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SYNERGY MAINTAINING STABILITY AND STRENGTHENING RECOVERY

The decision is consistent with projections of manageable core inflation despite the risks posed by global economic moderation on domestic economic growth. Bank
Indonesia continues to remain vigilant of rising inflation expec(auons and core inflation moving forward, while strengthening the optimal monetary policy mix response
necessary through measures, and interest rates. Bank Indonesia is also strengthening coordination with the central
and regional governments as wall a5 relevant institations through national and regional inflation control teams (TPIP and TRID) to manage inflationary pressures on the
supply side and bolster production to support food security. Furthermore, Bank Indonesia continues to build monetary and fiscal policy coordination with the Government

to maintain macroeconomic stability and support the national econor

Financial System Stability Committee to maintain macroeconomic and financial system stability,

growth, exports as well as economic and financial inclusion.

Strengthening monetary operations as a pre-emptive and forward-looking measure to
mitigate the risk of rising inflation expectations and core inflation by increasing the
interest rate structure in the money market and releasing SBN in the secondary market.
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2 Expanding cross-border QRIS by, among others, accelerating implementation, piloting

Week to achieve the target of 15 million new users.
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2. DOMESTIC ECONOMY
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5. INFLATION
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recovery process. Similarly, Bank Indonesia cor

ues to strengthen policy synergy with the
in pri economic

hile reviving lending to

Ensuring smooth and orderly operationalisation of the National Open API Payment
=27 Standard (SNAP), particularly for first mover payment service providers (PSP), while
preparing for second mover implementation targeted for December 2022, as well as
expanding cross-border QRIS by, among others, accelerating implementation and
piloting LCS.

Strengthening international policy by expanding cooperation and collaboration
with central banks and relevant authorities in other jurisdictions as well as ensuring
the success of the six priofity_agendas in the Finance Track of Indonesia's G20
Presidency in 2022¢
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Through fiscal-monetary coordination, Bank Indonesia.
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8. FINANCIAL STABILITY
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9. PAYMENT SYSTEM
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