ 0.00: 0.00 0.00: 0.00{ 0.00. 0.00 0.00; 0.00{ 0.00; 0.00; -2.09: 0.00
Offices Leased 0.00{ 0.00{ 0.00{ 0.00; 0.00{ 0.00: 0.00, 0.00: 0.00;{ 0.00: 0.00 0.00{ 0.00{ 0.00{ 0.00{ -2.09: 0.00
Retails 0.00{ 0.00{-3.78{ 0.00; 0.00{ 0.00: 0.00, 0.00: 0.00{ 0.00: 0.00 0.00i 0.00{ 0.00; 2.15 0.00: 0.00
Retails Leased 0.00{ 0.00{-3.78{ 0.00; 0.00{ 0.00{ 0.00; 0.00; 0.00{ 0.00; 0.00 0.00{ 0.00{ 0.00{ 2.15 0.00{ 0.00
Hotels 0.00; 0.00/ 0.00{ 0.00; 0.00 -1.45 -2.78 -0.75: 0.00; 0.05 0.00 -8.85 0.00; 2.92/ 0.00 0.00: 0.00
Industrial Estates 0.00{ 0.00/ 0.00{ 0.00; 0.00{ 0.00. 0.00, 0.00: 0.00{ 0.00. 0.00 5.07! 0.00; 0.00{ 0.00 0.00: 0.00
ARA 0.00. 0.00 0.0 0.0 0.0 0.00. 0.000 0.00: -0.07 16.89 0.0 0.02 0.000 0.000 0.00 0.00 0.0
0.09 -0.0 00 0.6 0.03. -0 0.20/ -0.30 O 49: 0.46 -0.0 0 0.0 0.14. 4
ale 0.00/ 0.000 0.00 0.00 -0.0 0.00. 0.00 0.00! -0.06 16.96. 0.00i 0.02 0.00 0.00 0.00 0.00 0.00
Offices 0.00{ 0.00/ 0.00{ -0.11: -4.82} 0.00. 0.00, 0.00:-11.99; 0.00: 0.00: -0.27. 0.00{ 0.00{ 0.00 0.00: -0.05
Offices Leased 0.00{ 0.00{ 0.00{ -5.25{ -1.18 0.00: 0.00; 0.00:-13.85; 0.00: 0.00 0.06{ 0.13{ 0.00; 0.00 0.10; -1.89
Offices Strata-title 0.00{ 0.00{ 0.00{ 0.00; -4.90; 0.00; 0.00; 0.00:-11.95; 0.00: 0.00{ -0.27; 0.00; 0.00{ 0.00 0.00: 0.00
Retails 0.00; 0.00{ 3.14! -4.23. 0.00; 0.00:. 0.00 -0.98: 0.62; 0.00: 4.12 0.36; 0.00;{ 0.00; 0.00 0.00: 7.56
Retails Leased 0.00{ 0.00{ 3.14| -4.23! 0.00; 0.00: 0.00{ -0.98: 0.62; 0.00: 4.12 0.36{ 0.00{ 0.00{ 0.00 0.00! 7.56
Hotels 0.00; 0.00{ 0.00{ 4.35; 241, 0.29. -2.06, 2.04: -0.96; 0.82. 0.00 0.29; -0.10{ -3.08; 0.00{ -0.36: 0.00
Industrial Estates 0.00; 0.00{ 0.00{ 0.00; 0.00; 0.00. 0.00, 0.00: 0.00{17.01. 0.00 0.00; 0.00{ 0.00; 0.00 0.00: 0.00
8 RABAYA 0.00 -0.02 0.00 -0 0200 0.02 -0.07 0.10 0.00 O 0.0 0.01 -0.04 0.0 0 0.05 -0.0
0.18 -0 0.0 0 0 01 -0.01 O 0.01 -0.29 0.06 -0.06. O 0.100 0.08: 0.4
e 0.01 -0.02 0.00 -0.16 -0 0.01 -0.07 0.09: 0.00 0.14 0.00i 0.01 -0.04 -0.0 0.79 0.05 -0.06
Offices 0.00; 0.00{ 0.00{ -0.03; -0.04; 0.00: -0.02, 0.00: -0.02; 0.03: 0.01 0.00; -0.01; 0.00; -9.78 0.01: -0.01
Offices Leased 0.00; 0.00{ 0.00{ 0.00; 0.00; 0.00; 0.00, 0.00: 0.00; 0.00: 0.00 0.00; 0.00{ 0.00; 0.00 0.00; 0.00
Offices Strata-title 0.00{ 0.00;{ 0.00; 0.00{ 0.00; 0.00; 0.00{ 0.00; 0.00{ 0.00; 0.00 0.00{ 0.00{ 0.00; -9.92 0.00; 0.00
Retails 0.00; 0.00{ 0.00{ 0.00; 0.05; 0.03: 0.00, 0.03: 0.00{ 0.00 0.08 0.00; 0.00{ 0.00; 0.00 0.00: 0.00
Retails Leased 0.00{ 0.00{ 0.00{ 0.00; 1.69; 0.86: 0.00, 0.00: 0.00{ 0.00: 1.97 0.00; 0.00{ 0.00; 0.00 0.00: 0.00
Retails Strata-title 0.00{ 0.00{ 0.00{ 0.00; 0.00; 0.00; 0.00, 0.00: 0.00;{ 0.00: 0.00 0.00; 0.00{ 0.00; 0.00 0.00: 0.00
Apartments 0.00; 0.00{ 0.00{ 0.00 -15.15; 0.00: 0.00, 0.00:-11.02; 0.00. 0.00 0.00; 0.00;{ 0.00; 0.00 0.00: 0.00
Apartments Leased 0.00{ 0.00;{ 0.00; 0.00{-15.15; 0.00; 0.00{ 0.00:-11.02{ 0.00; 0.00 0.00{ 0.00{ 0.00{ 0.00 0.00; 0.00
Hotels 0.00; 0.00{ 0.00{ 2.20; 0.00; 5.96: 0.00, 0.00: 0.00{ -1.24. 0.00 0.00; 0.00{ 1.77; 0.00 0.00: 1.73
Industrial Estates 0.00; 0.00{ 0.00{ 0.00 0.00; 0.00: 0.00 0.00: 0.00{ 0.00. 0.00 0.00; 0.00{ 0.00; 0.00 0.00: 0.00
9 BALIKPAPA 0.03' 0.03 0.000 0.0 0.00. 0.00. 0.00 -0 0.02. 0.00 0.0 0.0l 0.00 0.0 0.0 0.00: 0.08
0.06 -0.06 0.00 4 0.0 0.03 0.02 -4.24; -0.10 -0.02 -0.0 0.06. 0.0 0.0 0.0 9
ale 0.00 0.00 0.00 0.00 0.00 0.000 0.00 000 0.00 0.00 000 0.00 000 0.000 0.00 0.00. 0.00
Offices 0.00; 0.00{ 0.00{ 0.00; 0.00{ 0.00; 0.00, 0.00; 0.00{ 0.00. 0.00 0.00; 0.00{ 0.00; 0.00 0.00: 0.00
Offices Leased 0.00; 0.00{ 0.00{ 0.00; 0.00{ 0.00; 0.00; 0.00; 0.00{ 0.00; 0.00 0.00{ 0.00{ 0.00{ 0.00 0.00; 0.00
Retails 0.00; 0.00{ 0.00{ -0.01; 0.00{ 0.00; 0.00, 0.00: 0.00{ 0.00: 0.02 0.00{ 0.00{ 0.00{ 0.00 0.00: 0.00
Retails Leased 0.00{ 0.00; 0.00; 0.00{ 0.00; 0.00i{ 0.00{ 0.00i{ 0.00{ 0.00: 0.00 0.00{ 0.00{ 0.00{ 0.00 0.00i 0.00
Retails Strata-title 0.00{ 0.00{ 0.00{ 0.00; 0.00{ 0.00; 0.00, 0.00; 0.00{ 0.00; 0.00 0.00{ 0.00{ 0.00{ 0.00 0.00; 0.00
Hotels 0.00; 0.00{ 0.00{ 2.93, 0.00{ 0.00; 0.00 -8.89: 0.00{ 0.00: 0.00 0.00{ 0.00{ 2.79; 0.00 0.00; 4.99
0 :DENPASAR 0.16 -0.18 0.18 0.04 0.0 0 0 4 0.00 -0.10 2.44 4 -0.94 -024 O 0.06
0.16 -0.18 0.18 0.04 0.0 0 0 4 0.00 -0.10 2.44 4 -0.94 -024 0 0.06
ale 0.00, 0.00, 0.00 0.000 0.00 0.000 0.00 0.00 0.00 0.00 0.00 0.000 0.00 0.00, 0.00 0.00 0.00
Offices 0.00; 0.00{ 0.00{ 0.00; 0.00{ 0.00: 0.00, 0.00: 0.00{ 0.00: 0.00:281.53 0.00}-65.52{ 0.00 0.00: 0.00
Offices Leased 0.00{ 0.00{ 0.00{ 0.00{ 0.00{ 0.00{ 0.00, 0.00: 0.00;{ 0.00: 0.00i281.53! 0.00|-65.52{ 0.00 0.00! 0.00
Retails 0.00{ 0.00{ 0.00{ 0.00{ 0.00{ 0.00; 0.00, 0.00; 0.00{ 0.00. 0.00 0.00{ 15.64; 0.00; 0.00 0.00: 0.00
Retails Leased 0.00{ 0.00{ 0.00{ 0.00; 0.00{ 0.00{ 0.00; 0.00: 0.00{ 0.00: 0.00 0.00{ 15.64; 0.00{ 0.00 0.00; 0.00
Apartments 0.00; 0.00{ 0.00{ 0.00; 0.00{ 0.00: 0.00, 0.00: 0.00{ 0.00. 0.00 0.00; 0.00{ 0.00}-39.01; 52.33: 0.00
Apartments Leased 0.00{ 0.00{ 0.00{ 0.00{ 0.00{ 0.00{ 0.00, 0.00: 0.00;{ 0.00: 0.00 0.00{ 0.00{ 0.00}-39.01 52.33: 0.00
Hotels 0.00{ 0.00{ 0.00{ 0.00; 0.00{ -0.30: -0.61 -1.80: 0.00{ -0.27. 2.76; -3.11 1.37. 0.50; 0.00 0.00: 0.00
PA BA 0 01 0.16 8 0.28 -0.04 0.9 0.36 80 -0 0.49 0.06 -0.8 0.18/ -0.82! 0.48
0.70 4 -0 0.0 9 0.4 0 0.85 0 01 -0.04 0.08 0.44
ale 0.00 0.00 0.00 0.00 000 0.00 0.00 000 0.00 000 000 0.00 000 0.000 000 0.00 0.00
Offices 0.00; 0.00{ 0.00{ 0.00; 0.00; 0.00 0.00, 0.00: -4.71, 0.00. 0.00 0.00; 0.00{ 0.00; 0.00 0.00: 0.00
Offices Leased 0.00{ 0.00}{ 0.00; 0.00{ 0.00; 0.00: 0.00{ 0.00: -4.71{ 0.00: 0.00 0.00{ 0.00{ 0.00{ 0.00 0.00: 0.00
Retails -9.45; 0.00; 0.00; -7.86; 0.00: 0.00: 0.00 0.00: 0.00{ 0.00: 0.00 0.00; 0.00{ 0.00; 0.00 0.00: 0.00
Retails Leased -9.45; 0.00; 0.00{ -7.86{ 0.00: 0.00: 0.00; 0.00: 0.00{ 0.00: 0.00 0.00{ 0.00{ 0.00{ 0.00 0.00: 0.00
Hotels -2.32} 0.00; 0.00; -7.56; 0.00: 0.00: 0.00 0.00: 0.00/ 0.00: 0.00 1.33; 0.00 4.45. 0.00 0.00: 0.82
Convention Halls 0.00; 0.00{ 0.00{-19.42: 0.00; 0.00:40.38, 0.00: 0.00;{ 0.00: 0.00 0.00{ 0.00{ 0.00; 0.00 0.00: 24.88
Warehouse Complex 0.00; 0.00{ 0.00{ 0.00; 0.00; 0.00: 0.00, 0.00: 0.00{ 0.00: 0.00 0.00{ 0.00{ 0.00{ 0.00 0.00: 0.00
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Table 11 Annual Growth of Commercial Property Supply Index (Total & in Jakarta, Bodebek, Banten, Bandung, and Makassar Area) (%, yoy)

020 0 0 0 024
DESCRIPTIO
pply Index - R 0.04. 0.01. 0.000 0.00 -0.02, -0.01 O 0 4 8 69 00. 0.84 026, 020 0.04 0.0
0.36! 0.34; 0.20 66 44, 074 069 098 0.78 0 6 0 0
ale 0.03' 0.01: 0.00 0.00 -0.03 -0.02 0.20 06 4 88 69 00: 0.83 0 0.19 0.0 0.04
Offices 0.04, 0.02. 0.01; -0.07. -0.22] -0.22! -0.21} 14.12| 14.26, 14.31 1432, 107 111 1.07; 0.62 -0.43. -0.44
Offices Leased 0.56; 0.38 0.38; 1.21: 1.30; 1.30; 275 119/ 1.05 143/ 044 145 235 1.88 140 042: 0.01
Offices Strata-title 0.03; 0.01' 0.00{ -0.11 -0.27| -0.26] -0.30{ 14.48| 14.63| 14.67| 14.72/ 1.06; 1.08/ 1.05] 0.60; -0.45: -0.44
Retails 0.04: 0.02] 0.02] 0.01i 0.05| 0.06/ 0.05/ 0.05] 0.02] 0.02] 0.03] 0.03; 0.03] 0.05| 0.04: 0.05{ 0.10
Retails Leased 163 097 096 053, 233 242 204 216, 101} 098 144/ 114 118 187 138 169 3.65
Retails Strata-title 0.00; 0.00: 0.00{ 0.00; 0.00{ 0.00{ 0.00{ 0.00{ 0.00{ 0.00; 0.00, 0.00; 0.00; 0.00{ 0.00; 0.00: 0.00
Apartments 0.15; -0.02-0.49; 1.06/ 0.20f 0.37, 0.26] -0.84, 0.07] -0.33] 0.47, 0.08; 0.86] 0.64] -0.35: 2.83; 3.56
Apartments Leased 0.15 -0.02:-0.49, 1.06; 0.20{ 0.37{ 0.26; -0.84/ 0.07 -0.33] 0.47, 0.08: 0.86/ 0.64, -0.35 2.83: 3.56
Hotels 1.83 -0.05:-0.03, -0.54: -0.14 0.37, 0.16, 0.08, -0.28 -0.75, 0.34/ -0.27. -0.03; 1.13 0.31 1.25. 1.52
Industrial Estates 0.01 -0.03 -0.03; -0.01: -0.06; -0.05 0.42; 0.40; 081 214 165 187 152 021} 022 0.02; 0.02
Convention Halls 8.69, 8.41 -1.03/-10.03 -10.78/-10.50| 3.65| 16.11] 16.18 15.49 -0.59 -0.80: 0.19' 0.55| 0.31 -0.41: 11.91
Warehouse Complex 0.02: 0.02; 0.00{ 0.00i 0.00{ 0.00/ 0.01f 0.08) 0.08{ 0.11} 0.22] 0.15! 0.15/ 0.25| 0.12: 0.12{ 0.12
AKARTA 0.00: 0.00: 0.00 0.01 0.02 0.02 0.0 8 80 80 9 0 0 0.34 O 0 0
ease 0.45. 0.08 O 0.98 0 68 0.78 0.67: 0.79 0.88. 0 0.64
ale 0.00: 0.00: 0.00° 0.00 0.00. 0.00 0.00 8 8 8 8 0 0 0 0.34 0 0
Offices 0.02; 0.01: 0.01; 0.04; 0.04] 0.04, 0.09; 1531 15.31| 15.33] 1529, 1.09: 1.11 1.11] 1.10: 0.02; 0.01
Offices Leased 0.50{ 0.40, 0.40{ 130, 130 1.30; 284 1.17| 117, 157/ 052/ 086, 1.85 195 145 1.17; 0.63
Offices Strata-title 0.00{ 0.00: 0.00{ 0.00{ 0.00{ 0.00| 0.00] 15.72| 15.72| 15.72] 15.72] 1.09: 1.09] 1.09| 1.09/ 0.00: 0.00
Retails 0.00; 0.00; 0.00{ 0.02: 0.04; 0.04; 0.04; 0.04{ 0.02; 0.02 0.02 001 0.01 0.01; 0.01; 0.00: 0.00
Retails Leased -0.32; -0.32:-0.21; 1.18, 2.72| 272, 247, 243 114 114 114, 0.77. 053 053] 0.35 -0.18: 0.26
Retails Strata-title 0.00, 0.00! 0.00; 0.00; 0.00{ 0.00{ 0.00{ 0.00{ 0.00{ 0.00/ 0.00, 0.00; 0.00/ 0.00{ 0.00 0.00i{ 0.00
Apartments 0.00. 0.00. 0.00; 2.05. 2.05, 2.05/ 2.05 0.66] 0.66, -0.19. 0.44 0.08. 047 132, 325 294. 3.9
Apartments Leased 0.00; 0.00; 0.00{ 2.05; 2.05{ 2.05] 2.05{ 0.66{ 0.66; -0.19; 0.44 0.08: 0.47; 1.32] 3.25 2.94: 3.95
Hotels 2.13] 0.53 0.53] 0.00] 0.00{ 0.00] 0.44] 1.02] 1.02| 0.79] 092 0.61: -0.09/ 160/ 1.03] 0.75: 1.15
Industrial Estates 0.00: 0.00: 0.00{ 0.00{ 0.00{ 0.00; 0.00{ 0.00; 0.00{ 0.00; 0.00; 0.00: 0.00{ 0.00{ 0.00: 0.00i 0.00
Convention Halls 2.13; 2.13, 1.03; -0.86; -0.86/ -0.86, -0.86; 0.00; 0.00; 0.00; 0.00; 0.00; 0.00; 0.00{ -0.97: -0.97; -0.97
Warehouse Complex 0.00; 0.00; 0.00{ 0.00i 0.00{ 0.00f 0.00; 0.21] 0.21] 0.21] 0.21] 0.00: 0.00; 0.37] 0.37; 0.37: 0.37
BODEB 0.00: 0.00: 0.00 0.000 0.01 0.00 O 0 091 0.92 049 049 0 0.10 0.0 0.0 0.0
0.62 0.65 0.10. 4.94 4.84 4.88 4 68 8 -0 8 9 00 9
ale 0.00. 0.00 0.000 0.00 0.00 0.00 O 0 0.90 0.92, 049 049 0 0.10 0.00. 0.00. 0.00
Retails 0.08; 0.00: 0.00{ 0.00; 0.16] 0.16; 0.15 0.15/ 0.07{ 0.07; 0.08; 0.08: 0.00, 0.08] 0.08; 0.08: 0.59
Retails Leased 3.17, 0.00; 0.00{ 0.00; 5.66; 5.66] 5.66; 5.66] 2.39] 2.39] 239 239 0.00] 243 243 2.43: 1558
Retails Strata-title 0.00; 0.00{ 0.00{ 0.00{ 0.00{ 0.00{ 0.00{ 0.00; 0.00{ 0.00{ 0.00{ 0.00i 0.00{ 0.00{ 0.00; 0.00{ 0.00
Hotels 3.21: 3.21 3.21; 0.00; 0.00{ 0.00; 0.00; 0.00; 0.00{ 0.00; 0.00; 0.00; 0.00; 0.00{ 0.00: 0.00; 3.69
Industrial Estates 0.00; 0.00: 0.00{ 0.00; 0.00{ 0.00{ 1.18] 1.18/ 2.01| 201] 0.82] 0.82: 0.00 0.00/ 0.00; 0.00: 0.00
Warehouse Complex 0.00; 0.00: 0.00{ 0.00{ 0.00{ 0.00, 0.00{ 0.00; 0.01} 0.04] 0.23] 0.23: 0.22/ 0.19| 0.00: 0.00: 0.00
BA 0.01° 0.01 0.01 0.01 0.01 0.01 0.00 0.01 0.00 0.0 000 0.00 000 001 0.00 0.0 0.0
ease 0 4 0 02 4.9 94 0 O 64 4 6 6 4.34
ale 0.01: 0.00 0.00 0.00 0.00, 0.00 0.00, 0.00 0.00 0.00 0.00 0.00: 0.00 0.00 0.00: 0.00: 0.00
Retails 0.10, 0.10. 0.22; 0.14; 0.25, 0.25] 0.10; 0.09] 0.04, 0.04, 012 0.13. 0.17 0.9, 0.13 0.33; 0.23
Retails Leased 2.67. 2.67 550/ 3.46. 587 587/ 233, 233] 131 131} 267 267, 323 391 253 6.27. 433
Retails Strata-title 0.00; 0.00; 0.00{ 0.00; 0.00{ 0.00{ 0.00{ 0.00; 0.00{ 0.00{ 0.00{ 0.00: 0.00{ 0.00j 0.00; 0.00: 0.00
Hotels 2.90; 0.00 0.00{ 0.00; 0.00] 0.00] 0.00] 2.56| 2.56| 2.56] 2.56/ -6.94; -565 -5.65| -2.83; 4.42: 3.00
Industrial Estates 0.00: 0.00; 0.00{ 0.00; 0.00{ 0.00{ 0.00{ 0.00; 0.00{ 0.00; 0.00; 0.00i 0.00{ 0.00{ 0.00: 0.00{ 0.00
4 ‘BAND 0 0.20: 0.20. -0 0.01 O 0 0.26 0.08 0.06 O 0 0 0.34 0.36° 016 0.6
4 8 -0.60. 0 0.76 020 0.01 009 O 0.62 0.48 0 0.4 09
ale 0.00: 0.00: 0.00 0.000 0.000 0.00 0.00 0.00 0.00 0.00 0.00 0.00: 0.00 0.00 0.00: 0.00: 0.00
Offices 0.00; 0.00; 0.00{ 0.00; 14.10{ 14.10| 14.10] 14.10{ 0.00] 0.00{ 0.00; 0.00; 0.00; 0.00{ 0.00; 0.00; 0.00
Offices Leased 0.00{ 0.00i 0.00{ 0.00} 14.10{ 14.10| 14.10| 14.10{ 0.00{ 0.00{ 0.00{ 0.00: 0.00; 0.00{ 0.00{ 0.00: 0.00
Retails 0.49; 0.49: 0.49; 0.00; 0.00{ -0.01; -0.01} -0.01} -0.01} -0.05| -0.05 -0.03: -0.03 0.03] 0.03; 0.02; 0.73
Retails Leased 411 411 411] 0.00; 0.00{ 0.00] 0.00j 0.00; 0.00{ 0.00] 0.00{ 0.00; 0.00{ 0.00j 0.00; 0.00; 5.37
Retails Strata-title 0.00i 0.00{ 0.00{ 0.00{ 0.00{ 0.00{ 0.00{ 0.00{ 0.00{ 0.00{ 0.00{ 0.00i 0.00{ 0.00f 0.00; 0.00{ 0.00
Apartments 0.00; 0.00: 0.00{ 0.00;-26.55{-60.69|-60.69-60.69|-57.28| -3.95| -3.95/ -3.95: 20.33' 0.00{ 0.00; 200.00: 200.00
Apartments Leased 0.00{ 0.00; 0.00{ 0.00-26.55|-60.69|-60.69|-60.69|-57.28| -3.95| -3.95 -3.95! 20.33] 0.00] 0.00; 200.00: 200.00
Hotels -0.72; 0.00; 0.65{ -1.07; 2.34] 350, 1.92] 3.70, 0.25 -0.88 -0.83] -0.83. 0.28 0.28/ 1.13; 0.64; -0.48
AKASSAR 92 -0.05-0.06 -0.06 -0.07 -0.05 -0.03 -0.03 -0.02 -0.02 -0.0 0.10. -0.09) 0.16 0.14 0 0.26
ease 0 0.44 0.44 0 0.9 6 08 4 40 6 68 8 6 4.18 6. 6.98
ale 03: 0.00: 0.00 0.00: 0.00 0.00 0.00 0.00 0.00 0.00 0.0 0.0 0.0 0.0 0.00. 0.00: 0.00
Offices 0.00; 0.00; 0.00{ 0.00; 0.00{ 0.00{ 0.00{ 0.00{ 0.00{ 0.00; 0.00{ 0.00; 0.00; 0.00j 0.00; 0.00; 0.00
Offices Leased 0.00; 0.00i 0.00{ 0.00{ 0.00{ 0.00{ 0.00{ 0.00; 0.00{ 0.00{ 0.00{ 0.00i 0.00{ 0.00f 0.00; 0.00; 0.00
Retails 0.00; 0.00; 0.00{ 0.00; 0.00{ 0.00; 0.00; 0.00; 0.00{ 0.93/ 0.93 -2.79: -2.79 4.30] 4.30; 829 829
Retails Leased 0.00; 0.00; 0.00{ 0.00; 0.00{ 0.00{ 0.00{ 0.00{ 0.00{ 0.93] 0.93 -2.79; -2.79| 430] 430 829 8.29
Hotels -2.06; -3.45 -5.19 -557, -7.64| -6.35 -3.97 -453 -2.39 -537 -464 -3.10 -3.10 1.66] 1.66. 1.66: 4.07
Industrial Estates 2.03; 0.00; 0.00; 0.00; 0.00; 0.00{ 0.00; 0.00{ 0.00; 0.00; 0.00, 0.00: 0.00; 0.00{ 0.00; 0.00: 0.00
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Annual Growth of Commercial Property Supply Index in Medan, Semarang, Surabaya, Balikpapan, Denpasar, and Palembang Area

Table 12 (%, yoy)
5 S 020 0 0 0 024
5 DA 0.07! 0.05 -0.03: -0.03 -0.03 -0.01 -0.01 -0.01 -0.01 0.00 00 00 5.0 0 0.0 0.0
ease 0 0 0 8 00 48 9 -0.6 60 -0 4 80
ale 0.00: 0.00, 0.00. 0.00/ 0.00 0.00 0.00, 0.00 0.00 0.00 0 0 0 0 0.00: 0.00
Offices 4.55: 0.00; 0.00{ 0.00; 0.00{ 0.00{ 0.00{ 0.00{ 0.00{ 0.00; 0.00; 0.00; 0.00{ 0.00f 0.000 -2.09, -2.09
Offices Leased 455/ 0.00; 0.00{ 0.00{ 0.00{ 0.00{ 0.00{ 0.00{ 0.00{ 0.00{ 0.00{ 0.00; 0.00{ 0.00f 0.00{ -2.09. -2.09
Retails 13.09: 13.09: 8.81, -3.78; -3.78 -3.78, 0.00{ 0.00{ 0.00; 0.00{ 0.00{ 0.00: 0.00{ 0.00 2.15 2.15 2.15
Retails Leased 13.09: 13.09; 8.81; -3.78{ -3.78] -3.78/ 0.00; 0.00{ 0.00{ 0.00; 0.00{ 0.00; 0.00{ 0.00{ 2.15 2.15 2.15
Hotels 0.00i 0.00; 0.00{ 0.00{ 0.00{ -1.45 -4.19{ -4.90{ -4.90, -3.46/ -0.70{ -8.80; -8.80| -6.19/ -6.19 2.92 2.92
Industrial Estates 0.00; 0.00: 0.00{ 0.00; 0.00{ 0.00; 0.00{ 0.00{ 0.00;{ 0.00; 0.00 5.07 5.07; 5.07 5.07 0.00 0.00
ARA 0.01, 0.00 0.01. 0.00. -0.03 -0.03. -0.04 -0.03 -0.07 16.81 16.8 6.8 6.92. 0.0 0.0 0.000 0.0
ease 06: 0 89 0.6 4 0 0.80 -0.4 0 0 -0 4
ale 0.000 0.00 0.00. 0.00 -0.03 -0.03. -0.03 -0.03 -0.06 16.88 16.88 16.9 6.98, 0.0 0.0 0.0 0.0
Offices 0.00; 0.00: 0.00; -0.11; -4.93! -4.93' -4.93| -4.82{-11.99 -11.99-11.99! -12.23: -0.27: -0.27; -0.27; 0.00. -0.05
Offices Leased 0.00; 0.00{ 0.00{ -5.25;{ -6.37| -6.37{ -6.37| -1.18/-13.85/-13.85/-13.85| -13.80 0.19; 0.19 0.19 0.23; -1.80
Offices Strata-title 0.00; 0.00{ 0.00{ 0.00i -4.90{ -4.90{ -4.90{ -4.90{-11.95/-11.95/-11.95| -12.19; -0.27| -0.27| -0.27 0.00 0.00
Retails 4.37; 0.00: 3.14{ -1.22: -1.22| -1.22 -4.23 -0.98 -0.37{ -0.37; 3.73 5.14: 449 449 0.36 0.00 7.56
Retails Leased 4.37; 0.00: 3.14] -1.22\ -1.22| -1.22} -4.23| -0.98] -0.37| -0.37{ 3.73 5.14: 4.49) 4.49 0.36 0.00 7.56
Hotels 1.68: 1.68: 0.00{ 4.35! 6.87{ 7.18/ 497, 2.65/ -0.73 -0.21;, 1.89 0.13 1.01} -2.90 -2.90! -3.52 -3.43
Industrial Estates 0.00; 0.00; 0.00; 0.00; 0.00{ 0.00; 0.00{ 0.00{ 0.00{ 17.01} 17.01; 17.01; 17.01; 0.00; 0.00; 0.00; 0.00
8 RABAYA 0.08. 0.01.-0.06. -0.4 0.85 -0.79 -0.89 -4.69 -4.28 -4.0 90 0 0 0.0 0.9 0.9
ease 4 66 -5.4 8 4 0 0.58 46 85 4.16/ 4.70 06 4 44 9
ale 0.10. 0.06: 0.01 -0.40 -0.83 -0.80 -0.90 -4.79 -4.40 -4.14 -4.0 0.28! 0.20 -0.0 0.90 0.89
Offices 1.73: 0.97: 0.12, -7.23:-16.66{-16.46 -19.32{-13.36; -3.71 3.54 7.37 7.73 554 -1.61; 16.32: 19.87. 16.82
Offices Leased -3.23; -2.46:-3.24; 059, 0.39] -0.01; 1.32] -0.19] 3.84, 4.74] 2.56 2.11: -1.25/ -0.99 0.79 1.75 1.31
Offices Strata-title 0.00{ 0.00; 0.00{ 0.00{ 0.00{ 0.00{ 0.00; 0.00{ 0.00{ 0.00; 0.00{ 0.00; 0.00{ 0.00{ -9.92! -9.92! -9.92
Retails 0.07: 0.07; 0.00; 0.00; 0.05{ 0.08; 0.08{ 0.11{ 0.06; 0.03; 0.10; 0.08; 0.08; 0.08;{ 0.00; 0.00; 0.00
Retails Leased 2.52{ 2.52{ 0.00f 0.00{ 1.69| 257 2.57| 257 0.86; 0.00; 1.97 1.97 1.97] 1.97 0.00 0.00 0.00
Retails Strata-title 0.00; 0.00: 0.00{ 0.00{ 0.00; 0.00; 0.00{ 0.00{ 0.00; 0.00{ 0.00 0.00 0.00: 0.00 0.00 0.00 0.00
Apartments 0.00: 0.00: 0.00{ 0.00;-15.15 -15.15{-15.15{-15.15/-11.02;-11.02}-11.02; -11.02 0.00; 0.00; 0.00 0.00 0.00
Apartments Leased 0.00: 0.00{ 0.00{ 0.00i{-15.15{-15.15{-15.15{-15.15{-11.02{-11.02{-11.02| -11.02 0.00{ 0.00 0.00 0.00 0.00
Hotels -0.45; -0.62:-0.62; 2.20; 2.20{ 8.29 8.29{ 5.96! 5.96 -1.24| -1.24! -1.24: -1.24; 1.77 1.77 1.77 3.52
Industrial Estates 0.00; 0.00: 0.00;{ 0.00; 0.00{ 0.00 0.00{ 0.00; 0.00, 0.00{ 0.00{ 0.00: 0.00{ 0.00{ 0.00; 0.000 0.00
9 :BALIKPAPA 0.08. 0.04: 0.05. 0.08 0.05 0.02 0.02] -0 0.16 -0.16 -0 0.0 0.01, 0.04 0.0 0.0 0.09
ease 08 -0 0 0 4 4 4.34, -439 -0 0.0 9 46 40  4.00
ale 0.00. 0.00. 0.00. 0.00. 0.00 0.00 0.00 0.00 0.00f 0.00 0.00 0.00 0.00 0.00 0.00i 0.00! 0.00
Offices 0.00; 0.00: 0.00 0.00; 0.00{ 0.00 0.00; 0.00; 0.00/ 0.00; 0.00i 0.00; 0.00; 0.00{ 0.00i 0.000 0.00
Offices Leased 0.00i{ 0.00; 0.00{ 0.00{ 0.00{ 0.00{ 0.00{ 0.00{ 0.00{ 0.00; 0.00{ 0.00; 0.00{ 0.00{ 0.00 0.00 0.00
Retails -0.01; -0.01:-0.01{ -0.01: -0.01, -0.01; -0.01{ 0.00{ 0.00; 0.00; 0.01, 0.01: 0.01; 0.01; 0.00i 0.00. -0.01
Retails Leased 0.00{ 0.00: 0.00{ 0.00; 0.00; 0.00{ 0.00{ 0.00{ 0.00;{ 0.00; 0.00 0.00 0.00i 0.00 0.00 0.00 0.00
Retails Strata-title 0.00{ 0.00: 0.00{ 0.00{ 0.00{ 0.00{ 0.00{ 0.00{ 0.00; 0.00{ 0.00 0.00 0.00! 0.00 0.00 0.00 0.00
Hotels 4.17: 0.00; 0.00{ 2.93: 293 2.93; 293 -8.89 -8.89/ -8.89! -8.89 0.00: 0.00 2.79 2.79 2.79 7.92
0 DENPASAR 4.01: -0.24: -0 0 0.06 -0.03. -0 07. 0.84 0.9 4.14 8 0 08 -0.9
4.01: -0.24 -0 0 0.06 -0.03 -0 07 084 0.9 4.14 8 0 08: -0.9
ale 0.000 0.00. 0.00. 0.00 0.00 0.000 0.00 0.00 0.000 0.00 0.000 0.00: 0.00 0.00 0.00. 0.00i 0.00
Offices 58.71: 0.00: 0.00, 0.00{ 0.00i 0.00; 0.00{ 0.00 0.00{ 0.00{ 0.00 281.53:281.53!31.56 31.56: -65.52: -65.52
Offices Leased 58.71; 0.00: 0.00{ 0.00; 0.00; 0.00; 0.00{ 0.00; 0.00{ 0.00{ 0.00;281.53:281.53}31.56{ 31.56; -65.52: -65.52
Retails 7.89: 0.00: 0.00{ 0.00{ 0.00{ 0.00{ 0.00{ 0.00{ 0.00; 0.00{ 0.00 0.00: 15.6415.64; 15.64: 15.64 0.00
Retails Leased 7.89: 0.00; 0.00{ 0.00{ 0.00{ 0.00{ 0.00{ 0.00{ 0.00{ 0.00{ 0.00 0.00; 15.6415.64; 15.64: 15.64 0.00
Apartments 0.00; 0.00; 0.00{ 0.00{ 0.00{ 0.00{ 0.00{ 0.00; 0.00{ 0.00{ 0.00{ 0.00; 0.00{ 0.00{-39.01; -7.09; -7.09
Apartments Leased 0.00{ 0.00: 0.00{ 0.00{ 0.00{ 0.00{ 0.00{ 0.00{ 0.00{ 0.00; 0.00{ 0.00: 0.00{ 0.00{-39.01; -7.09: -7.09
Hotels 3.44: 0.00: 0.00i 0.00; 0.00{ -0.30! -0.91; -2.69; -2.69 -2.66; 0.64; -0.70: 0.66; 1.43| -1.30 1.87: 0.50
PA BA 8 8 88 64 88 80 0.0 4 8 46 4 46 80 8
ale 8 8 0.00 0.000 0.00f 0.00 0.00 0.000 000 0.00 0.00 000 0.00 0.00 0.00. 0.00 0.00
Offices 0.00: 0.00; 0.00{ 0.00; 0.00{ 0.00 0.00{ 0.00{ -4.71 -4.71} -471 -471. 0.00; 0.00; 0.00; 0.00. 0.00
Offices Leased 0.00i{ 0.00; 0.00{ 0.00{ 0.00{ 0.00{ 0.00{ 0.00{ -4.71| -4.71} -4.71] -471: 0.00{ 0.00{ 0.00 0.00 0.00
Retails -9.45] -9.45:-9.45|-16.57 -7.86| -7.86] -7.86/ 0.00{ 0.00; 0.00; 0.00, 0.00: 0.00{ 0.00{ 0.00i 0.00. 0.00
Retails Leased -9.45: -9.45:-9.45/-16.57; -7.86] -7.86, -7.86; 0.00; 0.00; 0.00; 0.00 0.00 0.00i 0.00 0.00 0.00 0.00
Hotels -1.58: -2.93:-2.32{ -9.70; -7.56{ -7.56! -7.56{ 0.00; 0.00{ 0.00; 0.00 1.33 1.33] 5.83 5.83 4.45 5.30
Convention Halls 16.93: 16.93! 0.00{-19.42:-19.42{-19.42; 13.12| 40.38; 40.38| 40.38/ 0.00 0.00. 0.00; 0.00{ 0.00 0.00; 24.88
Warehouse Complex 8.35{ 8.35: 0.00; 0.00; 0.00{ 0.00; 0.00{ 0.00;{ 0.00{ 0.00{ 0.00{ 0.00: 0.00{ 0.00{ 0.00; 0.00i 0.00
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Table 13 Commercial Property Demand Index (Total and in Jakarta, Bodebek, Banten, Bandung, and Makassar Area)

020 0 0 0 024
D RIPTIO
ommercial Property Demand Inde 01.84 10 01.79 101.81 101.84 101.83 101.92 102.84 103.06 103.44 10 0 0 03.85 103.96 104.07 104.09
00 84.87 86 87.66 88.47 88.99 87.83 96.79 95.14 99.92 102.05 108.62 104.03 105.78 108.40 110.69 107.58
ale 01.86 101.88 101.89 101.91 101.93 101.92 102.01 102.88 10 03.46 10 03.67 10 03.84 103.93 104.02 104.0
Offices 108.06| 108.02_ 108.01} 107.93: 107.24| 106.73 106.64  120.15 120.07 120.33|120.53 121.90| 122.04: 122.43| 122.19. 122.44| 122.42
Offices Leased 103.25/102.71 102.20{ 100.72/ 100.27| 99.76, 99.24| 99.79, 99.73| 99.82|100.03 100.91|101.91/101.17| 101.31 101.52| 101.91
Offices Strata-title 108.20|108.18 108.18} 108.14 107.45] 106.93: 106.85 120.67 120.60 120.85{121.06: 122.42| 122.55: 122.97| 122.72° 122.97| 122.96
Retails 100.04|100.02: 100.02} 100.01: 100.03} 100.03: 100.03: 100.02  100.02  100.03|100.04: 100.04| 100.05: 100.06{ 100.07: 100.09| 100.15
Retails Leased 103.15|102.40: 102.28] 102.08 102.94| 102.68 102.63| 102.70} 102.95 103.15|103.76; 103.91| 104.33: 104.58| 105.18 105.83| 108.23
Retails Strata-title 99.97| 99.97 99.97| 99.97; 99.97| 99.97 99.97| 99.96/ 99.96/ 99.96| 99.96 99.96| 99.96/ 99.96| 99.96. 99.96| 99.96
Apartments 84.91| 63.83 5537 57.03 59.06! 63.31° 60.58 71.73! 70.73; 74.20| 77.74 86.02 89.90' 90.67| 94.69 98.24] 95.31
Apartments Leased 84.91| 63.83 55.37| 57.03! 59.06/ 63.31. 60.58| 71.73, 70.73| 74.20| 77.74 86.02] 89.90! 90.67| 94.69: 98.24| 95.31
Hotels 92.35| 25.41 34.29| 42.17: 4211} 45.23 40.16| 81.86, 74.66 94.92/101.18 121.56|105.33: 111.30| 118.41 124.05| 110.58
Industrial Estates 103.03|103.04 103.05|103.08 103.21{103.22: 103.43| 103.55 104.08| 104.75|104.82| 104.87| 104.91 104.98| 105.10 105.20| 105.25
Convention Halls 93.78/ 0.00. 895 1569 24.58! 25.03° 21.32] 31.58! 30.49; 53.27| 62.38 85.74 94.33 98.44| 94.50 107.03; 97.50
Warehouse Complex 100.45|100.51 . 100.51} 100.55: 100.56| 100.57: 100.59 100.62 100.64 100.75|100.81 100.92| 100.97: 101.20{ 101.33. 101.44| 101.50
AKARTA 00.93 100.85 100.8 00.90 100.92 100.91 10 0 0 03.61 103.87 103.84 103.93 103.97. 104.04 104.0
99.29 89.65 90.68 91.82| 92.83 91.29 100.98 98.61 102.00 102.79 104.84 101.59 10 04 06.62 10
ale 00.95 100.99 100.99 01.01 101.02 101.02 103.56 10 03.59 103.62 103.86 103.87 103.95 103.96 104.01 104.0
Offices 104.74|104.72 104.711 104.67: 104.65 104.64  104.62 119.02 119.00 119.01}119.12 120.31 120.32: 120.60; 120.60: 120.75| 120.75
Offices Leased 105.48|104.94| 104.44| 102.99| 102.43|101.97 101.41] 102.00, 102.05| 102.16| 102.33 102.61|103.32} 103.38| 103.64. 103.88| 104.26
Offices Strata-title 104.72/104.721 104.72| 104.72| 104.72| 104.72, 104.72| 119.45| 119.43| 119.43| 119.54  120.74|120.74} 121.03| 121.03 121.17| 121.17
Retails 100.07| 100.06. 100.07} 100.07 100.09| 100.09: 100.09: 100.09 100.10  100.10{100.10; 100.11| 100.11: 100.11{ 100.11° 100.11| 100.12
Retails Leased 99.67| 99.17. 99.37| 99.93/100.81}100.93: 100.90| 101.43: 101.68; 101.88101.93 102.26{102.45 102.13| 102.39: 102.75| 103.21
Retails Strata-title 100.08| 100.08: 100.08 100.08: 100.08} 100.08: 100.08| 100.08: 100.08| 100.08|100.08; 100.08| 100.08: 100.08{ 100.08: 100.08| 100.08
Apartments 83.13| 64.94 56.79| 59.50| 62.06! 65.13' 62.30, 74.50{ 73.55| 76.87| 80.66 89.21 93.30' 94.59| 98.78 94.43| 92.34
Apartments Leased 83.13| 64.94 56.79] 59.50/ 62.06/ 65.13: 62.30| 74.50, 73.55/ 76.87| 80.66. 89.21| 93.30; 94.59| 98.78 94.43| 92.34
Hotels 87.65| 26.67 34.49 40.23: 41.83] 48.39 39.51/100.16 85.83 103.79 106.75 113.76; 97.58 100.68| 111.25 117.95| 97.38
Industrial Estates 100.00 100.00 100.00 100.00: 100.00{ 100.00: 100.00/ 100.00 100.00} 100.00{ 100.00; 100.00| 100.00: 100.00{ 100.00. 100.00| 100.00
Convention Halls 64.33] 0.00 7.66| 13.45 19.07/ 20.26: 20.88 28.21! 30.19| 48.65| 56.50 81.06, 83.46 8495/ 88.51 94.94/ 75.55
Warehouse Complex 100.64| 100.74. 100.741 100.78: 100.79| 100.82: 100.84 ' 100.91 100.95 101.00|101.06: 101.11/ 101.15: 101.29; 101.32° 101.38| 101.43
BODEB 00.60 100.6 00.65 100.65 100.66 100.80 100.86 10 01.10 101.16 101.26 10 01.47 101.58 101.70 101.78
case 0 00 99.64 104.41 105.85 104.20 0 67 114 8 4 8 9 0 4
ale 00.59 100.6 00.65 100.65 100.66 100.80 100.84 10 01.09 10 0 01.29 101.45 10 01.68 10
Retails 100.35/ 100.32  100.32 100.31: 100.42} 100.41: 100.41 100.40 100.43 100.45{100.46: 100.47 100.48  100.51i 100.53: 100.54| 100.84
Retails Leased 111.56] 110.09] 109.83| 109.47 114.14  113.62 113.48| 113.45| 114.35| 115.17| 115.47 115.82| 116.19| 117.13| 117.81 118.56| 127.21
Retails Strata-title 100.11/100.11100.11{ 100.11{ 100.11 100.11 100.11| 100.11| 100.11| 100.11|100.11} 100.11|100.11} 100.11| 100.11 100.11| 100.11
Hotels 87.09| 34.96 39.21 43.02; 45.15/ 59.40 47.43|123.32 104.58 110.37/113.54 128.77111.98 123.47| 125.86. 134.14| 114.80
Industrial Estates 101.06/101.08 101.10{101.11:101.12/101.12: 101.44 101.53 102.36 101.90{101.96: 102.00| 102.04: 102.08! 102.15- 102.25 102.34
Warehouse Complex 100.23|100.27 . 100.27{ 100.30: 100.30] 100.30: 100.31 100.31 100.32 100.47|100.52' 100.67| 100.72: 100.99{ 101.16: 101.29| 101.35
BA 07.79 107.81 107.82 107.90 107.90 107.93 107.9 08.00 108.05 108.08 108.10 108.16 108.20 108 08 08
03.16 9 99.54 101.24 103.30 104 02.54 0 0 6 114.10 4 6.0 8.20 114
ale 07.80 107.85 107.85 107.91 107.91 107.94 107.9 08.00 108.03 108.06 108.08 108 08.18 108.20: 108 08
Retails 100.38| 100.37 100.49; 100.48: 100.56| 100.55: 100.54  100.51 100.54 100.56|100.59' 100.61| 100.66: 100.67| 100.70. 100.80| 100.87
Retails Leased 107.88|107.55: 110.80{ 110.57:112.53/112.43:112.21 111.71 112.31 112.76{113.59: 114.02| 114.97: 115.32} 116.27 118.05| 119.84
Retails Strata-title 100.12{100.12: 100.12{ 100.12{100.12} 100.12: 100.12} 100.12} 100.12} 100.12}100.12} 100.12| 100.12} 100.12} 100.12: 100.12| 100.12
Hotels 79.43| 22.06. 33.14| 47.75! 52.68/ 61.78 49.09| 90.61 86.10 109.02/109.31 114.421101.49: 105.17| 115.18 118.83| 88.64
Industrial Estates 108.37|108.42 108.421 108.49 108.49| 108.52: 108.55 108.58 108.59 108.62|108.65 108.67  108.75 108.78| 108.80. 108.82| 108.83
4 BAND 88 86.16 86 86.59 86.63 86.50 8 87.49 87.76 88.20 88 89 89.01 89 89.50. 89.91 90
ease 9 8 81.26 81.43 8 80.76 88 90.04 93.28 94 99.94 98.19 100 0 03.94 106.19
ale 87.39 87.39 87.39 87.39 87.39 87.39 87.39 87.39 87.39 87.39 87.39 87.39 87.39 87.39 87.39 87.39 87.39
Offices 102.50| 99.64 98.35! 97.96:110.08] 108.72: 108.53 105.63 106.50 108.34|110.50: 108.55| 110.60: 110.04} 112.27 113.56| 114.83
Offices Leased 102.50| 99.64. 98.35| 97.96{110.08]108.72: 108.53| 105.63| 106.50| 108.34|110.50} 108.55| 110.60! 110.04| 112.27  113.56| 114.83
Retails 88.48| 88.37 88.31 88.29! 88.29| 88.27 88.25/ 88.24 88.35 88.35 88.39 88.40| 88.40, 88.43| 88.43 8843 89.12
Retails Leased 98.31| 97.26. 96.62] 96.40, 96.39| 96.23° 96.03| 96.03; 97.06; 97.33| 97.75 97.82| 97.73 97.98| 98.01 98.06| 104.15
Retails Strata-title 87.39| 87.39. 87.39 87.39! 87.39| 87.39. 87.39| 87.39, 87.39| 87.39| 87.39. 87.39| 87.39! 87.39| 87.39. 87.39] 87.39
Apartments 63.41| 40.38 28.20| 20.12! 16.86] 12.22' 13.43| 16.81 10.35 20.68| 21.09 29.48| 27.10; 38.47| 41.19 123.65| 124.74
Apartments Leased 63.41| 40.38 28.20; 20.12; 16.86] 12.22: 13.43| 16.81 10.35 20.68| 21.09 29.48| 27.10; 38.47| 41.19' 123.65| 124.74
Hotels 82.28| 24.02 38.26, 40.26, 40.76! 37.67 31.90, 67.94 72.04; 83.58| 85.61 103.26, 98.46 104.50| 106.45 112.73| 109.10
AKASSAR 9399 9362 9365 93.68 93.68 9374 9 93.78| 9 9402 94.07 94.16 94 9426 9430 9439 o4
6 01.01 102.66 102.80 10 05.16 104.98 107.04 10 6.68 118.39 119 9 6.79 126.30
A 03.44 93.44 93.44 93.47 93.47 93.47 93.47 93.47 93.47 93.47 93.47 9 9 9 9 9 9
Offices 95.73| 94.72 92.74| 82.64! 81.94] 81.56. 81.56, 81.56, 80.62 81.37| 79.76 88.47| 88.47. 87.34| 78.18 78.18 78.18
Offices Leased 95.73| 94.721 92.74| 82.64; 81.94| 81.56. 81.56] 81.56, 80.62] 81.37| 79.76. 88.47| 88.47, 87.34| 78.18 78.18 78.18
Retails 138.73]137.85 136.97] 136.95: 136.84 136.99: 137.11 132.84 133.07 135.80|137.14 134.29 134.71 137.53| 139.56  143.02| 146.59
Retails Leased 138.73]137.85 136.97| 136.95! 136.84| 136.99: 137.11 132.84 133.07 135.80{ 137.14/ 134.29/ 134.71: 137.53| 139.56. 143.02| 146.59
Hotels 81.14| 28.63 33.13| 37.38! 35.18] 45.04 4295/ 61.79 57.99. 87.68] 90.80 98.92| 92.39| 96.57| 101.31 104.42] 96.11
Industrial Estates 93.44| 93.44 93.44| 93.47 93.47| 93.47 93.47| 93.47 93.47; 93.47| 93.47 93.55] 93.55| 93.55] 93.55. 93.55] 93.55
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Table 14 Commercial Property Demand Index in Medan, Semarang, Surabaya, Balikpapan, Denpasar, and Palembang Area

040) 0 0 0] 024
D) RIPTIO
6 DA 00 il 00.08 00.0 00.0 08.96 08.96 08.96 08.99 09.0 09.0 Q0 6 Q0 00 Q0 0 QQ Q0 6
ease 94.64 6.70 6.06 6 60 4 09 9.60 8 0O 87.0 91.69 9 93.0 9 06.74 9
e 00.59 100.291 100.29 100.29. 99 99 99 99 9918 99.18 99.18 99.42 99.42 9942 9942 99.60 99.60
Offices 101.99/101.99! 101.29 100.63{ 100.97{ 100.21] 99.29] 99.56|100.72|100.32| 100.79| 100.50| 107.93| 103.08| 99.20 97.15, 96.33
Offices Leased 101.99/101.99/ 101.29/ 100.63{100.97/ 100.21] 99.29] 99.56|100.72|100.32| 100.79, 100.50| 107.93| 103.08| 99.20, 97.15| 96.33
Retails 97.11| 9211 89.54| 88.99| 88.37) 88.37 87.69| 87.05| 87.74| 87.67| 87.91 87.62| 87.72| 87.92| 91.26, 91.83| 92.81
Retails Leased 97.11| 92.11! 89.54| 88.99| 88.37| 88.37| 87.69| 87.05| 87.74| 87.67| 87.91) 87.62| 87.72| 87.92| 91.26! 91.83| 92.81
Hotels 86.85| 20.24| 34.72| 37.72| 35.42] 34.56| 33.18| 54.65| 60.36| 81.19| 84.91, 96.78| 92.52| 99.50| 101.75 106.29| 100.18
Industrial Estates 100.29/100.29/ 100.29/100.29| 99.17i 99.17, 99.17| 99.17| 99.18| 99.18| 99.18] 99.42| 99.42 99.42| 99.42, 99.60, 99.60
ARA 04 0 04.26: 104 06.24: 106 07.00 108.0 09 8 8.6 8.90 8.98 9.09 9.69 9.8 0.8
ease 98 9.54 82.60 80 8.6 9.30 84.60 96 9 4 91.9 94 05.99 99.4 96.6 00 0 0]
ale (! 04 04 04 06.36:106.36: 10 0 108.08 109.79 8 8 8.9 9.06 0.18 9 9.88 0.88
Offices 101.67| 101.66! 101.66| 101.50 89.43! 89.40. 89.40! 89.41| 77.32| 77.32| 77.31. 78.45| 78.48| 78.48] 78.48 78.48| 78.44
Offices Leased 102.15/101.70/ 101.83| 94.42] 93.69] 92.51| 92.64 93.13| 81.69| 81.71| 8152 80.95 81.78| 82.04| 81.89 8196, 80.62
Offices Strata-title 101.65| 101.65| 101.65| 101.65] 89.32] 89.32] 89.32| 89.32| 77.21| 77.21| 77.21, 78.38| 78.38| 78.38| 78.38 78.38| 78.38
Retails 102.18/100.58] 99.67| 93.94] 86.27| 85.42) 90.14| 89.69| 89.18| 84.35| 87.33 87.39| 88.46] 88.59| 93.19, 93.19] 99.39
Retails Leased 102.18/100.58| 99.67| 93.94! 86.27| 85.42] 90.14| 89.69| 89.18| 84.35| 87.33) 87.39| 88.46] 88.59| 93.19, 93.19| 99.39
Hotels 00.18| 34.34! 4524 57.01 62.63] 65.95 72.85|109.04| 95.87|106.19]107.27| 138.10| 118.16| 110.65| 112.57: 115.50| 112.00
Industrial Estates 104.37|104.37} 104.37| 104.371 106.48] 106.48| 107.22, 108.21|109.98| 118.57| 118.96, 119.13 119.24| 119.35| 119.94; 120.05/ 120.05
8 RABAYA 05.46 10 6: 10 0] 04.34 03.6 03.49 103.6 0] 04.19 104.4 04.78 104.9 0 0] 04.89 0] 05.0
ease 96.18 83.00: 83.9 84.84 85.8 8 4 84.50 89.79 86.9 9 98 0] 08.8 (0]0] 01.9 0] 8 0] 8
ale 05.60 10 6: 10 6 105.49:104.60: 103.88: 10 03.88 103.8 04 04.50: 104.84 05.0 (0] 8 04.94 0] 6 05.08
Offices 166.17| 166.16| 166.17| 169.70! 163.03! 152.26, 152.17| 152.17| 151.24| 155.24| 157.58, 162.19| 165.98| 169.83| 161.05; 162.05| 163.56
Offices Leased 25.00| 24.66! 24.22| 24.02] 23.96] 23.84 23.97| 24.06| 23.93| 24.04] 24.28] 24.43| 24.81| 24.97| 24.20] 24.25| 24.16
Offices Strata-title 168.17| 168.17| 168.17| 171.95! 165.42] 154.45! 154.45| 154.45| 153.60| 157.50| 159.84 | 164.51| 168.43| 172.34| 163.27 164.24| 165.87
Retalils 101.25| 101.25! 101.25| 101.25 101.27} 101.27| 101.28| 101.29| 101.20| 101.20! 101.28 101.28|101.29 101.29| 101.29! 101.27| 101.30
Retails Leased 104.39] 104.37| 104.31|104.17 | 105.171 105.11| 105.14/ 105.24| 102.35| 102.38] 104.72| 104.82| 104.94| 104.91| 105.00| 104.55| 105.34
Retails Strata-title 101.16/ 101.16| 101.16| 101.16! 101.16} 101.16! 101.16| 101.16| 101.16| 101.16| 101.16! 101.16| 101.16| 101.16| 101.16! 101.16| 101.16
Apartments 97.60| 72.04! 59.18| 53.19! 40.09! 31.95 36.88| 38.75| 39.52| 45.41| 46.57, 55.35| 53.53| 55.25| 56.09! 62.51| 60.24
Apartments Leased 97.60| 72.04/ 59.18| 53.19| 40.09] 31.95 36.88| 38.75| 39.52| 45.41] 46.57| 55.35| 53.53| 55.25| 56.09| 62.51| 60.24
Hotels 95.13| 2854/ 33.08| 42.22] 41.05 40.98 37.29| 66.64| 64.08] 98.11 104.39| 114.79|104.76| 110.62| 116.40 122.37| 116.37
Industrial Estates 100.00/ 100.00! 100.00/ 100.00; 100,00} 100.00; 100.00| 100.00/ 100.00| 100.00| 100.00; 100.00| 100.00; 100.00| 100.00; 100.00| 100.00
9 BA PAPA 05.0 04.10: 104 04.14 ! 04.29:104.29 104.60 104.9 0 4 0] 05.6 0] 0 6 0] 06.14 06.0
ease 07.88 8 8 84.0 89.0 88.18 88 96.49 0] 9 0.89 66 88 0 6.40 40 60
ale .A. .A. .A’ .A. .A. .A. .“ .A. .A. .A' .‘O .A. .A. .A' .A. .A. .A.
Offices 129.50 129.03! 124.23| 116.73{ 110.18} 110.18| 116.24 118.16|114.27| 103.61| 95.88! 89.24|101.82, 114.68| 118.50: 121.88| 121.88
Offices Leased 129.50(129.03| 124.23| 116.73/110.18] 110.18| 116.24 118.16| 114.27|103.61| 95.88| 89.24|101.82 114.68| 118.50, 121.88 121.88
Retalils 105.00 105.00! 104.98| 104.79/ 104.86! 104.86] 104.77| 104.77| 104.78| 104.85| 104.92| 104.93 104.94| 105.04| 105.05/ 105.10| 105.11
Retails Leased 110.05/110.05/ 108.83| 98.25{101.92|101.92| 97.09 97.43| 97.95|101.75|105.41 105.77106.51| 112.14| 113.06] 115.56| 115.78
Retails Strata-title 104.91(104.91/ 104.91| 104.911104.91} 104.91 104.91| 104.91| 104.91|104.91|104.91  104.91/104.91 104.91| 104.91/ 104.91/ 104.91
Hotels 104.03| 46,52 61.21| 66.17, 73.67, 71.80, 76.72 93.51|111.66|120.70|126.72 143.22 128.43| 130.33| 138.14| 152.80, 147.06
0D PASAR 05.6 6 8.4 48.19: 4 6 9.00 8.36 4 4 0 4 38 6.6 9 9 8.54 4
ease 05.6 6 8.4 48.19: 42.56 9.00 8.36. 4 47.10 4 88 6.6 9 9 8.54 4
ale 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Offices 200.89| 200.891 207.15| 207.15| 189.25! 109.28| 109.28| 109.28| 109.28| 107.44| 147.04, 510.45| 667.84| 155.86| 173.29: 192.28| 209.40
Offices Leased 200.89| 200.89| 207.15| 207.15/ 189.25| 109.28| 109.28| 109.28| 109.28| 107.44| 147.04, 510.45| 667.84| 155.86| 173.29) 192.28| 209.40
Retalils 111.71/111.55! 105.44| 101.33 96.73! 84.09| 83.80| 83.20| 84.18| 81.75| 82.88 83.44| 92.86| 94.93| 97.45 100.54| 102.20
Retails Leased 111.71|111.55| 105.44] 101.33] 96.73] 84.09, 83.80 83.20| 84.18| 81.75| 82.88| 83.44| 92.86] 94.93| 97.45 100.54| 102.20
Apartments 102.14| 19.85| 14.38] 0.00] 0.00! 66.16] 66.16 66.16| 33.08| 52.93| 52.93] 52.93| 56.24] 52.93| 26.46) 296.06] 251.41
Apartments Leased 102.14| 19.85' 14.38] 0.00{ 0.00] 66.16] 66.16 66.16| 33.08| 52.93| 52.93| 52.93| 56.24| 52.93| 26.46] 296.06| 251.41
Hotels 104.05| 17.211 2359 36.62] 30.96] 29.01 28.09] 39.42| 38.96/ 73.29| 89.56 141.83|117.18 126.58| 133.34| 137.74 126.73
PA BA 4.56 4.6 4.54 48.20: 365.68 64.66 6 9.19 8.0 6 6 8.44 4.8 4.88 05.8 ! 9
ease 09.0 8 89.68 89.88: 90.6 88.99 89.8 0 03.88 0] 8 4.8 60 6.99 9.06 9 6.46
ale 606.56 606.56: 606.56 6 64; 665.0 665.0 665.03 665.03 665.0 665.0 665.03: 665.0 665.0 665.0 09.64 09.64 09.64
Offices 115.75/115.75 116.73| 116.73 116.73] 116.73, 109.88| 119.46|129.50| 129.50| 129.50  129.50| 130.01, 128.31| 129.64: 129.64 117.65
Offices Leased 115.75/115.75| 116.73| 116.73! 116.73} 116.73| 109.88| 119.46 129.50| 129.50| 129.50| 129.50| 130.01| 128.31| 129.64| 129.64 117.65
Retails 96.53| 96.53| 87.12| 78.65| 77.38] 77.50, 76.96| 77.40| 8536 85.46] 85.86, 86.69| 87.30| 86.52| 87.29] 89.26| 90.29
Retails Leased 96.53| 96.53| 87.12| 78.65| 77.38] 77.50 76.96| 77.40| 85.36| 85.46] 85.86] 86.69| 87.30| 86.52| 87.29] 89.26| 90.29
Hotels 119.48| 40.65' 94.69|103.30106.08! 102.49, 106.23| 132.34| 124.86| 147.54] 149.62 159.23 143.81, 159.88| 163.75| 167.65, 153.82
Convention Halls 221.75] 0.00] 14.50] 27.97' 58.23| 53.30 23.26| 45.73| 31.84| 74.04 89.17 106.20|142.06| 157.45| 120,59 159.49| 184.05
Warehouse Complex 606.56| 606.56! 606.56] 627.64. 665.03] 665.03| 665.03| 665.03| 665.03| 665.03 665.03| 665.03| 665.03| 665.03| 709.64 709.64| 709.64
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Quarterly Growth of Commercial Property Demand Index (Total & in Jakarta, Bodebek, Banten, Bandung, and Makassar Area)

Table 15 (%, qtq)
020 0 0 0 024
D) RIPTIO
and de R 0.0 0.0 0.0 0.0 0.0 0.0 0.08 0.9 0 0 0.0 0.19 0.0 0.14 0.10 0 0.0
ease 9.09 98 8 0.9 0.60 0.20 0 4 6.4 4 69 48 8
e 0.0 0.0 0.00 0.0 0.0 0.0 0.09 0.86 0 0.34 0.06 0.14 0.04 0] 0.08 0.10 0.04
Offices 0.30| -0.04/ -0.01. -0.08/ -0.63 -0.48 -0.09 12.68/ -0.07| 021/ 017 1.13| 012 032 -020 0.20, -0.01
Offices Leased 0.47| -0.52| -050] -1.45 -045 -0.50 -0.52] 0.55 -0.06/ 0.09| 0.21] 0.88/ 099 -0.73) 015 0.21] 0.38
Offices Strata-title 0.29| -0.02| 0.00i -0.04 -0.64 -0.48 -0.07 12.93 -0.06/ 0.21| 0.17{ 1.13{ 0.0, 0.34) -021 0.0/ -0.01
Retails 0.00/ -0.02| 0.00 000 002 -0.01 0.00 -0.01 001/ 000 001/ 000/ 001 001 001 001 006
Retails Leased -0.06| -0.73| -0.12] -0.20. 0.84 -0.25 -0.05 0.07 0.24| 0.0/ 0.59| 0.15{ 0.40/ 0.24| 058 0.61| 227
Retails Strata-title 0.00/ 0.00/ 0.0 000 000 0.00 0.00 -0.01 0.0 000/ 000/ 000 000 000 000 000 0.00
Apartments -14.69| -24.83| -13.26. 3.01 355 7.9 -431 1840 -1.40 491 477/ 1064/ 451 0.86 443 376 -2.99
Apartments Leased -14.69| -24.83| -13.26.  3.01 355 7.19] -4.31 1840 -1.40| 4.91| 4.77| 10.64{ 451 0.86] 4.43 3.76] -2.99
Hotels -27.57| -72.49| 34.96. 2298 -0.14 7.42 -11.21 103.83 -8.80| 27.15| 6.59| 20.15| -13.35 5.66] 6.39 4.77| -10.86
Industrial Estates 004/ 002 001 003 012 001 020 012 051 064 007 004 004 007 011 010 0.05
Convention Halls -24.94| -100.00/ 0.00 75.41 56.61 1.84 -14.81. 48.10, -3.44 74.68) 17.11 37.44| 10.02| 4.36| -4.00 13.26] -8.90
Warehouse Complex 0.04/ 006/ 000 003 001 0.01 002 003 002 011/ 005 012 005 022 013 011 0.06
AKARTA 0.08 0.08 0.0 0.0 0.0 0.0 0.0 9 0.0 0.06 0.04 0 0.0 0.08 0.04 0.0 0.04
ease 88 9 0.18 0) 0] 66 0.6 44 0 99 0) 0] 4 8 4.14
ale 0.00 0.0 0.00 0.0 0.00 0.0 0.0 0.0 0.0 0.0 0 0.0 0.08 0.0 0.0 0.0
Offices 0.01] -0.01| -0.01. -0.04] -0.02, -0.01 -0.02, 13.76, -0.01| 0.00/ 0.09| 1.00{ 001 0.23 001 012 0.00
Offices Leased 051 -0.51| -048 -1.39] -055 -045 -0.55 058 0.05 0.11| 0.17] 027 0.69] 0.06 025 0.23] 0.37
Offices Strata-title 0.00/ 000/ 000 000 000 0.00 000 1407 -0.01] 0.00] 0.09] 1.01] o000/ 023 000 012 0.00
Retails 000/ -0.01] 000 001 001, 0.00 000 001 000 000 000 000 o000 000 000 001 001
Retails Leased -0.06| -051] 020 057 088 011 -003 052 025 019 006/ 032 018/ -031] 025 035 045
Retails Strata-title 0.00[ 000/ 0.00 000 000 0.0 000 000 000 000 o000 000 o000 o000 000 000 000
Apartments -12.23| -21.88| -12.54 477 429 4.96 -4.35 1958 -1.28] 452 4.93] 1059 458 1.38] 4.43 -440] -2.21
Apartments Leased -12.23[ -21.88| -12.54] 477 429 496 -4.35 1958 -1.28] 4.52| 4.93] 10.59| 458/ 1.38] 4.43 -4.40] -2.21
Hotels -26.80] -69.57| 29.30. 16.66, 3.98] 15.67 -18.35 153.51 -14.31] 20.92] 2.85] 6.57| -14.22] 3.17]| 1050 6.02| -17.44
Industrial Estates 0.00/ 000/ 0.00 000 000 0.00 000 000 000 000 000 000 000 000 000 000 0.00
Convention Halls -32.07| -100.00| 0.00. 7553 41.76, 6.23] 3.09 35.09 7.01| 61.14] 16.14] 43.47] 296/ 1.79] 4.18  7.26| -20.42
Warehouse Complex 0.00 0.09 0.00 0.04 0.01. 0.03. 0.02 0.07. 0.04 0.05. 0.06 0.05; 0.04, 0.13 0.03 0.07 0.05
BODEB 0.04 0.0 0.0 0.0 0.0 0.0 0.14 0.0 0 0 0.06 0.10 0.04 0.16 0 0 0.08
ease 60 6 0.29 0 4.78 9 6 0.4 08 4 0.70 40 0.8 8 0[0)
ale 0.04 0.0 0.0 0.0 0.00 0.0 0.14 0.04 0 0 0.06 0.10 0.0 0] 0 0 0.08
Retails 0.00 -0.03/ -0.01 -0.01 0.12. -0.01. -0.01 0.00. 0.03 0.02, 0.01 0.01;, 0.01; 0.03 0.02 0.02 0.29
Retails Leased 0.04 -131] -023 -0.33] 426 -045 -0.13] -0.02] 0.79] 0.72| 0.26] 030/ 032 081 058 0.63] 7.30
Retails Strata-title 0.00/ 000/ 0.00 000 000 0.00 000 000 000 000 o000 000 o000 o000 000 000 0.00
Hotels -29.16| -59.86] 12.18  9.71 4.94 3157 -20.15 159.99 -15.20) 5.54] 2.87 13.42| -13.04| 10.26] 1.94  6.58| -14.42
Industrial Estates 002/ 002 002 002 000 0.00 031 009 082 -045 006/ 004 004 004 007 009 0.09
Warehouse Complex 0.06 0.04 0.00 0.03 0.000 0.01. 0.00 0.01, 0.01 0.15, 0.05 0.15, 0.05, 0.27 0.16 0.13 0.07
BA 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.04 0.0 0.04 0.0 0.0 0.06 0.0 0.0 0.0 0.00
ease 4 4 4.20 0 9 90 4 0 99 0.6 9 9 0.8 8 09
ale 0.04 0.04 0.00 0.06 0.00 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.06 0.0 0.0 0.0 0.0
Retails 0.00 -0.01 0.12 -0.01 0.08. 0.00. -0.01: -0.02; 0.03 0.02, 0.04 0.02; 0.05, 0.01 0.03 0.09 0.07
Retails Leased 0.04/ -0.31] 3.020 -021 177 -0.09) -0.20, -0.45 0.54| 0.40 073] 038 084 030 082 153 151
Retails Strata-title 0.00/ 000/ 0.00 000 000 0.00 000 000 000 000 o000 o000 o000 o000 000 000 0.00
Hotels -26.00| -72.22| 50.18. 44.09, 10.33  17.28  -20.53 84.56 -4.98 26.62| 0.27| 4.68| -11.30 3.62] 952  3.17| -25.41
Industrial Estates 0.04/ 004 000 007 000 0.02 003 002 001 003 003 002 007 003 002 002 001
4 :BAND 4 4 0.48 0.0 0.04 0] 0 6 0.30 0.50 0.14 04 0 0.4 0.14 0.46 0.4
ease 6 6.24 9 0 0.40 06 4 9 0.90 6.18 4 8 0.79 9 6
ale 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Offices 055 -2.78| -1.300 -0.40 12.37, -1.24 -0.17. -2.67/ 0.83] 1.73| 1.99| -1.77| 1.89] -0.51 203 1.15 112
Offices Leased 055 -2.78] -1.30] -0.40 12.37, -1.24 -0.17 -2.67] 0.83] 1.73| 1.99] -1.77] 1.89] -051] 203 1.15 1.12
Retails 0.00/ -0.12| -0.07 -0.02, 0.00 -0.020 -0.02 0.00 012 000 005 001 000 0.03 001 000 078
Retails Leased -0.03] -1.07| -0.66] -0.23 0.00 -0.17, -0.21] 0.00] 1.07| 0.28] 0.43] 0.07] -0.10/ 0.25] 0.04 005 6.21
Retails Strata-title 0.00/ 000/ 000 000 000 0.00 000 000 000 000 000 000 000 000 000 000 0.00
Apartments -15.25| -36.31| -30.17. -28.64 -16.23  -27.50. 9.87. 25.20 -38.44| 99.89| 1.98| 39.79| -8.10/ 41.99] 7.06' 200.19] 0.88
Apartments Leased -15.25| -36.31| -30.17, -28.64 -16.23  -27.50 9.87, 25.20 -38.44| 99.89| 1.98| 39.79| -8.10/ 41.99) 7.06. 200.19] 0.88
Hotels -23.11| -70.80| 59.280 523 1.24 -7.59 -15.31 112.97 6.04 16.02] 2.43| 20.62| -4.65 6.13] 187 590 -3.22
AKA AR 0 0.40 0.04 0.0 0.00 0.06 0.0 0.06 0.0 0.29 0.0 0.10 0.0 0 0.0 0.09 0.0
ease 4 64 0 0.0 6 0 96 8 0 4 0.8 6 6 49 0.38
ale 0.10 0.00 0.00 0.0 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.09 0.00 0.00 0.00 0.00 0.00
Offices -1.55| -1.05| -2.09. -10.89 -0.85 -0.46 0.00, 0.00, -1.15 0.93] -1.98| 10.92| 0.00/ -1.27| -10.49. 0.00| 0.00
Offices Leased -1.55| -1.05| -2.09 -10.89. -0.85 -0.46 0.00, 0.00] -1.15] 0.93] -1.98| 10.92| 0.00| -1.27| -10.49° 0.00| 0.00
Retails 0.27| -0.63| -0.64 -001 -008 011 009 -311 018 205 099/ -2.08 031 209 148 248 250
Retails Leased 0.27| -0.63] -0.64 -001 -0.08 0.1 0.09 -3.11 018 2.05 099 -2.08 031 209 148 248 250
Hotels -21.80| -64.72| 1571 12.85 -5.89 28.01 -4.64] 43.86 -6.15 51.21 357 893| -6.59| 4.52| 491 307 -7.96
Industrial Estates 010/ 000/ 0.00 003 000 0.00 0.00 0.00 000 000 000 009 000 000 000 000 0.00
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Quarterly Growth of Commercial Property Demand Index in Medan, Semarang, Surabaya, Balikpapan, Denpasar, and Palembang Area

Table 16 %, qta)
020 0 0 0 024
D RIPTIO
6 DA 0.0 0.16 0.0 0.00 0.00 0.00 0.0 0.0 ON0) 0.28 0.00 0.0 0.0 0.19 0.0
ease 8 8.9 0.8 0.34 0.94 0.08 0.59 0 9 9 0.36 8 6 6 44
ale 0.0 0.00 0.00 0.00 0.00 0.00 0.0 0.00 0.00 0] 0.00 0.00 0.00 0] 0.00
Offices -0.30] 0.00] -0.68° -0.65 0.34 -0.76 091 027 117 -0.40 0.47| -0.29| 7.40| -4.49| -3.76 -2.07| -0.84
Offices Leased -0.30] 0.00 -0.68 -0.65 0.34 -0.76] -0.91 027 117| -0.40] 0.47| -0.29| 7.40| -4.49] -3.76 -2.07| -0.84
Retails 0.30] 515 -279 061 -0.70_ 0.0 -0.77 -0.72] 0.79] -0.08 0.28] -0.33| 0.2 022 381 063 1.06
Retails Leased -0.30] -5.15| -279 -061 -0.70, 0.0/ -0.77| -0.72| 0.79] -0.08] 0.28] -0.33| 0.12| 0.22| 381 063 1.06
Hotels 24.75| -66.33| 18.74  8.62 -6.08 -2.45 -3.99| 64.72| 10.46| 34.51 4.58| 13.98| -4.40| 7.54| 2.27  4.46| -5.75
Industrial Estates 0.03 0.00 0.00 0.00. -1.12 0.00, 0.00 0.00; 0.01 0.00, 0.00 0.25/ 0.00{ 0.00 0.00 0.17 0.00
ARA 0 0.0 0.0 0.0 9 0.00 0 0.96 9 0.34 0 0.0 0.09 0.50 0.10 0.00
ease 4 8.98 8 4 0.8 6.68 8 8 0.74 §) 44 6.20 8 6 8
ale 0] 0.00 0.00 0.00 9 0.00 0.69 0.9 8 80 0] 0] 0.09 0.10 0.49 0.09 0.00
Offices 000/ -0.01] 000 -0.16 -11.89 -0.03| 0.0 0.01 -13.53 0.0 -0.01] 1.47| 0.03| 0.01] -0.01, 0.00| -0.05
Offices Leased 013 -044] 013 -7.28 -0.77| -1.25| 0.4] 053 -12.28] 0.03 -0.24| -0.70] 1.03] 031 -0.18 0.09 -1.63
Offices Strata-title 000 000 000 _ 000 -12.13 000 000 000 -1357| 000 000 152 0.0 000 000 _ 0.00] 0.0
Retails 0.14] -157| -091 575 -816 -0.98] 553 -0.50, -0.57| -5.42 353 007 123 015 520 000 _6.65
Retails Leased 014 -157| -091 -575 -8.16 -0.98] 553 -0.50, -0.57| -542| 353 007 123 015 520 _0.00 6.65
Hotels 28.80] -61.92] 3172 26.03 9.86 529 10.47| 49.67) -12.08| 10.76] 1.02| 28.74| -14.44| -6.36| 1.73  2.61| -3.03
Industrial Estates 023 000 000 000 202 000 070 092 164 7.80 033 014 009 009 049 009 0.00
8 RABAYA 0] 0.20 0.0 0.06 0.8 0.69 0] 0 0.09 0.60 0 0.36 0.14 0.26 0.29 0 0.09
ease 0]¢) 6 0.68 0.8 6.26 9 0.48 80 4 4 44 6
ale 0.4 0.0 0.00 0.06 0.8 0.69 0] 0] 0.0 0.48 0.16 0] 0.18 0.24 0] 0] 0.0
Offices 338 000 001 213 -393 -6.61] -0.06] 0.0 -0.61] 2.65 151 2.93 2.34 232 -517 062 0.93
Offices Leased -1.60] -1.34| -1.81 -0.83 -0.25 -0.47, 052 0.0 -055 047 1.01] 050 155 0.64] -3.05 020 -0.37
Offices Strata-title 339 000 000 225 -3.80 -6.63] 000 000 -0.55 254 148 292 2.38 232 -5.26 _ 059 1.00
Retails 000/ 000 000 _ 000 003 000 000 002 -0.09 000 008 000 000 000 000 -001 003
Retails Leased 003 -0.02] -0.05 -0.14 096 -0.05 003 009 -2.75] 003 228 010 0.12] -0.03] 008 -0.43 0.75
Retails Strata-title 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 _0.00
Apartments -13.60] -26.20 -17.85 -10.12, -24.62 -20.31 15.42| 5.09 199 14.89 2.57| 18.84] -3.30] 3.22| 153 11.44] -3.63
Apartments Leased -13.60| -26.20] -17.85 -10.12 -24.62 -20.31| 15.42| 509 199 14.89] 2.57| 18.84] -3.30| 3.22| 153 11.44| -3.63
Hotels 2361] -70.00] 1503 27.61 -2.76, -0.18 -9.01| 78.74 -3.85| 53.10 6.40| 9.96| -8.74| 560 522 513 -4.90
Industrial Estates 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 0.0
9 BA PAPA 0.80 0.88 0.20 0.16 0] 0.0 0.00 0.30 0.30 0 0.16 0.30 0.24 0.18 0.20 0] 0.08
ease 6 .. Vil . 6 A . 04 . 0 . (o] o] . 4 4 . . 0 o} .
ale 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Offices 393 -037] -372 -6.03 -561 000 550 1.64 -3.29 -9.32 -7.46| -6.93) 14.09 12.63| 3.33 _ 2.85| 0.0
Offices Leased 3.93] -0.37] -3.72 -6.03 -561 000 550 164 -3.29 -9.32| -7.46| -6.93] 14.09] 12.63| 3.33, _ 2.85| 0.0
Retails 001/ 000 -0.02 -0.18 006 000 -0.09] 001 001 007 006 001 001 009 002 004 001
Retails Leased 034 000 -1.11 972 373 000 -4.74] 035 053] 3.88 360 0.34] 070 528 082 222 0.9
Retails Strata-title 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 0.0
Hotels 27.62] 5528 3158 8.0 11.34 253 6.85| 21.88 19.41] 8.10] 4.99] 13.03] -10.33] 148] 6.00 1061 -3.76
0:D PASAR 9 6 4.59 4 68 8.38 64 86 0.8 80 0.38 4.0 6 89 0] 66
ease 9 6 4.59 4 68 8.38 64 86 0.8 80 0.38 4.0 6 89 0] 66
ale 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Offices 980/ 000 312  0.00 -8.64 -42.26| 0.0 0.00] 0.00 -1.69| 36.86| 247.16| 30.83 -76.66| 11.19, 10.96| 8.91
Offices Leased 980 000 312 000 -8.64 -42.26] 0.0 0.00] 0.00] -1.69| 36.86| 247.16] 30.83| -76.66] 11.19, 10.96| 8.91
Retails 0.10] -0.15 -5.48 -3.90 -454 -13.06| -0.35| -0.72 1.19] -2.80| 1.38] 0.67| 11.29] 2.23| 266 3.17| 165
Retails Leased 010/ -0.15 -5.48 -3.90 -4.54 -13.06| -0.35| -0.72] 1.19] -2.89| 1.38 0.67| 11.20] 2.23| 2.66 _ 3.17| 1.65
Apartments 38.30| -89.67| -27.54 -100.00, 0.00 0.00 0.0/ 0.00 000 000 000 000 o000 o000 000 000 0.00
Apartments Leased -38.30] -89.67| -27.54 -100.00 0.00, 0.00] 0.00] 0.0 000 0.0 000 000 o000 000 000 000 0.00
Hotels 31.70| -83.46| 37.08 5524 -15.46 -6.31 -3.17| 40.32| -1.17| 88.14) 22.20| 58.36| -17.38| 8.02| 5.35  3.30| -8.00
PA BA 0.80 06 9 0] 0.28 0] 0] 0.10 0.0 0] 0.9 0.0 9 0] 0]
ease 8 4 4.94 0] 0.8 9 0.94 0] 0.50 4 09 8 99 6 6 0
ale 0.00 0.00 0.00 48 96 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Offices 0.00 0.00 0.85 0.00 0.00 0.00; -5.87 8.72. 8.40 0.00, 0.00 0.00/ 0.39] -1.30 1.04 0.00, -9.25
Offices Leased 000 000 085 000 000 000 -587| 872 840 000 000 000 0.39] -1.30| 104 0.0 -9.25
Retails 3.80] 000 975 972 -162 045 -0.69 058 10.28 012 046 097| 0.70| -0.88] 0.88 225/ 1.16
Retails Leased 3.80] 0.0 -9.75. -9.72 -162| 0.5 -0.69| 058 10.28] 012 0.6 097| 0.70| -0.88] 0.88 2.25/ 1.16
Hotels 11.00] -65.97| 132.01 _ 9.10 2.70 -3.39 3.65| 24.58 -5.66| 18.17) 1.41| 6.42| -9.68| 11.17| 2.42 239 -8.25
Convention Halls -12.76| -100.00] 0.00 92.97 108.18 -8.46 -56.36| 96.59 -30.38| 132.53) 20.44| 19.09| 33.77| 10.83| -23.41 32.26| 15.40
Warehouse Complex 000 000 000 348 596 000 000 000 000 000 000 000 000 000 671 000 0.0
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Table 17 Annual Growth of Commercial Property Demand Index (Total & in Jakarta, Bodebek, Banten, Bandung, and Makassar Area) (%, yoy)

020 0 0 0 024
DESCRIPTIO
De ex - R 0.4 020 0.0 0.0 0.00 006 O 0 9 8 0.84 06 040 04 036 O
ease 6 9 9 0.48 4.86 48 10.4 4 8 16.19 9 8 9 4
e 0.4 0 019 010 0.08 0.0 0 0.96 6 48/ 076 058 036 039 0.34 0.34
Offices 0.94 0.87 0.67 0.17| -0.76] -1.20 -1.27/ 11.33] 11.96] 12.74; 13.03 1.45 1.64 175 1.38 0.44 0.31
Offices Leased 2.26 1.05 0.07{ -2.00, -2.89 -287/ -289| -0.92| -0.53 0.06 0.80 112 2.19 1.35 1.28 0.60 0.00
Offices Strata-title 0.91 0.86 0.69 0.23| -0.69] -1.15 -1.22/ 11.59] 12.24] 13.02] 13.29 1.45 1.62 1.76 1.38 0.44 0.33
Retails 0.03 0.00{ -0.01} -0.02 0.00 0.01 0.01 0.00; -0.01 0.00. 0.01, 0.03 0.03 0.03 0.03 0.04 0.09
Retails Leased 1.42 0.04/ -0.42] -1.10| -0.21 0.27 0.34 0.61 0.01 0.46 1.10 1.18 1.34 1.39 1.37 1.84 3.74
Retails Strata-title 0.00 0.00 0.00 0.00 0.00 0.00 0.00; -0.01] -0.01] -0.01; -0.01 0.00 0.00 0.00 0.00 0.00 0.00
Apartments -10.36] -34.20| -44.18] -42.70| -30.44] -0.82 9.42] 2577, 19.75] 17.21; 28.33] 19.92. 27.11] 22.20: 21.80. 14.22 6.02
Apartments Leased -10.36] -34.20| -44.18| -42.70| -30.44| -0.82 942} 2577, 19.75| 17.21} 2833, 19.92] 27.11| 22.20; 21.80 14.22 6.02
Hotels -16.56] -76.19| -70.99| -66.92| -54.40/ 78.02] 17.12 94.13| 77.29| 109.85: 151.93: 48.50: 41.09| 17.25: 17.03 2.04 4.98
Industrial Estates 0.70 0.45 0.17 0.10 0.18 0.17 0.36 0.45 0.84 1.48 1.35 1.27 0.80 0.22 0.26 0.32 0.33
Convention Halls -9.841-100.00, -91.95| -87.44| -73.79 0.00; 138.34| 101.23 24.07| 112.81 192.54 171.49 209.34| 84.82: 51.49 24.84 3.36
Warehouse Complex 0.23 0.24 0.21 0.13 0.10 0.06 0.08 0.07 0.08 0.18 0.22 0.31 0.33 0.44 0.52 0.51 0.52
AKARTA 0.04 0.06 -0.09 -0 0.04 0.06 0.0 6 9 6 68 O ) 0 0 0 0.16
ease 9 0.4 0 88 4 0.6 6 9 989 60 8 0 0 88 0 06
ale 0.06 0.06 006 0.0 0.0 0.0 0.04 4 029 029 0O 0 0 0
Offices 0.08 0.05 0.00f -0.05| -0.08{ -0.08; -0.08/ 13.71 13.72] 13.73] 13.85 1.08 111 133 1.25 0.37 0.36
Offices Leased 2.14 1.04 0.14| -1.87) -2.89] -2.83] -290/ -0.96, -0.37 0.19 0.91 0.60 1.25 1.20 1.28 1.24 0.91
Offices Strata-title 0.68 0.68 0.68 0.68 0.68 0.68 0.68; 14.75| 14.73| 14.73] 14.84 0.33 0.33 0.56 0.56;: -0.41 -0.41
Retails 0.00; -0.01; -0.01 0.00 0.02 0.03 0.02 0.02 0.01 0.01 0.02 0.01 0.01 0.00 0.01 0.01 0.01
Retails Leased -0.21) -0.84, -0.84 0.20 115 1.78 1.54 1.50 0.86 0.94 1.03 0.82 0.76 0.25 0.44 0.48 0.74
Retails Strata-title 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Apartments -10.20, -31.45| -40.57| -37.17| -25.35 0.30 9.70] 2521, 18.52] 18.03; 29.47. 19.74 26.85] 23.04: 22.46 586, -1.02
Apartments Leased -10.20| -31.45| -40.57| -37.17| -25.35 0.30 9.70] 25.21| 18.52| 18.03] 29.47: 19.74 26.85| 23.04: 22.46 5.86; -1.02
Hotels -13.72) -71.59| -68.47| -66.40| -52.27, 81.43] 14.57 148.96| 105.17| 114.48: 170.19: 13.58! 13.69| -2.99 4.22 3.68: -0.21
Industrial Estates 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00! 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Convention Halls -21.32/-100.00; -90.34| -85.79| -70.35 0.00; 172.49; 109.71] 58.29| 140.13: 170.54. 187.32' 176.45| 74.62: 56.64 17.11 -9.48
Warehouse Complex 0.17 0.17 0.17 0.14 0.15 0.08 0.10 0.13 0.16 0.18 0.22 0.20 0.20 0.28 0.25 0.27 0.28
BODEB 029 018 016 009 0.0 0.04 0 0 0 0.44 036 040 0.0 0.36 0.4 0.4 0.4
0.36 -8.44 -10 40 6 0 4 48 9 8.0 0.49 44 0 64 4 84
e 029 019 0 0.10 0.06 0.0 0 019 0 0.4 0 040 0.0 0 0.4 0.4 0.46
Retails 0.09/ -0.02] -0.03] -0.04 0.07 0.09 0.09 0.10 0.01 0.04 0.05 0.06 0.04 0.06 0.07 0.07 0.36
Retails Leased 3.75; -0.85] -1.36] -1.83 2.31 3.21 3.32 3.64 0.19 1.36 1.76 2.09 1.61 1.70 2.03 2.36 9.48
Retails Strata-title 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Hotels -19.94| -65.55| -65.73| -65.00| -48.16] 69.92. 20.96; 186.64| 131.64] 85.81 139.38 4.43 7.08/ 11.87: 10.85 4.17 2.52
Industrial Estates 0.40 0.15 0.12 0.07 0.05 0.04 0.34 0.41 1.23 0.77 0.52 047, -0.31 0.18 0.19 0.24 0.29
Warehouse Complex 0.22 0.23 0.23 0.13 0.06 0.03 0.03 0.02 0.02 0.16 0.21 0.36 0.40 0.52 0.64 0.61 0.63
BA 0 0 0 0 0 0 0.09 009 0O 0 010 O 0.14 0.14 0.14  0.08
ease 0 6.44 -4.39 -6.04 0 9.4 0 6.76 4 0 9.96 6 4.4 94 9 8
ale 0 0.18  0.14 0 0.08 0 0.0 0.08 0.09 0.09 009 014 0.14 0 0 0.0
Retails 0.06 0.04 0.16 0.10 0.18 0.19 0.05 0.04] -0.02 0.00! 0.05 0.09 0.12 0.11 0.11 0.18 0.21
Retails Leased 1.50 1.03 3.97 2.53 4.31 4.54 1.27 1.03] -0.19 0.30 1.23 2.07 2.37 2.27 2.37 3.54 4.23
Retails Strata-title 0.00 0.00 0.00 0.00 0.00 0.00 0.00,  0.00 0.00 0.00 0.00 0.00 0.00 0.00;  0.00 0.00 0.00
Hotels -6.23) -72.70, -64.15| -55.52| -33.68) 179.99: 48.16, 89.77| 63.44) 76.46 122.66 26.28 17.88| -3.53 5.36 3.85 -12.67
Industrial Estates 1.62 0.82 0.19 0.15 0.11 0.09 0.12 0.07 0.09 0.10 0.09 0.09 0.15 0.14 0.13 0.13 0.08
4 BAND 0.36 4 8 0.39 -0.29 04 0 96 00 4 0.74 46
8 -18.38 -16 9 40 8.26 10.14 49 18.58 9.0 8 66 4.0 8.14
ale 000 0.00 000 000 000 000 000 000 000 000 000 000 000 000 000 0.00 0.00
Offices 0.79] -141 -3.29] -3.90 7.40 9.11 10.35 7.83] -3.25| -0.34 1.81 2.76 3.85 1.56 1.60 4.62 3.82
Offices Leased 0.79] -1.41] -3.29] -3.90 7.40 9.11, 10.35 7.83] -3.25] -0.34 1.81 2.76 3.85 1.56 1.60 4.62 3.82
Retails 0.39 0.23 0.16; -0.22) -0.21] -0.12} -0.07] -0.05 0.07 0.09 0.16 0.18 0.05 0.09 0.05 0.04 0.81
Retails Leased 3.37 191 1.20f -1.98/ -1.95 -1.06; -0.61; -0.38 0.70 114 1.79 1.86 0.69 0.66 0.27 0.24 6.57
Retails Strata-title 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Apartments -16.71, -41.37, -61.38] -73.11| -73.42] -69.74 -52.39 -16.46] -38.61] 69.25. 57.11 75.42] 161.88] 86.02. 95.28° 319.36 360.35
Apartments Leased -16.71| -41.37| -61.38| -73.11| -73.42| -69.74; -52.39| -16.46] -38.61] 69.25! 57.11 75.42| 161.88| 86.02: 95.28 319.36. 360.35
Hotels -14.55| -75.13| -62.22| -62.38| -50.46] 56.79, -16.63; 68.74] 76.74] 121.90. 168.35 51.99! 36.67| 25.02: 24.34 9.16. 10.80
AKASSAR 6.98 0.4 0.09 -0.44 034 O 008 O 0.08 O 036, 040 039 O 0 024 0
ease 6 -14.06 46| -16 8 4 4 6 109 8 0 8 4 449 6
ale 09 0.9 0.4 0 0.0 0.0 0.0 000 0.00 000 000 009 009 009 009 0.00 0.00
Offices -0.95 -1.42 -4.16{ -15.01| -14.41 -13.89 -12.05 -1.30] -1.61} -0.23 -2.20 8.47 9.74 734 -199 -11.63 -11.63
Offices Leased -0.95] -1.42] -4.16] -15.01| -14.41| -13.89; -12.05] -1.30; -1.61] -0.23; -2.20 8.47 9.74 7.34; -1.99. -11.63; -11.63
Retails 1.64 044, -156] -1.01| -1.36 -0.63 0.10; -3.00, -2.75] -0.87 0.02 1.09 1.23 1.27 1.77 6.50 8.82
Retails Leased 1.64 0.44, -156f -1.01| -1.36] -0.63 0.10; -3.00, -2.75] -0.87 0.02 1.09 1.23 1.27 1.77 6.50 8.82
Hotels -16.22| -68.15| -66.10{ -63.97| -56.64| 57.30; 29.64 65.27| 64.81] 94.68 111.43 60.09' 59.34| 10.14. 11.57 5.57 4.03
Industrial Estates -7.09 0.92 0.45 0.13 0.03 0.03 0.03 0.00 0.00 0.00 0.00 0.09 0.09 0.09 0.09 0.00 0.00
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Annual Growth of Commercial Property Demand Index in Medan, Semarang, Surabaya, Balikpapan, Denpasar, and Palembang Area

Table 18 (%, yoy)
. 020 0 0 0 024
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ease 4 6.8 6.38 0] 8 4.29 40 66 0] 6.88 4.36
ale 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.26 0] 0 0] 0] 0
Offices 6.73) 249 -2.97| -1.62| -100, -1.75 -198 -1.06| -0.25 011 151, 094/ 7.6 275 -157. -3.33 -10.75
Offices Leased 6.73| 249 -297| -162| -1.00] -1.75 -1.98 -1.06] -0.25| 011 151 094 716/ 275 -157 -3.33| -10.75
Retails 340/ 559 1.49| -8.64| -9.00] -406 -207 -218/ -0.71] -0.80 0.6/ 0.65 -0.02] 028 38 481 580
Retails Leased 340/ 559 149 -8.64] -9.00 -4.06 -207 -218/ -0.71] -0.80. 0.26 0.65 -0.02] 028 38l 48l 580
Hotels -15.32| -70.21 -68.10| -67.32| -59.21| 18.17, -4.46 44.89| 70.40| 134.95 15593, 77.09 5328 22.55 19.84 9.83 828
Industrial Estates 003 003 003 003 -112] -112 -112] -112| 001 001 001, 026 025 025 025 017 _ 017
ARA 0] 0.09 84 9 6 6 6 0] 0.89 0.06 8.4 0 0.8 0.76 0.70
ease 0.4 0] 8.16 9.90 0.30 4 9.88 6.0 9 4 0.0 8.9 6.26 4.40 !
ale il 8 0.64 0 9 9 6 8 0.8 0.06 8.44 0.69 0.86 0.78 0.69
Offices -0.02| -0.02 -0.03| -0.16| -12.04| -12.06, -12.06 -11.90, -13.54| -13.51 -13.52 -12.26, 150/ 151 151  0.04  -0.04
Offices Leased 082 -079] -118] -7.46| -8.29] -9.04] -9.03 -136| -12.80| -11.67. -12.00 -13.09 0.11| 040 046 126, -1.42
Offices Strata-title 0.00 0.0, 000 000/ -12.13] -12.13| -12.13] -12.13| -13.57| -1357 -1357 -12.25, 152 152 152 0.00, 0.00
Retails 7.49] 031 -168] -7.94| -1557 -15.07] -9.56, -452] 338/ -125 -312] -257, -081] 502 672 6.65 12.36
Retails Leased 7.49| 031 -168] -7.94| -1557| -15.07, -9.56, -452] 338/ -125 -312 -257 -081] 502 672 6.65 12.36
Hotels -12.88| -68.03 -61.06| -54.98| -30.55 92.03] 61.05 91.26] 53.07| 61.02. 47.24 26.65 23.25| 420 494 -1637 -5.22
Industrial Estates 216/ 1.85 064 023 202 202 273 368 329 11.35 10.95 10.09 841] 066 0.83 077, 0.68
8 RABAYA 0[0) 0.74 0.0 0 6 69 4 0.74 0] 0.88 0 0.9 0.4 0] 0.10
ease 9 8 0] 0 0.69 8 9 6 6.58 8 6 4 4 09 4
e 0] 0.9 0 0.94 9 0] 0 0.4 0 0.9 0.9 0.4 0 0.0
Offices 1095/ 10.61 864 558/ -1.89] -8.37, -8.42 -10.33| -7.24| 196 355 659 9.75 9.40. 220, -0.08 -1.46
Offices Leased 0.07| -1.81| -407| -547| -417, -332 -103] 020 -0.11| 083 132 151 365 384 -0.34 -072/ -2.60
Offices Strata-title 1091| 1060 862 572 -1.64| -8.16/ -8.16 -10.18] -7.15| 198 349 652 9.66| 942 215 -017 -152
Retails 0.06| 006 003 -001] 002 002 003 005 -007 -007. 0.00 -001 009 008 001 -0.01 001
Retails Leased 222] 210 106/ -019] 074 071 080 103 -268 -259 -0.41] -040/ 253 247 027 -0.26] 038
Retails Strata-title 0.00/ 0.00 000/ 000 000 000 000 000 000 000 000 000 000 000 000 000 0.00
Apartments -4.44| 3469 -46.54| -52.92| -58.92| -55.65 -37.69 -27.14| -142| 4212 2630 42.84 3543 21.68. 2044 1294 1255
Apartments Leased -4.44| -34.69] -46.54| -52.92| -58.92| -55.65| -37.69| -27.14| -1.42| 42.12] 2630, 42.84 3543 21.68. 2044 1294 1255
Hotels -18.43| -73.92 -72.07| -66.10| -56.85| 43.60, 1270 57.86| 56.09| 139.41 179.97 7224 6348/ 1276 1150 661 11.08
Industrial Estates 0.00/ 0.00, 000/ 000/ 000 0.0 000 000 000 000 000 000 000 000 000 0.00 0.0
9 :BA PAPA (0] 64 0.6 0.18 0.0 0.4 0.58 0.8 0.98 0.98 0.4 0.40 0.4 0.48 0.64
ease 8.16 0] 4.64 48 84 0.6 4.84 8 6 0] 8.38 4 9.6 9.28 9.30 i!
ale 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Offices 2.83| -254 -4.40| -6.32| -14.92| -1461 -6.42 1.22| 371 -596 -17.52 -24.47 -10.90| 10.68 2359 36.58 19.71
Offices Leased 2.83| -2.54| -440| -6.32| -14.92| -14.61] -6.42 1.22| 3.71| -596! -17.52| -24.47, -10.90| 10.68] 23.59! 36.58| 19.71
Retails 001/ -002] -003 -020 -0.14/ -0.14 020 -001] -0.07| 000 015 015 015 018 013 016/ 0.16
Retails Leased 0.57| -1.09] -1.64| -10.42| -7.39| -7.39| -10.79] -0.84 -3.90| -0.17 857 856 875 1021 725 9.26  8.70
Retails Strata-title 0.00 0.0 000 000/ 000 000 000 000 000 000 000 000 000 000 000 0.00 0.00
Hotels -15.70| -63.41 -55.29| -53.96| -29.18] 54.36| 25.34 41.32| 51.57| 68.10 6516 5317 1502 7.98' 9.02. 6.68 14.50
0:D PASAR 09 0] 6 9 6.19 (O ! 4 0.6 9 87.6 45.0 64.4 44.89 0
ease 09 0] 6 ) 6.19 0.14 4 0.6 9 87.6 45.0 64.4 44.89 0
ale 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Offices 96.15| 17.39] 19.53| 13.22| -579| -45.60 -47.25 -47.25| -42.26] -1.69' 34.55 367.11 511.14| 4507 17.86 -62.33| -68.64
Offices Leased 96.15| 17.39 19.53| 13.22| -5.79| -45.60| -47.25 -47.25| -42.26| -1.69 34.55 367.11 511.14| 45.07 17.86 -62.33 -68.64
Retails 853 120, -571] -9.21| -13.41 -24.61 -2052 -17.89| -12.97| -2.78 -1.09 029 10.31| 16.12 17.58 20.49 10.06
Retails Leased 853 120, -571] -9.21| -13.41 -24.61| -20.52 -17.89| -12.97| -2.78] -1.09| 0.29, 10.31| 16.12] 17.58' 20.49 10.06
Apartments -12.13| -91.54| -94.80|-100.00|-100.00| 233.33] 360.00, 0.00| 0.00| 0.00. 000, 000 000/ 0.0 000, 000 0.0
Apartments Leased -12.13| -91.54| -94.80|-100.00/-100.00| 233.33] 360.00, 0.00/ 0.00| 0.00. 0.0, 0.0 0.0/ 0.00 0.0  0.00  0.00
Hotels -20.81| -86.75 -83.32| -75.96| -70.24| 6856, 19.07  7.63| 25.82| 152.64 218.83 259.80 200.80| 72.71 48.88 -2.88 8.15
PA BA 6.09 6 0] 6.4 6 90 9 8.90 8 0] 0.20 0.84 0.74 4.84 4 4.50
ease 0 4 4.34 6.8 9 0.16 0] 4.64 8 0 8.4 8.66 6.8 4
e 0]0) 0[0] 0.00 48 9.64 9.64 9.64 96 0.00 0.00 0.00 0.00 0.00 0.00 6 6 6
Offices 370 3.24) 334 085 085 0.85 -587 234 10.94| 10.94] 17.85 840 0.39] -0.92. 011 041 -9.50
Offices Leased 370 3.24) 334 085 085 0.85 -587 234 1094/ 1094 17.85 840, 039] -0.92] 011 - 011 -9.50
Retails 532 535 -13.18| -21.61| -19.84| -19.72] -11.66 -159| 10.32| 10.28 1156, 12.00  227| 124 167 296  3.43
Retails Leased -5.32| -535 -13.18| -21.61| -19.84| -19.72] -11.66] -1.59] 10.32| 10.28. 11.56 12.00, 2.27| 124 167 296 3.43
Hotels -16.46| -71.76] -25.80| -23.05| -11.21| 152.09] 12.19] 28.12| 17.70| 43.96 40.85 20.32, 1518/ 836 9.44 529 - 6.96
Convention Halls 3.69|-100.00, -93.85/ -89.00| -73.74| 0.00| 60.48 63.49| -4532| 38.90 283.34 132.21 346.16| 112.66. 3523 50.18/ 29.56
Warehouse Complex 2200/ 2200 000| 348 9.64| 9.64 964 596/ 000 000 0.00 000 000 000 671 671  6.71

METHODOLOGY

Commercial-Property Developmentis a quarterly property-analysis carried outsince Quarter 1-1996 which aims to find out early on the direction and pressure
of commercial property prices as oneindicator of the development of asset price inflation. Commercial properties monitored include offices, shopping centers,
rental apartments, hotels, industrial-estates, convention halls and warehouse complexes. City coverage in preparing the Commercial Property Price Indexare

Jakarta, Bodebek, Banten, Bandung, Makassar, Medan, Semarang, Surabaya, Balikpapan, Denpasar, and Palembang.

As of the third quarter of 2015, the presentation of commercial property data uses the Commercial Property Price Index (CPPI).

Starting in the second gquarter of 2019, Bank Indonesia made improvements-to the calculation of the commercial property index in terms of weight, formula for
calculating the index and base year, aswell as the scope of property types. The-initial weight calculation based on market capitalization is changed to value of
stock, then the data processing method which originally used the Laspeyres method becomes the Fisher method, and the scope of commercial property which
originally included rental apartment and selling apartment now only includes rental apartment. In line with these changes, Bank Indonesia also changed the
base year index of the commercial property from 2012 to 2017 (2017 = 100).




