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CENTRAL BANK OF THE REPUBLIC OF INDONESIA

Bl 7-Day Reverse Repo Rate Held at 3.50%

The BI Board of Governors Meeting agreed dna@l 19 April 2022 to hold :

_f ECONOMIC GRC%WTH CURRENT ACCOUNT INFLATION A —, P DEPOSIT GROWTH
4.5% - 5.3% from 4.7% - 5.' Deficit 0.5% - 1.3% of GDP compared NG ]
Iﬂ previously with the previous projection of 1.1% - 1.9% of 3.0% * 1% 6.0% - 8.0% o -0%-9.0%

SYNERGY MAINTAINING STABILITY AND STRENGTHENI "

Ay ®ugb:p b: § :P:Hu H iPHZ H@u pup® H ySb HSP pPn8@S Pp 2SHu :HS!P6PHo S ® § H2 6 b USHP
D2 iHZ ®u:/PbHu S 'PP6®LP/ | pnHp2 S6 /2p::P2p) /S2HP§P6S260 H@p Dp/ 6PHPESE Hp :b : 'pH
M2LH@S Lpun/u8HP® y pHS20 / 6P80 2ySé6pP:SHP b S®hS §u® pg§ ybPp:. S 0 X ® p:PS § Hb Pu: H

ySp HSp :HS!pébHo S ® :STubPS2® p§ yYbP§ 2pug§ hu2o0 y yu HPy) S ® S6: 2puySP : § YyYPHHU® H :H2p
J hp2 ypu H S ® IP S 8pS06 20:Huy 2HS|P6PHoO ! yyPHHup H 8 H2 6 P USHP ) ySbP HSP y pHS20 S ® U S ¢
op ®p D H HGp 8 2/ 2SHW :p8H 2 S ® H@Gp2 /2b 2bHoO :p8H 2: H | :Hu2 pg8 yb8g§ D2 iIHG) :HPYyPO6SHU un/
inclusion.
POLICY MIX
% 1.Strengthening exchange rate policy to maintain rupiah stability in line with Sorrase 4.0 @V8a O ¢3°7VeN° enediie«dalidaNu O -v88° -u aN O 8 -as8
market mechanisms and economic fundamentals. seamless currency distribution and prime cash services, while preparing
Xnl A & 50° ° NeN& 3v8&a O NY° Y iiu 6-@Na O NY O
2. Maintaining an accommodative macroprudential policy stance by holding: 0&a3nViunlaNg8 TOONRP
(i) The Countercyclical Capital Buffer (CCyB) at 0%. #N 5 Raising the maximum deposit limit for registered electronic money from
(i) Macroprudential Intermediation Ratio (MIR) in the 84-94% range. Rp10 million to Rp20 million and the monthly transaction limit from Rp20
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%ng the AS?arJa Macroprudential Liquidity Buffer at 4.5% with 4.5% [l 6. strengthening intemational policy by expanding cooperation with other
5 atda«auaNuP central banks and international organisations, promoting trade and
3. Maintaining prime lending rate transparency in the banking industry with investment in conjunction with the relevant institutions as well as ensuring
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1. GLOBAL ECONON Y
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Economic growth projections Lower world trade volume is International commodity prices

have been downgraded in anticipated in response to global are rising, including energy, food

several jurisdictions, economic moderation and ongoing and metal prices, thus
including Europe, the United supply chain disruptions. a N @abua O a a-Na
States, Japan, China and pressures globally.

India.
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particularly portfolio investment, and increased currency pressures in
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2. DOMESTIC ECONO P March 2022
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LES = | continued to purchase SBN in the primary market as of 14 April 2022

E ‘| to fund the national eco_nomlc'recovery as part of Via primary auction, greenshoe options
g{ the State Budget 2022 in total: and private placement.
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Economic gains continued Several early indicators namely: !Economic performa!qce will be
supported by: . impacted b_y restrained export
Retail sales volume given lower global S

Higher consumption Consumer expectations economic growth and world - . - &
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Indonesia’s Balance of Payments (BOP) is forecast to remain solid, (March 2021- March 2022) (March 2021- March 2022)
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trade surplus. 20 e VG 0@ Financial system resilience remains solid, accompanied by a gradual revival
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at the beginning of the second quarter of 2022, The Capital Adequacy Ratio (CAR)
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Q- data projection 2022
Rupiah exchange rate stability has been maintained despite persistent global
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