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CENTRAL BANK OF THE REPUBLIC OF INDONESIA Bl Board of Governors Meeting, April 2021

Bl 7-Day Reverse Repo Rate Held at 3.50%

SYNERGY MAINTAINING STABILITY, STRENGTHENING ECONOMIC RECOVERY '

The decision is consistent with the need to maintain rupiah exchange rate stability amidst persistently elevated global financial market uncertainty
despite projected low inflation. Supporting the national economic recovery effort, Bank Indonesia has optimised its accommodative monetary and
macroprudential policy mix and accelerated payment system digitalisation.
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Global Economic In line with Bank Indonesia's accommodative monetary policy stance and synergy
The global economy is expected to surpass previous growth forecasts despite the ongoing multispeed recovery. with fiscal policy to stimulate economic recovery, loose liquidity conditions persist

+ in the banking industry and financial markets.
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At home, domestic economic gains are persisting on the back of stronger export
performance and fiscal spending. 7. INTEREST RATE
|

.l é A Interest rates are coming down in response to a lower policy rate and loose liquidity conditions.
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3. INDONESIA'S BALANCE OF PAYMENTS )

Indonesia’s Balance of Payments remains solid, thereby reinforcing external sector resilience.

12.72% 4 8.19% 4 9.25% 4 8.26% 4 8.84%
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Equivalent to 10.1 months of imports or 9.7 months of
imports and servicing government external debt.

8. FINANCIAL STABILITY )

Financial system resilience is still solid, although further opportunities
to stimulate bank intermediation function remain.

The Capital Adequacy Ratio Intermediation remains Efficiency and profitability tend to decreased.
(CAR) in the banking industry weak.
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Rupiah depreciation is consistent with persistently

Bank Indonesia continues to strengthen high global financial market uncertainty that has
exchange rate stabilisation policy in line with restrained foreign capital inflows in the form of 9. PAYM ENT SYSTEM
the rupiah's fundamental value and market portfolio investment to domestic financial markets.

mechanisms. March 2021
Cash and non-cash payment system transactions are increasing in line
with rapid economic and financial digitalisation
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The Bl Board of Governors Meeting agreed on 19th and 20th April 2021 to hold
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S 1. Strengthening rupiah exchange 4.Maintaining accommodative macroprudential B O 7. Strengthening QRIS policy by: w 9.Facilitating trade and
rate policy by maintaining policy by holding the countercyclical capital buffer 0%, e investment promotion as well as
_market presence through triple (CCyB) at O‘y;, thg Macropruglentlal qu:udlty Buffer @ Raising the QRIS transaction limit to Rp5 socialising the use of Local
intervention policy. (MPLB) at 6% with repo f.IeXIl'DIIIt.y at 6%, as well as million, effective from Ist May 2021; and Currency Settlement (LCS) in

the Sharia Macroprudential Liquidity Buffer at 4.5% conjunction with relevant
with repo flexibility also at 4.5%. ® Lowering the Merchant Discount Rate institutions.
xOF 2.Strengthening the monetary . . . (MDR) for Public Services Agencies (BLU)
A0  operations strategy to bolster 5.Strengthening  Prime Lending Rate (SBDK) and Public Service Obligations (PSO) to
the accommodative monetary transparency in the banking industry. 0.4%, effective from Ist June 2021.

policy stance.

ﬁ 3.Expanding the use of Bank =1 6. Extending the National Clearing System (SKNBI) OB.Safeguarding the security, reliability and

Indonesia Sukuk (SukBl) for pricing policy of Rpl from Bank Indonesia to banks uninterrupted availability of payment system
tenors of 1 week to 12 months, and a maximum of Rp2,900 from banks to and rupiah currency management services
effective from 16th April 2021. customers until 31st December 2021. during the Ramadan and Eid-ul-Fitr 1442 H
€ festive period.
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